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uaﬂ’m‘swaﬁuﬂwmaanm‘ﬂu Tawae Luuﬂa'ﬂulu‘viu’;Uaawummnaaﬂu Lazard Japanese Strategic Equ1ty
Fund, Class A Acc JPY (nadnundn) TuamswmiﬂﬂﬂLaauTusauﬂumm‘Luuaﬂmﬁaﬂav 80 789yaA
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Lazard Japanese Strategic Equity Fund, Class A Acc JPY(NagvJuvian) Tudnsrdu
Tnsodslusevd tadlidesninievar 80 sy mndaurasnamu nasunaniiy
Tsurwasyuluasiarsnuuasndnnindiivrdesfunsiarsyuiiinisdenslu
asnavannindoasuszmadiy Tnsnosuwandunesmulungs Lazard Global Active
Funds Public Limited Company flaangifsululszmalasuausuinisinnislas
Lazard Fund Managers (Ireland) Limited LLa::LﬂunamuﬁayjmﬂﬁmiﬁﬁﬁugLLﬂ“fJﬂx‘l
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mimﬁﬂuuﬂmﬁLﬁﬂﬁuiuiauﬁ@%ﬂaqﬁuﬁaLﬁﬂuﬁ'mauﬁ'nﬁfiauwﬁﬁ

ﬂﬂmuﬁﬂ’liamﬂunamu Lazard Japanese Strategic Equity Fund, Class A Acc
JPY Uszannudeuas 88.73 poayaAmMIWIRUgNG o i’u‘*?'i 31 5unAN 2568 sy
dndudszunuiosay 99.94 maauammwaﬁuawﬁ o ufi 30 unmﬂu 2568 Tummm
ﬂaaﬂuunﬂiaoquuLauwﬂn AT LAY LAY uaﬂwammmwamﬂmwmLwa
i]aonumwmﬁm o Aufl 31 Sunan 2568 AndudnTanYsTInuSaEay 11.27 289
yadmIndRugnizesnawu wWisuwsuiudssanuieuay 0.06 u fuit 30 Nquiau
2568 ‘[manamuﬁmiﬁﬂﬁ’tgzyﬁjmﬁ’ummLﬁwé’mwu,anmé‘ﬂuﬂszmm%aﬂaz 90.94
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HANTSAILIUTDINDINY

NDYNUANAABLUNUIINATANTUNUIBUIENZIIRT 6 WADY uazsauszeziian 1 1
o Juil 30 FunAn 2568 BE 15.81% uar 17.44% musdiu susiivaigedenenes
vgu"?iaﬂsxnau‘l,ﬁﬁfm ¢l TOPIX Total Return (ﬁa%"‘a’maanamuwﬁn) Uudesunu
nsflesiuanuidssdasiuaniasy tefsufudianaiuum w Suiidwiw
HanaUWNUANARs LR destuadssdudauanidsulssanasauay
90 LL@:ﬂ%ﬂJﬁaﬂé’ﬁmLLanLﬂ§ﬂuLﬁaLﬁﬂuﬁumaqalﬁumw . FuiifulIukanauLny
mudaduilalldiduaniasiurnudesdusanuandsulssanasouas 10 fina
pouunUlUIaUITBEIANABITUBE20.17% Uas 26.13% ANEIAY ﬁaﬁnamuﬁwa
ADULNUINNTAIUUAN TG BTE198e 4.36 TusaUTEELIIRY 6 B uazdIngn
fasilinebds 8.69% Tuseuszazinan 19

HANTSALTLIUTBINDINUVAN
nasnunandnanauunuaINMIALiuuTauTEeza 1 8 uae 3 U w Fudi
31 FummAn 2568 agil 20.10% uaz 104.20% mwady  pusidwilinsdesasnamu
nan @il TOPIX Total Return ﬁwamammuagﬁ 25.20% WAL 93.50% AN Iaad
AANRLNIUITEz AT 3 T (Fund Volatility) o $ufl 31 5uanan 2568 agil 10.39%
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AR KASIKORN ASSET NANAGENENT
wansAdiuauvenamuilag g funu-A siadreiuluna
Fund Performance of K Japan Equity Fund-A(D)

(1) wamssiduuanslufiudounds/Calendar Year Per : % viatll (% pa)

WARBULMUNIYUTM/Fund Return -2.00 2384 -15.72 15.44 556 9.49 -5.93 17.14 10.48 17.44
Hﬂﬂauuﬂuﬁ1€’?ﬂ/ﬂenchmark Return 1.05 21.51 -15.21 17.76 9.22 12.66 -5.26 28.34 21.00 26.13
AU (Standard deviation) ¥89HANTIANIUIIW/FUNd Standard Deviation 2413 10.87 16.27 13.33 2122 15.12 15.54 1445 20.10 18.61
iU (Standard deviation) 90423 J/Benchmark Standard Deviation 24.88 10.63 17.63 13.01 2248 1530 17.22 13.85 2353 17.81

(2) wansefiunugauvs o Fuil 30 Sunnau 2568/Performance as of 30 Dec 2025

HARBUUVUNBIUTI/Fund Retumn 17.44 5.58 15.81 17.44 14.99 9.39 6.92 711

HARBUWNLITIE TA/Benchmark Return 26.13 8.06 20.17 26.13 25.16 15.92 10.86 1143

AR (Standard deviation) Y8sxANIANIUIIU (% fU)/Fund Standard Deviation (% p.a.) 18.61 15.90 15.07 18.61 17.86 16.89 18.18 18.63

iUy (Standard deviation) w29 (% Aol)/Benchmark Standard Deviation (% p.a.) 17.81 17.14 15.12 17.81 1881 17.85 18.19 18.29
didn Benchmark

« Fuoitd 1 mepon. it TOPIX Total i “From 1 , the Fund's TOPIX Total Retur Index to Thai Bant at
oufmsgstmarm o Tui 2 i uenalEusasFouuiranatim o Sui: foem 10 thedateof-

- swrineuf 22 rngoes 2565 81 31 e 2567 nasitiFal TOP Net Total i uemadusinin e « During 22 Juy 2022 - 31 October 2024, TOPIX Nt

i i 10 ‘Thai Baht at the date of
serino Tl 18 wqsmiew 2568 s 21 ninges 2565 nooqulied TOPIX Net Total i e « During 18 Miay 2021 - 21 July 2022, the Fund's benchmark was TOPIX Net Total Returm Index, 75% adjusted by cost of FX hedging and converted fo.
i N . . . s i - .
o 18 i ToP ol - i o . o 018 My 2021, te Func'sbanchmark was TOP Ttal Retumindes, 5% st by cotof X heing and convrid o Tha Bttt it
G & to

HamsAuiing indicative of future results.

U3V EMIANTI9NU The fund is prepared in AIMC standards.
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v
FDEEH
350.00

== nasquidean gy fuyu-A sinieduiiuee 330.28

= nuNInIgIu

300.00

250.00 A

213.59

200.00 -

150.00

100.00

50.00 T T T T T T T T T T
12/57 12/58 12/59 12/60 12/61 12/62 12/63 12/64 12/65 12/66 12/67 12/68

i Tn

o Foust3uil 1 woadneu 2567 Wusiuly nesyuldimdiaifiudst TOPIX Total Return (100%) U3uduuunsiiosiu
mudssdudasuanisudiadiuiumanatuum

w Fuiiduamaneuunudesa: 90 uazUSudedasuanuasuiefisuiumanatiuum o Fuiiduiueaneuun
Jowaz 10

o sz fuil 22 nangraw 2565 fis 31 AanAx 2567 naeyulEiRyil TOPIX Net Total Return (100%) U3udediununis
Daefunnudsiudnsuandsuisisuivmanaiuum

W Suiiduamansuunudesa: 90 uazUiudiednsuanuasuiefsuiumanatiuum a Fuiiduiueaneuuny
Sowaz 10

* senieTuil 18 waunaw 2564 9 21 nINYIAN 2565 namu‘[’ﬁﬁmﬁ TOPIX Net Total Return (100%) USudianduyu
matlaeiuanadssiudanuanuisuiiedisuiuasnatuum

a fuiiduiuwansuunudssas 75 uazuufedauanwisuiiefisuiudanaduum a Sufidunueansuuny
fowar 25

* fiouTuil 18 wauaan 2564 nasuliFil TOPIX Total Return (100%) Y3udhnsuyunsilaeiupadseiudng
uanuasuiieisuiudmanaduum w Suiiduuwaneuunudesa: 75 uazdFuiedanuanuisuiedisuiumanatu
v w ufidnuwaneuunudsuas 25




nasnuidaia Wiy viunu

nasnudan iy Hunu
JUUTANFIULNITIEY
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Suniwd
RUaIUUEAITIBYRAYADTIN
WUAINsUIAS
gﬂwﬁ

neenidle

NN BUWNUS
gnwﬁﬁu
uRUNSNE

wildu
Wil

NNFyoUNUS

mnmﬁuﬁaﬁuwumamu
A lEfaeEeeny
wilaudu
Tuniiay
funiwignd

unindiansd
nuﬁ\lﬁ%’vmnﬁﬁawmﬂmvgu
flsazan

Todiuauga

mlsazanannssiueu

um

1,386,465,754.57
54,132,235.33

1,566.43
137,664,932.89
4,046,764.79

1,582,311,254.01

9,462,044.03
7,658,566.59
2,441,032.72

345,699.57

19,907,342.91

1,562,403,911.10

1,313,132,424.04

(179,534,960.54)
428 ,806.447.60

funiwignd 1,562,403,911.10
Uszian funiwiand FTNUNNERIMNUY funiwigndanioe
Hiindssuiuag 1,562,403,911.10 131,313,242.4044 11.8983
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JulsEnauTERIBEARURINY
o Jun 31 5u21AN 2568

mmamiwa:LﬁﬂﬂLﬁuamuﬁmﬁﬂmiumuﬂi:mvmaaLﬁuamuuazﬂi:qummﬁﬂiiu

TS, Juns A
—— gﬂm’nn‘ﬂ‘l’) ftlaeing SAALASTIN A %
(000) (,000) (000) UM (000)  Suasnu
Ay
Mﬂ?ﬂﬂﬂ'quﬂﬂﬂ:lﬂﬂu
Lazard Fund Managers (Ireland) Limited
Lazard Japanese Strategic Equity Fund, Class A Acc JPY 17,545.87 5683,168.18 (JPY) 6,865426.30 (JPY)_ 1386:465.75 _ 100.00
Mﬁ?ﬂﬂﬂ'qu 1,386465.75  100.00
iSO - 100% (1A 1,260,021,227.58 1©M) 138646575 100,00
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nawnuilae Qiu Hunu
sumlsmanudaiase
g m3uspusTaznATUTAIETUN 1 NIN AN 2568 DaTuN 31 SUIAN 2568

o

UM
eld
swldaande 91,021.53
Tueld 91,021.53
Anldfee
AsTINaNN1ITANS 12,700,257.70
Asvsilendauanalszlond 232,838.01
asvaNianunanzidou 635,012.90
AsTINn TN 47,889.68
aldaelunsadiulasens 323,901.93
Twenldiann 13,939,900.22
el (Anldae) qnd (13,848,878.69)
A acha %] (@19MY) gnBNRulINU
wlidu 1.866.329.55
ls (@0NL) qw%ﬁﬁmﬁuwm@uamu 46,823,543.91
fls @emu) qriigolaiiatuaniduaemu 186,326,615.34
ls (@0NL) qw%ﬁﬁmﬁmmﬁmmmqﬁuﬁ’ 18,261,792.00
fls @emu) graiigolaiiatuandyaneyiug 123,310,273.95
ls (@09L) qw%mné’mmaﬂLﬂﬁﬂuﬁumwmﬂi:mﬂ (3.729,444.37)
ils (219NU) qw%ﬁé’ﬂﬂLﬁm“ﬁumné’m']LmnuJ?isJuLGumwmﬂi:mﬂ (126,231,994.13)
Turls (mmu)qw%mm@uamuﬁLﬁﬂﬁuua:ﬁﬂ’a\lﬂLﬁﬂ"ﬁu 246,627,116.25
miLﬁmﬁu(aﬂaa)Tuauwi”wﬁqwﬁaﬂnﬂwiﬁﬁLﬁumuﬁaumﬁlﬁu\lﬁ 232,778,237.56
wn aESuls 13,653.23
miLﬁuﬁu(aﬂaa)‘[uﬁuﬁwﬁqw%mnmiﬁ'}Lﬁu\‘imwﬁoﬁnmﬁ'ﬁu‘lﬁ 232,764,584.33
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|| Twazduamsasu msjiasutaznsisnssgniiu

gaziduAn1TAIY

miwivioviniauluyseina
Wurhn
iwivieniwidusiszina
yszmAanigaiNin
Wurhn
ysznaloFuaud
mhwaeu
Jandpmusamih

Sygniigedeiusasuanlisu
= Ao a4
miwivenilaudu
wWminiRugns

1T UMULIIUNTRINUTBINBIU(PTR): 8.10%

nasuilaia diju unu

doym w Suft 31 Sunan 2568

gﬁﬁ"]ﬂ‘l)ﬁ"lﬁ’mﬁ‘lﬂ % NAV
54,077,405.90 346
54,077,405.90 346
1,386,522,150.43 88.74
56,395.86 0.00
1,386,465.754.57 88.74
128,202,888.86 821
128,202,888.86 821
(6,.398,534.09) (0.41)

1,562,403,911.10 um
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[ ] ﬁ’\ﬂ\!‘luﬂi‘ﬂ‘i"lu’luh‘uﬂ\wju.[uﬂi’\ﬂ’ﬁlm\mu WUdN ¥3aRTEsNanUneU

DANTDIATINTT

nasuillawe ditdu Hunu

doyn Suil 31 SunAn 2568

HAAININTIAIARIA %NAV
() amEInAEinguazaTEIIMATEANLTINA 0.00 000
(1) miwmiﬁﬁmmiﬁﬁngwmmaww:iﬁrﬁﬁu sumwdied wieu3smidunu dugeen gl",a"'a'dm §5uses 54,133,801.76 346
§Fuerin gadnnds M%Uﬁ;g’lﬂ‘itﬁ’u
(@) m‘i'm'ﬁv"iﬂﬁuﬁuﬁ'nuum%aﬁnag’[uﬂ'um"uv"imuﬁnmw_uﬁ (investment grade) 0.00 0.00
() anasiiiisuduananindeiioaglusudushninduduiisnunsaamuld (investment grade) nia 000 0.00
anasilildsumsdaduduanaindeta
(@) anmsitiguasialinsunussmarnznssumaiiuaaanuil . 87/2558 0.00 0.00
- . 4 - . & A - = 73 a - v o
[ 2] AW NATINIIUNY WUAIN “5Eﬂi‘lﬂ‘ﬁﬂ\lﬂuﬂ\iﬂ‘uﬂﬂﬁOV‘Iuﬂ\W‘Iuwﬁﬁm'IIihﬁ']ﬂﬂ‘)
il il uaA1 yAANIN
yszum 4aan UATUNMWUA  poqgnidindie ananindnaiie ows ¥
— ey vat;e) MR8
VIR VaIHREN/ANSTENU
1. Budhnowans JP MORGAN CHASE BANK N/A Aad 56.395.86
2. Guihnsuas wr.snasndnslng N/A AA+(tha) 20.149.252.01
3. @udnsuias U INEWNEE 170 (ML) N/A AAt(tha) 3392816389
® dnsnuduasyuiiugedayan Swid us:..Buuannmuﬁu@ﬁwi?ﬂn-ﬁﬁa‘l"ﬂuuuunﬁmw‘usi"lw?unsiuﬂi']ﬁ'ﬁ A (9) Wiy 0.00%
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- X . kY
®7 aouludggdemesamih
Uszumdian Adan
Yszinnaaian faan

Syqniidedeiudnsuanyis

Fypmesiisa

Fyymesiisa

Fyymesiisa

Fyymesiisa

Fymesiisa

Aygesidia

Fymesiisa

Fypmesiisa

Fyymesiisa

dymasiise

Kiatnakin Phatra Bank Plc.
Kiatnakin Phatra Bank Plc.
Kiatnakin Phatra Bank Plc.
Kiatnakin Phatra Bank Plc.
Siam Commercial Bank Pcl.
Kiatnakin Phatra Bank Plc.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Krung Thai Bank Pcl.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
TMBThanachart Bank Pcl.
Kasikorn Bank Pcl.

Kasikorn Bank Pcl.
TMBThanachart Bank Pcl.
Siam Commercial Bank Pcl.
Bank of Ayudhya Pcl.

Bank of Ayudhya Pcl.

Bank of Ayudhya Pcl.

Siam Commercial Bank Pcl.
Bank of Ayudhya Pl

Siam Commercial Bank Pcl.

arunindada
8viiaan
89HBEN

A
AAs(tha)
A
AAs(tha)
AAs(tha)
AA(tha)
AAs(tha)
AAs(tha)
AAs(tha)
AAA(tha)
AA(tha)
AAs(tha)
AAs(tha)
AAs(tha)
BBB
BBB
AAs(tha)
AAs(tha)
AAA
AAA
AAA
AAs(tha)
AAA

AAs(tha)

Anguiszaioh

Deotumnandus
e
Daeiupnndes
Daeiupnndes
Toofumnundne
Ppoiuanando
Hasfumnudne
Hasfummudne
Dasiumnndse
Dasiunnndse
Hasiumnndse
Dasiunrndss
Paofuanadss
Hosfuamuds
Hoauarudos
Poouanudes
Dasiupnnndoe
Peofiuanandue
Ppeiumnando
Posfumnnds
Hasfummudse
Deefumnando
Posfuanads
Pasfuanads
Hasiunnndss
Posfuanadn

Haefiuarndee

¥aAmm
yaAgy
3R

19.061,199.51
(1,827,786.25)
(4.700.021.80)
(2611,12322)
2,087.298.58
8.642.402.16
4,964.551.08
2.312,590.50
8.466.751.80
5,062.488.10
5,648.488.10
9,626.327.39
11.715,795.38
5,137.803.10
3,620,890.88
6.408.367.22
3.950.890.88
936,774.30
1.423.394.10
11.240918.30
17.853.650.49
2.866.535.14
2556.535.14
1522,535.14
1.812,654.88
746,090.72

(323.112.76)

%NAV

122%
-0.12%
-0.30%
-017%

0.13%

0.55%

0.32%

0.15%

054%

0.32%

0.36%

062%

0.75%

033%

023%

041%

025%

0.06%

0.09%

0.72%

1.14%

0.18%

0.16%

0.10%

0.12%

0.05%

-0.02%

daya
i

nawuiaa didu Hunu

o Juil 31 Funan 2568

Auasy fls/aanu
fvua net gain/loss)
7 u.A. 2569 19,061,199.51
7 1.0, 2569 (1.827.786.25)
7 38, 2569 (4,700,021.80)
7 38, 2569 (2611,12322)
7 3.0, 2569 2,087.29858
9 nm. 2569 8642.402.16
9 nm. 2569 496455108
9 nm. 2569 231259050
9 nm. 2569 8.466,751.80
9 iin. 2569 5,062.488.10
9 din. 2569 5,648.488.10
9 {l.A. 2569 9,626,327.39
30 il.a. 2569 11.715,795.38
30 il.a. 2569 5,137,803.10
11 W.A. 2569 3,620,890.88
11 .. 2569 6.408,367.22
11 W0, 2569 395089088
8 fl.y. 2569 936,774.30
8 fl.y. 2569 1423,394.10
8 fl.y. 2569 11240918.30
1 n. 2569 17.853,650.49
3 d.0. 2569 2,866535.14
3 d.0. 2569 2,556535.14
3 d.0. 2569 152253514
3 &.A. 2569 1.812,654.88
2 n.p. 2569 746,090.72
2 ny. 2569 (323.112.76)
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vionnanvibuilésumsdasuduanindeietugegavasussmalneiiisadniios

A (tha)
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AUNBNTINDDVWRANNSNE
ld-

: T
LLUULLﬁﬂQﬂ'ﬁ‘ﬁQ’IEJ‘WL‘iElﬂLﬁUQ’mﬂENV.Iui’JN

y : :
VBITDUITHLLIAAIMATUN 1 n3INHIAU 2568 fieTui 31 Sunau 2568

UM
AldiefiFenivannaamu” 1wl Fovazvasyadn

(Fund's Direct Expense) (Wuum) NSwdAugNS
Asssuseun1sdnnis(Management Fee) 12,700.26 0.81
Asrsudsudguanauszloni(Trustee Fee) 232.84 0.01
Anunenziliou(Registrar Fee) 635.01 0.04
anlddrglunisdreiuduna(Dividend Payment Expense) 210.69 0.01
Anlavn Ussynduius uavdadiunsmslutaasusviemisamuniausn Lidi gt
anlarvn Usspnduniug uavdadbunsmenendaduatemiosamuasiusn aidi lidi
Anldisreduq(Other Expenses**) 161.10 0.01
soudnldsnerimua(Total Fund's Direct Expenses) 13,939.90 0.88

* drsssuilaunazarldheninannesusaldsiunByaduiuuga

**eilddeduil < Yovas 0.01 vasyarmingdugns

**lyisauarunenthdavenanninduazasssuioudneg MAaduainnisdavienanning
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agamsmv;uﬁ‘lsi Lﬂu\lﬂﬂﬂﬂuiﬂﬂﬂﬂﬂ'ﬁﬂd‘v‘!uiui AUITHLIRINNINUA

Laifl-

Ys5an1se S uluna

asait 1 2 3 4 5 6 7
ym/ming 0.40 025 070 020 020 020 020
Su XD 31/3/58  30/6/58 30/6/60 2/10/60 4/A/61  3/4/61  2/7/61

TudreSuiluwa 10/4/58  14/7/58  14/7/60 12/10/60 12/1/61 17/4/61 13/7/61

asait 8 9 10 11 12 13 14
Ym/ming 020 020 030 025 020 020 020
Su XD 1/10/61  6/1/63  4/1/64 31/3/64 30/6/64 30/9/64 4/1/65

TudreSuiluwa 12/10/61  14/1/63  14/1/64 16/4/64 14/7/64 14/10/64 14/1/65

ﬂ%"\‘i‘ﬁ 15 16 17 18 19 20 21
un/viag 0.40 0.20 0.20 0.20 0.20 0.40 0.20
Fu XD 31/3/66 ~ 30/6/66  2/10/66  4/1/67  2/4/67  2/7/67 30/9/67

TudreSuiluwa 12/4/66  14/7/66 12/10/66 12/1/67 17/4/67 12/7/67 11/10/67

asait ) 23 24 25 26 s
Ym/ming 020 020 020 020 020 650
Su XD 6/1/68  31/3/68 30/6/68 30/9/68 5/1/69

MepNuluna 16/1/68  16/4/68  14/7/68 14/10/68 16/1/69
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1. UH9.5U1AIN ﬁnslwa

HasuanansansaasauswasiBeansingsnssuivyaasiiisadesiuneemusan
TEnuSH

a

nianNAaensy ¥3afl website 2BIUSENIANTA hitp://www kasikornasset.com

i
W5l Website 7a9811n914 n.a.A. i http://www.sec.or.th

fayansaniunsidanseanideeluiivssgaiovuluumnamususssssuiufiu
agn

m‘s%’unaﬂn‘lmﬁmauumw,ﬁaamnﬁnamu’[ﬁn?mmﬂﬂaﬁu (Soft Commission)
“laigl-
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