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KAsset #8ia0 “31891usauszEzIan 6 (heuusn nasuiain Bulde vunu”
(K India Equity Fund : K-INDIA) Lﬁaiw\‘nuwamiﬁwLﬁumuﬁauwﬁoﬁmmumiamu
maamuaumiLﬁumaanaav;uﬁanm'sﬁv’mwi 1 NuUATUS 2566 foTufl 31 nangaw 2566
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Uszinnaeu o NDINUTINATIENTNY
o nauIIAAADST (Feeder Fund)
o NANNUTINATURINUUUUTANULTENANUTEINA

218 lAsINs Taifiwue
Jumanzideunasu 2 Squisu 2554
saussazAud 1 NUATUS — 31 unTAN
ulbwnenisamu

nawuiulanefiazindulyasmulusiisssna Tavaziuasmulumitsasmuasnssmu
Goldman Sachs India Equity Portfolio Class | Shares (Acc) (nasnuwan) Tusasaiulasedslusey
inydlaitioanintavaz 80 vavyaAmInTaugnivasnaswu Tasnaswuraniiuleueuiusmulunsias

aw o

wumaamwmmdmﬁmaﬂ”lumaum\limaiw‘l,mwanﬁnmhwmﬂau Log

namuwﬁnﬁanz\inLﬂunamulunﬁju Goldman Sachs Funds SICAV flaanzifaudadslu
Uszimadnisuidsn (Luxembourg) WazU31159AN15lAY Goldman Sachs Asset Management Fund
Services Limited ifmﬁaLﬂunaav‘luﬁagmﬂ’ﬂﬁmiﬁwﬁugLtamao Commission de Surveillance du
Secteur Financier (CSSF) mﬂ'[ﬁng‘wmﬂﬁLﬁﬂﬁawaaﬂs:mﬂﬁm’umﬁ%n Fodusudnandyoy
International Organization of Securities Commissions (I0SCO) LLa:Lﬂunamuﬁ%ﬁ'\imuizLﬂEJ‘U"ﬂa\i
UCITS (Undertakings for Collective Investment in Transferable Securities) Tn UﬁlﬁLi‘Juﬂamui’m
UssnnBasHUS (hedge fund)

ﬂ’]“/ﬁi_lﬂ’ﬁﬁ\iﬂuﬂ’lu“ﬂL“ﬂﬂﬂiuﬂ’]\‘iﬂi e ﬂB\W]uﬂWQWWﬁﬁmWﬂdﬂu‘[uﬁiﬂN‘h'ﬁd mwmmmwu

nIaEUHIN é‘(zynﬂnamﬂmwm (Derivatives) vmmLl,ﬂimaaal,ﬂuamwu,amﬂaﬂuwu LWEJ’JﬁImJiuﬁdﬂ
TunsanAnaidsg (hedging) #3e wﬁnﬁwﬁma‘wiwnﬁuau’iummi:mﬁﬂwmmangwmﬂ n.a.n.

Taglugnimsalund nasnuillawe duidis funu szamuludyyferaiminieilasiu
anudsadudanuanidsulasadeluseuiiydlitounirdesa: 75 sesyarmdusamulusiolszng
dmsunsasyulutszing nasyueneasmulussasuviou anastmiiou anasuiond
wialdurn wiawanmwml,mmwnﬁuaum'[uum sinsUszna vdovaennalauisaustndlnatmiie
v3evauagemaiingvane nam. fvun

uanmnu nad'ﬂu'«oQl,sqmwu’iumiﬂmswuanumﬂammmwamﬂmwmLwla (Structured
Notes) i';Nmmﬂmswﬂﬁﬁﬁuﬂummmmanammmmm‘mmwu\lﬂ (non — investment grade) LLag
(fli’lﬂ’]‘i‘ViuVI\LSJ‘lﬂiUﬂ’]iﬁ?ﬂi)uﬂ‘l.lﬂ’l’mu’lL"ﬁEmE] (Unrated Securities) E]EJ’NIiﬂVI’]SJ ﬂENVlUE]’WN\l’J"NGli’I
miwuwuaumumwmLﬂnamammmmminmwulm RN nsnmmsﬂmiwuuu‘lmumswaumumw

u’]L"Uﬂﬂ‘E]VIﬂ’lN’ﬁﬂ@OVIulﬂ (Investment grade) “ﬂmmnmwumwummu

* nawul,ﬂmﬂ Bulde ﬁu'ﬂu ﬂJ”LﬂﬁﬂunadwuwﬁnﬁmwumnﬂEJ\WIu BlackRock Global Funds
- India Fund Class D2 USD Lﬂuﬂa\‘mu Goldman Sachs India Equity Portfolio Class | Shares
(Acc.) FousTuit 1 e 2565 Lllumulu
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m’mmumaausummmsnamuswannnmiaeww,waLﬂuwswr-.lﬁuﬂmnmwuﬂu
mmmausumnmumﬁmu,mu'w 1 ﬂNﬂ’]‘W‘uﬁ 2566 - 31 NINHIAN 2566

nosyuiiuluneiuiuamulunasu Goldman Sachs India Equity Portfolio Class | Shares
(Acc) (nesyunan) fifulsuieasu sgwtios 2 Tu 3 vewnswdFugnilunsanuuas/mse
AnEIuaznesuidanuisdestunsasuassusin Adeiugegluniefiilmiansld
ndnanUszinaduiie o Pesiuanaudssndanuanuasulitesndt 75% osyaaiiuamu
fodseng o U3EWALAMITANINesUNEn AD Goldman Sachs Asset Management Fund
Services Limited o sjsnaliinatsznaumsiadioulmmunasnundn Tasnasmunansen il
waﬂs:naumimﬁau‘ngandwﬁmﬂ%ﬁa (active management)

nsiRsumasiiiniulussulivadilegmuiisfisuiuseulindnounih

namuﬁmmmu’[unamu fn Goldman Sachs India Equity Portfolio Class | Shares (Acc.)
Uszanaudeuas 100 asyeAmSwiAugns o Judl 31 nangen 2566 LisuiudRsIuL TN
Yopaz 9113 vpsyaAminddugns a uil 31 unsan 2565 Tusaziinesyuiinsamuluitu
Wnuazamamiisserdu o fuf 31 nangnax 2566 Anidudnsdndsnniosas 0 veayac
nindRugnBaesnesu Wisuisuiulsznnaiesas 887 o uil 31 uns1AN 2566 Launawmu
fimaidandesiumudssdasuanuasulszinudosa: 87.16 sasyamIndaugns w
Fuilt 31 nangnan 2566 \isuiudasudszinudesa: 9225 spsyarmindRugns o Tud
31 4NIAN 2566

HaN1IALHLNUIDINB I

nauinanreuunUIINMIALivuIaUTEEEIaY 1 I uaznanauunusiadainnisaniiiu
mu%mwiﬁmﬁy’anmwuwﬁai’uﬁ 31 nangew 2566 agil 10.25% waz 519% iewSeuidiny
fuawiisinede MSCI India IMI, Net returns, Unhedged, USD (100%) (ﬁa%‘imauﬂmmumn)
USudhesuyunisilasanandseiudnsuanuasuifinanauunuagi 10.35% ua: 6.13%
TﬂﬂnamuuwamauLmumnmimLuumummﬂmumoao 007% Tusouszuzian 1 1 ua

ANINABIE8s 0.94% AILATARINBIYU

HANIANTLNTUYDINBINUNAN

nasunanAnameuunuaINMITiuusauszezne 1 Y egil 12.14% uaznansuunusied
mnmiﬁnﬁumué?\aLLﬁiaTﬂG%oﬂaov!uauﬁa'?uﬁ 31 NINgIAN 2566 ag’ﬁ 1259% puziignilineds
MSCI India IMI, Net returns, Unhedged, USD (100%)ﬁwamammua§jﬁ 10.12% uaz 1.62% ol
masin Taefimuiunougesiamssdiunuzsnasuvan o uil 31 nangnen 2566 agf
16.19% sinil’

1
3 years volatility
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wamsauiiunuvesnesnindan Suide yumu
Fund Performance of K India Equity Fund

(1) mamsaniivaumuiilgi 3/Calendar Year P 2w : % aoil (% p.a)
rvear 2556 2557 2564 2565
(2013) (2014) @021 | (2022)
HAABLIMUNGINUII/Fund Return -120 36.44 2558 | -1581

HAADUIMUAITIA/Benchmark Returmn 29.17
ATWUANAIY (Standard deviation) YOIHAMIANTIUIT/Fund Standard Deviation 17.11
ANWAUHIY (Standard deviation) Y813 A/Benchmark Standard Deviation 2695 1622 19.90 17.75 1135 1639 15.46 33.79 16.63 2074
(@ wamsAufiuaugeunda o Fuil 31 N5nYIAN 2566/Performance as of 31 Jul 2023
” ” o
Yearto | 3iflou | 6ifou 1 31 s 10 Since

Date | (3 Months)| (6 Months) | (% ei) | @ naei)) | @eqodl) | ool | Inception
1 Year 3 Years 5 Years 10 Years Return
©pa) | pa) | Copa) | Copa) | Copa)

HAADUINUNDINUIIN/Fund Return 9.40 11.96 1155 1025 13.01 325 9.73 5.19

HOADUIMUAIEIA/Benchmark Return 11.69 12.03 1032 18.12 827 10.89 6.13
AT (Standard deviation) YOIHAMSANTLTM (% A0)) Fund Standard Deviation (% p.a.) 895 6.14 885 12.76 17.73 2332 20.11 20.08

Benchmark
i tndia 1. Unhedied, i i ~ From 19 Augus 2022 omrds, the Fund'sbenchmark i MSCT ndis I, Net returns, Unheded. USD, 90 ajsed by costofFX hedging and
* sen e 25 oo 83 15 Fain 2565 oS MSCI ndia IMI, Net e, Unbedged, USD (100%) 5 ommumsoaifunados * During 25 Apeil 1 2, the ndia 1M, N Uhadied. USD, 75% FX heding and
i o lorfoniunenaduum o S ozl o fodoufumanaiunm o S comveredto 5 -
o 25% i
e ST 31 nangian 2563 .24 wanou 2565 N0 1A MSC India TR Net o ftummnand ** During 31 July 2020 - 24 April 2022, the Fund's benchmark was MSCI India TR Net 10/40, 5% adjusted by costof FX hedging and converied fo
fowitofowiunauum o i » fumui fawdadovfumanatinm o Suinou Thai 2554 i
o 250 i
wes szl 15 Raian 2560 - 30 nangIAn 2563 noanu HRET MSCEindia Gross TR — in USD (100%) 1fumomupumistioain s 4+ During 15 August 2017 - 30 July 2020, India Giross FX hodging.
o duiodin
e oS 15 a2 (il st 100 U s o i 444 Prio ta 15 August 2017, the Fund's benchmarc was BSE 100 e adusted by cost of FX hedging.
- " P S .
mamsmiiuaul i wialue1IAR /Past performance is not indicative of future results.
. . S . . P
tonmIMIIaramIA s ladminduannnas g Sanamsauii W0 1130991/ The fund performance document is prepared in accordance with AIMC standards.

u%m‘innﬁ:ﬁuﬂ‘a:ﬁueﬂa
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Souay
240.00
220.00 == nasuillain Buide unu
200.00. TR 206.26

180.00 185.21
160.00-
140.00

120.00

80.00

60.00 -

40.00

6/54  6/55 6/56  6/57 6/58  6/59  6/60  6/61 6/62 6/63  6/64  6/65 6/66
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RDe

* FoudTuit 19 foman 2565 uduly nmv!umﬁuuﬁd'ﬁd"mﬂuﬁ'uﬁ MSCI India IMI, Net returns, Unhedged, USD (100%) 15uén
sunumsiesiurnadssiugasuanifsuiadisuivmanaduum o Suiiduiuwaneuuny 90% uszdiufedamuanuiou
diaiisudumanaduuma Sufiduinnansuunu 10%

* qzmieiudl 25 wweu B9 18 Aaman 2565 naanuldasil MSCI India IMI, Net returns, Unhedged, USD (100%) USusiansiunu
mstlasiumnadssiusanuanisuiisifisuivmsnaduum o Suiiduiuwansuun 75% uazuuiedaruanuisuiie
isufudanaiuum o Suiiduamansuwny 25% usdn

* sewinfufl 31 nangnan 2563 v 24 ey 2565 naenuldidvil MSCI India TR Net 10/40 (100%) Usudusunumsilaeiu
A usaTuanisuiiafisuiuimanaiduum a fuiidmuamansuuny 75% uazuiufedamuanauiiefisuiudana
Guum s Tufidumansuun 25% Wusdie

 sewinedudl 15 Reman 2560 - 30 nsngnan 2563 naenuldidietl MSCI India Gross TR — in USD (100%) Usudusunumitlaeiu
audssdudmnuanids Huidie

= foutudl 15 A 2560 naanu‘[ﬁﬁﬁﬂ BSE 100 ﬂ%uri”nﬂm”uv!umii']aaﬁumwLﬁﬂaﬁﬁuﬂ"ﬂimanmﬁEm Wudadie
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Funswd
PUaUUEnIiIBYAAREIIN
WUHN5UIANT
gﬂwﬁ

NMNIVBRUNTWE

neenile

LRUEGILTRRINI]
gnwﬁﬁu
FAUNSWE

wily
Fnil

NAYIBURUST

mnmi%’uﬁaﬁuwﬂmamu
WutlukaA1gae
A lHfaeEeene
wilaudu
awiiau
funiwdsnd

Sunswiiand
nuiilisuanifomisuamu
flsazau

Toduiuauga

mlsazanannIae
funindsnd
funindsisianioe
ﬁi’wmuﬂmﬂ@muﬁ'«hﬁﬂﬂﬂuﬁﬁﬁuﬂ o Yuiud (miae)

U

1,196,585,296.18
51,290,217.50

23,971,500.01
16,015.12
9,943,870.12
376,583.70

1,282,183,482.63

7,727,766.16
48,134,867.53
32,415,5633.59
1,560,998.74
72,146.44

89,911,312.46

1,192,272,170.17

1,080,517,786.39

128,839,086.31
(17,084,702.53)

1,192,272,170.17

11.0342
108,051,778.6385
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nsusasTeasBeaduanulinsdangumayssinmasaduamuussUssnmgasvng sy

T L, R[uan A
EX—— gﬂn'mm’fh frotlaeg SAAIEASSSH . %
(000) (,000) (000) 11 (000)  Suasnu
MR
nauyuda
Goldman Sachs India Equity Portfolio
Goldman Sachs India Equity Portfolio Class | Shares (Acc.) 95313  33,071.35 (USD) 34,941.90 (USD) 1,196,585.30 10000
FINMNLAIY 119658530 100.00

11Nlauﬂe‘ll‘u - 100% (59AMU 1,133,644,464.93 ) 1,196,585.30  100.00
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o>

um
sl
elgnenile 76.725.01
Tweld 76.725.01
Aldee
ASTINLHBNNTTANTT 7.261,564.16
Assaieniouanadaslond 211,795.62
AsTINLisnunenydau 726,156.42
AsIINLHBNATEW 42,150.93
Aldaalunsaiiulasems 56,892.17
e lHans 8,298,559.30
elé (Aldene) qns (8.221,834.29)
s1emanls (@99u) gnsanduasmu
elddu 562,638.50
mls (219NU) qw%ﬁl,ﬁm"ﬁummﬁuamu (610,035.58)
mls @au) qw%ﬁﬁa‘lsﬂﬁwﬁumnﬁuaauu 148,761,987.97
fls @emu) graiiinduandoyanoyius 9,231,840.00
mls (@au) qw%ﬁé’ﬂsjLﬁm’ﬁumﬂﬁm@mqﬁuﬁ (63,085,115.38)
ils (21091 qﬁn%mnﬁmﬂLLanLﬂﬁﬂuﬁumﬁmaﬂizwlﬁ 906,164.95
fls @emu) griigolaiiatuandnnuanidsuduanesssing  43327,83521
Tmmls (mmv;u)qw%mmﬁuamuﬁLﬁﬂ%uuazﬁﬂ’als\il,ﬁﬂﬁu 139,095,315.67
rmLﬁu"fu(amaa)Tuﬁuw%’wa’qw%awnnwsﬁw dununaumSSuls 130,873.481.38
Wn aSduls 11,509.07

miLﬁu*"ﬁu(amaaﬂuﬁuﬁwﬁgw%mnmiﬁw duunaenaSSuls 130,861,972.31
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TERLIBEANTAIY MIfENEULazN1TiBATEINWUYDY
nasnudae Budy uu

@ o o

VOUR U 3UN 31 nNfIAN 2566

TWALIBIANTITRINU
JNAIRN % NAV
3710810 (UIN)
nannswivdanswidululszna 4993811097 419
WURIN 49,938,110.97 419
wannswdnsaniwiaurelszma 1,197,953417.83 100.48
UsemAsnENwasSH
BRI 1,196,585,296.18 100.36
Usemaamsgamam
WuHN 1,368,121.65 0.1
s danwsamin 2216,103.96 0.19
fuaiisredeiudauandou 2,216,103.96 0.19
funSwivdoniiauu (57,835,462.59) (4.85)
yaAmIwiRugns 1,192,272,170.17 um

dnTaunauisunIaUIaInau (PTR) : 5.65%

10



5’1m'ma;ﬂé’ﬂmuﬁuamulumqmsu,viowﬁ Rudn nIeaTEsneniinenu

NYNVBINIINTG YAAMINIINIAAIA  %NAV

(n) ATE1INASEIneLasATIEIINASTANUsE A 0.00 0.00

(@) amEsisuAsifingransawsdakei 51,306,232.62 430
suasdlad veuismdunu Wugesn §asn
{0909 §3001TR HEANVAY w%mﬁmizﬁ’u

(P) mﬂmiﬁﬁé’uoﬁ’ummmL’?iaﬁaagTué’uﬁu 0.00 0.00
ﬁﬂ’luﬁﬂﬂmulﬁ (investment grade)

() mwmiﬁﬁé’ué’ummmL’B‘aﬁaagquﬁuﬁuﬁwniﬂ 0.00 0.00
a”uoﬁ’uﬁmmmaovgu\lﬁ (investment grade) %38
anasilildsunsinsuduaanindede

() wmmiﬁﬁQmauﬁ’ﬁ‘lﬂmumuﬂi:mﬂﬂm:ﬂﬁumiﬁﬁﬁ’u 0.00 0.00
AR AU N.87/2558

eaziBuauazsuiuansindeiovasnsiansuvienil Wusn

w%amﬁmi?iwﬁﬁmuﬁnaavguamuw%aﬁ‘l’iﬁuswﬁq
) T
i fioan ’iuﬁiﬂ aanhidais mmeana gfnﬂg YAAIAN
TpeRTIES mgagaavn/ #whi  5IARRIR
AlsenY
1 JuhnouiAs ue.suIRTIN I N/A AAs(tha) 4645196890
2 Burnsu1ms The Bank of New York Mellon N/A Al 1,368,121.65
SA/NV

3 Buihnswms usaswmndnsing N/A AAs(tha) 3,486,142.07

ﬁ'ﬂsi’auﬁuamuﬁ'ugwiagaﬁ'm%'wﬁﬁqu%wmnaw‘luﬁu%ﬁ'wﬁ'mn'ﬁﬁ'o‘l’ﬁutmumsaov‘mﬁm%'nnq:u

AT AN (9) WY 0.00%

11



nasnuidlaia Buie unu

TuazBaamsaswuludyandeniwstmii

UAY . o °
o ro o4 a o % AN % WA m‘l‘i/ﬁnmwu
dsemaan AN ANMNULEeNe Inguseaen P . Y
¥ o : AR08 NAV M%uA  (net gain/loss)
ﬁﬂﬂgﬂﬂﬂ

o = a o o =
UUIN NBINUBDATILANLLAEY

3

) JeofuAmwidss 276408000 023% 7HA 2566 276408000
) Doefuarndes 41125000 003% 7 6. 2566 41125000
) Doefuarndes 33875000 003% 7 .. 2566 338,750.00
) Jeofuamwidiss  (74690746) -006% 111y, 2566 (746,907 46)
(tha) Doofupriides (348189153 -029% 2AA. 2566  (348189153)
)
)
)

=)

Siam Commercial Bank Pcl. AA+(tha

3

=)

Siam Commercial Bank Pcl. AA+(tha

3

=)

Siam Commercial Bank Pcl. AA+(tha

3

Siam Commercial Bank Pcl.

=)

3

Siam Commercial Bank Pcl.

=)

3

Siam Commercial Bank Pcl.
TMBThanachart Bank Pcl.
Krung Thai Bank Pcl.

=)

foofupuin  (32686660) -0.03% 8 W, 2566 (326,866.60)
Joofuarwidos 108045057 009% 4 5. 2566 108045957
faofuamunding (193634234

3

=)

3

=)

0.16%  8w8A 2567 (193634234

3

Siam Commercial Bank Pcl. Hlaofupnandng (8274066

) )
) -001% 50 2567 (82,740.66)
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