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wan1sAduauvaanawuilian gama funu-A sinazauyadi
Fund Performance of K USA Equity Fund-A(A)

(1) wansinfiuaunudufiiudaundy/Calendar Year Performance iy : % ol (% pa.)

HANBULTIUNBWUTI/Fund Return 0.20 7217 -4.87 -55.38 3841 1491
HaRoULIT Ta/Benchmark Return 741 17.53 33.42 -17.10 27.88 16.68
AUANIY (Standard deviation) yeawan13ALiiuu/Fund Standard Deviation 13.60 33.12 2117 5851 23.45 17.27
AU (Standard deviation) ﬂaiﬁ1€5ﬂ/ﬁenchmark Standard Deviation 9.33 34.81 13.25 24.29 1587 17.59
*S A puauiefuihmsgan hid and Standard deviation are based on data from inception date to the last business day of that calendar year.

(2) wamsdiiiusudounds as Fuil 31 ganau 2568/Performance as of 31 Oct 2025

HANBULTIUNBWUTIN/Fund Return
uanauwuﬁ’d%ﬁ’mmenchmark Return 439 -0.30 16.56 9.19 15.19 14.38 1358
aufury (Standard deviation) wasan seuiiunu (% ned)/Fund Standard Deviation (% pa.) 24.40 1411 1561 2331 2382 33.40 32.96
iU (Standard deviation) vesi3 9 (% Aod)/Benchmark Standard Deviation (% p.a.) 25.02 14.60 16.20 2395 19.83 19.37 2243
it Benchimark.
ks SR - " PN - NP —— <Fom theFund's b
o o i g z g 10 converted o o
* nonsit 16 iisnid il frumiom asifunmidusain o oo * Prior to 16 May 2023, the Fund' 500 Index (100%).
& P o 10 ©

wamssudi dusmilueuen /Past is not indicative of future results.

irfumssmsgumsipnamsius wssdSndnmsasu/The fund document is prepared in accordance with AIMC standards.

u'%mmnﬁ:é’uﬂﬁ:ﬁu‘h
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A @

o GUA 16 WoEnAN 2566 LHuguly nﬂmu’l‘ﬁﬁa“f‘mﬂuwamiﬁﬂLﬁumumaanﬂmuﬂwﬁn (100%) Usueduyuns
i’]mﬁummLﬁmﬁmém']LLanLﬂﬁﬂuLﬁaLﬁﬂuﬁumﬂqalﬁumw o Fufiduusanauunu¥osas 90 warUSudedngn
meﬂﬁﬂmﬁﬂLﬁﬂuﬁumﬂqaﬁumw o Tufidnnunanauunuesas 10

* foutudl 16 wamn1AN 2566 nﬂmuﬁﬁq%‘mﬂu il S&amp;P 500 (100%) ﬂi"uﬁ’mﬁunumii]mﬁumwLﬁ'mﬁwu
Fnsuaniaeu Lﬁmﬁﬂuﬁumaqmﬁumw u Yufiduiuwanouwnudosas 90 uazusuEesnTuanUAsuRafisuiy

Aanaduum o FuiduukanauuuaEas 10
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Fund Performance of K USA Equity Fund-A(D)

NANNTNEIAN TN
FREE R KASIKORN ASSET MANAGEMENT

s es

ndnslny

)

(1) wamssndusunsiufiué alendar Year Wi : % aell (% pa)
HARDUWNUNBIMUTI/Fund Return 1299 0.49 2817 -1.12 22.40 72.80 -4.87 -55.34 38.45 14.81
uﬁnaunwuw‘hé‘ﬁ'm/senchmark Return 262 11.20 19.02 -5.83 28.56 17.53 3342 -17.10 27.88 16.68
e (Standard deviation) vesmamséifiusmy/Fund Standard Deviation | 16.98 13.25 881 1870 1446 33.12 2117 58.53 2345 1729
AmUEAY (Standard deviation) Y423 8/Benchmark Standard Deviation 1581 13.09 687 1689 1244 3481 1325 2429 1587 1759

(2) nansinfiusrugounds i Fuil 31 ganau 2568/Performance as of 31 Oct 2025
HANDUUNUNBMUTI/Fund Return 268 -0.51 15.09 6.79 13.05 -3.89 6.57 9.14
uﬁﬂauwuﬁﬁvﬁWBenchmark Return 4.39 -0.30 16.56 9.19 1519 14.38 1253 13.09
e (Standard deviation) veamanssidlua (% nvfl/Fund Standard Deviation (% p.a.) 24.40 1411 1561 232 2382 33.41 27.25 2465
AvURAY (Standard deviation) ¥4¥1%7 (% woil)/Benchmark Standard Deviation (% p.a.) 25.02 14.60 1620 2395 19.83 1937 1936 1799

it Sechmar

w0 i soeee 10 converted to
ot 16 i oo i o o161y
0 ot e it o
wansiumiluad n v wiiunilusuing /Past performance is not indicative of future results

. " N
ronansnTsiaman s umannasgumsinsamse

wimennszevyseiiula

3 dnnsAW The fund performance document s prepared in accordance with AIMC standards.




navnuilaia gLaae Hunu

nasuilaa gLole ﬁ:uvgu-A HinTPNUTUNa
WisuAunamansg I
fugaiui 31 AAAN 2568

v
kBl RH

600.00
- NBOUIAA glodle funu-A siededuiiung

— \namnTgu

500.00 504.41

400.00

315.96

300.00

200.00

100.00

0.00 T T T T
9/55 9/58 9/61 9/64 9/67

@
o &

* e

o foust 16 wqumax 2566 Wudly naenuldddiadunanisiiuusesnasusiuman (100%) J3ufeduunis
Poufumnandeedusnuanuasuiisisuiumanaduum o Suiidwiumassuunuiasar 90 uazUsudednm
wanwisuiiedisuiuamanaduum a fuiidmunmansuuwnuiesss 10

* deutufl 16 wounAN 2566 namu‘l'ﬁﬁvﬁiﬂlﬂu fil S&amp:P 500 (100%) U%uﬁmﬁuv;umi‘ﬂadﬁumwtﬁmﬁwu
Fasuanuwiou Wafisuiudmanaduum o Suiidnanansuunuiesa: 90 uazUfufednsuanwisuiaisuiu
Aanaduum o ufiduiunsasuunuosas 10

10



winiwdianrsnasmundnglvy
FEEEWR KASIKORN ASSET HANAGEMENT
wan1sddusuvasnauiliang giome fuu wiaionseau
Fund Performance of K USA Equity Fund-SSF

fiiudiound/Calendar Year e e : % siod (% pa)
HARBULNUNBIUSI/Fund Retumn 630 5539 | 3836 14.92
samaULIT In/Benchmark Return 185 | -1710 | 2788 16.68
ANuEuENY (Standard deviation) 1@wansATuL/Fund Standard Deviation 27.10 5852 23.45 17.27
A EUOY (Standard deviation) 043 n/Benchmark Standard Deviation 1251 2429 15.87 17.59
S gamsindusuioun Ao W Al and Standard deviation are based on data from inception date to the last business day of that calendar year.

(2) wansdiiiueudounds o Suil 31 garau 2568/Performance as of 31 Oct 2025

HARBULNUNBIUIIA/Fund Retumn 27 052 15.09 682 13.07 -8.05
samaULIT In/Benchmark Return 439 030 16.56 9.19 15.19 9.93
AR (Standard deviation) YawAN TSR (% MBT)/Fund Standard Deviation (% p.a) 24.40 14.11 1561 2331 2382 34.10
Y (Standard deviation) 192 (% Aolly/Benchmark Standard Deviation (% p.a) 25.02 14.60 16.20 2395 19.83 19.80
s pe—
& 4
o = 0 converted to.

o 16 ] R o st “prorto 16 iy 202,

s n v e /Past performance is not indicative of future results.
\onansms e duiflagaiiiunusnnsgiunsTaansaidue The fund performance document s prepared in accordance with AIMC standards.

n‘s‘mmns:é’uﬂszﬁn‘lﬂ
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nasuidlaa gade Funu
JUUTANFIULNITIEY
o Fun 31 AaAN 2568

UM
Funsnd
RuasuuaniByayisTw 9,443,830,404.30
WUNINTUIANT 229,810,550.21
Qﬂ'ﬂﬁ
AMNSTBRUNSNE 129,280,000.00
anaenide 189,900.76
RULOTLTLIN 151,087,904.80
gnvildu 22,040.70
Aldiaasadntiyd 140,576.53
samRunswd 9,954,361,386.30
wilau
il
RAULOTLTELI 12,140,599.26
NNMIFUBBAUMIIERIU 92218,794.34
Wuiluna@1gae 89,876,170.99
Alffae@nesne 14,349,471.68
wilaudu 622,737.49
saumiiau 200,207,773.76
funiwdgns 9,745,153,612.54
funswians
nunldsuanglamieamu 6,601,532,160.09
flsazau
TydSuauga 2,532,266,342.97
flsazanannIaineu 611,355,109.48
funiwdgns 9.745.153612.54
Uszian funiwdsns TR funindsmisanmie
slaTeNuiluNa 5,937,117,204.90 449,380,854.9512 13.2117
silaaaxyan 2,694,287,994.32 146,046,491.1482 18.4481
wilaiian1saau 1,113,748,413.32 64,725,869.9099 17.2071
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nawuialA Yiaate Hunu
Julsznauseasiduadiuau
o Fun 31 AN 2568

nmauaasseaBunduamulinsdangunalssinnasaiuasuuarssngasun g

RN 11T A Bunn A
U yamwnﬂ‘h footszma SAAIEADIR %
000) (,000) (000) U (000)  Kuaonu
i
naeyuda
Brown Advisory Ireland Ltd
Brown Advisory U.S. Sustainable Growth Fund 13994.14  207,270.10 (USD)  292,197.72 (USD) 944383040  100.00
MLy 9,443,830.40  100.00
SI3uaeNY - 100% (57PN 7,159,946,935.17 ym) 9,443,830.40  100.00
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sumlsmanudaigse
dmsusaustuznaTudaoud Ui 1 waraax 2568 SeTuil 31 ARIAN 2568

3

UM
eld
elgnonil 347.196.37
Tsld 347,196.37
Anldfee
AsTINlaun1ITans 88,005,407.85
Assnflondguanalszlom 1,760,108.19
asvsnisnunensibou 2,346,810.87
AssTuanITEw 78,137.44
aldaelunsamdiulasens 1,443,422.69
amenldane 93,633,887.04
Tuld (Anldee) qnd (93,286,690.67)
Femsile (@19NY) gnBNRUlINU
ils ( (@10NU) aw%ﬁl,ﬁm’ﬁummﬁumwu 681,544,164.14
mls @anu) qmﬁwﬂﬂmnmu'«nnmumwu 1,065,291,419.54
mls @anu) qmmﬁmmwnammauwuﬁ 126,033,750.00
mls (@emu) gnaies Iuanmuawnammwauwuﬁ (564,117.60)
mls @) § w%mnammaﬂLﬂaﬂuwumﬂmmi“mﬂ (53,599,963.29)
mls @anu) qndi gsliinduandnuandsuiiunsdedsang  (154,869,072.65)
s mmu)qwﬁmnLoumwumﬂmuuavwmlumm‘nu 1,663,836,180.14
miLﬁ'u*"ﬁu(amo)’[uauﬁwﬁqw%mnmiﬁﬂ dWnunaunSSuls 1,570,549,489.47
wn nEdule 52,079.33
ﬂ’]‘il,ﬁﬁ\l’?uiu(aﬂﬂo)Iuﬁuﬂ%WﬁE!%%ﬂ’mﬂﬁﬁ’] WinunaeinaEduls 1,570,497,410.14

15



navnuilaia gLaae Hunu

nmv‘mﬁja A glﬂﬂlﬂ ﬁuv‘lu

days Fuil 31 ARAN 2568

|| 5 BuAmIamu Msfing sneAERNL ||

AEBNAMIAMY YAAINATIAARINA % NAV
niwdvdaniwdauluyszina 229,839,981.47 2.36

Sudn 229,839,981.47 2.36
nindvionswddussussing 9,443,990,882.80 96.91
SEINANIZOINGN

WSudn 160,478.50 0.00
semalosuaud

wiwamu 9,443,830,404.30 96.91
dsmusaonti 138,947,305.54 1.43

suanitsedeiusasuaniasu 138,947,305.54 143
Bwivsawiiaudu (67,624,557.27) (0.69)
imiwiRugnd 9,745,153,612.54 1M

AsunyuLIBUNTaMUYBINaNU(PTR) : N/A
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sousqUmuiuamuluanasuwionil Busn viaasansiomiiiou

NANYDINTIETS YBAIAINTIAIAGIA
nansmasgneuasanasmaigassng 0.00
nansfimnmsitiingmnuiawziadedu swamswdsd vieuisndu dugdosn ey fuses 230,000,459.97
“venda gadnnde w’imjﬁﬁﬂi:ﬁu
nanshRsusAanidad glusudh fianan puldt (i grade) 0.00
nasnisusiuAniEd gl SudshsusuTiaan oule! (investment grade) %o 0.00
AsiilldEumsinsuduanindode
nm‘iﬁ'ﬁﬁ‘mﬁuﬂﬁlu‘mnmuﬂﬁmﬂﬁm:niwmsﬁﬁn‘ummmuﬁ NU.87/2558 0.00

- . o . s e - 4 &4 o oty o
ITHU NATIEITURINY WUdIn nsan11snin\'luunov‘luwnm'qumv‘mmﬂﬁhl.flus'lum
Hufy Budy st
tszim goan WATNWMUA  gygnividiniie ananidinde . o
. Lo o Wi
289ATET 2B9HBAN/AYSEIY
Sushnawms UNASUNANINGIN N/A AA(tha)
Susnsnans The Bank of New York Mellon N/A Aa2
SA/NV
Sushnsnas ue.snAsnansing N/A AA+(tha)
- z s o d e o 5 o e . L . o
W Mudug MIWER NNBINUNLIENIANTSAYLI LULHUNMSAMNUEIRILNENATIENS AN (9) Winiy 0.00%

%NAV

0.00
236

0.00
0.00

0.00

yadAw

3NARRIA

nasnuillaia glasa funu

daye u Fuil 31 ANAN 2568

154,900,318.55

160,478.50

74,939,662.92
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oy moiisa
oy moiiise
Fyomiediisa
oy meiiisa
dmeiiisa
oy meiiisa
oy mieiiise
oy meiiisa
sy mpiiise

oy mpiisa

oy meiiisa
oy mieiiise
oy meiiisa
oy mieiiise
wymeiiisa
oy moiiise
Fyamiediisa
oy meiiisa
dmeiiisa
oy meiiisa
oy meiiise
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sy moiiise

Kasikorn Bank Pcl.
Kasikorn Bank Pcl.
Kasikorn Bank Pcl.
TMBThanachart Bank Pcl.
TMBThanachart Bank Pel.
TMBThanachart Bank Pcl.
TMBThanachart Bank Pcl.
Kasikorn Bank Pcl.
Kiatnakin Phatra Bank Plc.
Siam Commercial Bank Pcl.
Bank of Ayudhya Pcl.
Kasikon Bank Pcl.
TMBThanachart Bank Pcl.
Bank of Ayudhya Pcl.
Kasikorn Bank Pcl.
Kasikorn Bank Pcl.

Siam Commercial Bank Pcl.
Bank of Ayudhya Pcl.
Kasikorn Bank Pcl.

Siam Commercial Bank Pcl.
Kasikon Bank Pcl.
TMBThanachart Bank Pcl.
Bank of Ayudhya Pel.
Krung Thai Bank Pcl.

Kasikorn Bank Pcl.

mnindaia

2896880

AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
A
AA+(tha)
AAA
AA+(tha)
AA+(tha)
AAA
AA+(tha)
AA+(tha)
AA+(tha)
AAA
AA+(tha)
AA(tha)
AA+(tha)
AA+(tha)
AAA
AAA(tha)

AAt(tha)

Jngysvavd

auiupmuides
Daeiumundey
aviupmnuides
Paeiuamades
Yoviuanude
Pasiuamandes
Povifupmundes
Haviupmuides
Daviumundey
auiuamnuideg
Hosiuamandes
Douiumnuidn
Paeiuamandes
Dovfuemundes
Hasiupmuides
Povifupmundes
Haeiuamnuides
Daviumundey
auiupmuideg
Poeiuamandes
Povifueundes
Pasiuamaides
Dovifuenundes
aviummuides

Dosiuamandes

yaam
MR

8317.866.67
1,681,533.33
(1681,533.33)
(3.436.266.67)
3,436,266.67
17,333,333.33
8,085,333.33
22,006,882.26
2,538,483.87
10,841,209.68
11,152,016.13
19,544,032.26
5783411.29
5,938,000.00
4,665,600.00
10,328,000.00
791,500.00
(94.888.89)
4,552,777.78
3,475,055.56
550951111
(1,661.238.89)
1.956.464.21
(2.466,671.48)

3,150,627.32
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0.11%

0.20%
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0.05%
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001%

0.00%

0.05%

0.04%

0.06%

-0.02%

0.02%

-0.03%

0.03%
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doya  Fuil 31 ganax 2568

2
>
2

=3
5

12 u.A.
12 uA.

12 u.A.
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. 2569

. 2569

. 2569

. 2569

. 2569

. 2569

. 2569

2569

2569

2569

2569

. 2569

ls/anenu
(net gain/loss)

8,317,866.67
1,681,533.33
(1,681,533.33)
(3.436.266.67)
3436,266.67
17,333,333.33
8,085,333.33
22,006,882.26
2,538,483.87
10,841,200.68
11,152,016.13
19,544,032.26
5783,411.29
5.938,000.00
4,665,600.00
10,328,000.00
791500.00
(94.888.89)
4552,777.78
3,475,055.56
550951111
(1,661.238.89)
1,956.464.21
(2.466,671.48)

3,150,627.32
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AMUNENTINDDVWNANNSNE

wuuuansdnldrefiGenifiuainnasyusan

YBITOUTTHLINWMATUT 1 WOuN1AN 2568 HaTuil 31 ARl 2568

wiw:um
aldseiiGenifivanneanu” ik Sovazvayac

(Fund's Direct Expense) (Wuum) niwdaugns
Asssusisunisdnnis(Management Fee) 88,005.41 0.81
ﬁ'ﬁﬁismﬁuu@'@‘uauaﬂsﬂwﬁ(Trustee Fee) 1,760.11 0.02
Annenzilou(Registrar Fee) 2,346.81 0.02
Anldiglunisdneiuluna(Dividend Payment Expense) 818.06 0.01
s Ussvnduius uasdusunsvslutaaaueviemissasuaiousn Lidi aidt
s Ussvnduius uasdusunsvsmeviasusvieuiasaamuasousn 32.86 0.00
drldaneBua(Other Expenses*®) 670.64 0.01
s’aanm'lifihuﬁwum(Total Fund's Direct Expenses) 93,633.89 0.87

* dnsssudsunazalideivinannemusalfsundyadiiaugs

**alddneduil < fovar 0.01 vesyarmIngAugus

' . v & P . - . da & & v
***‘lm'mmmuwuwamﬂwanmwﬁuazmﬁiimuﬂuma‘] wmﬂwu'\nnmwamﬂwaﬂwswﬁ

ﬁagamsamuﬁ‘lﬁ L‘f]ﬂﬂﬂ'\ﬂﬂﬂﬂ'\ﬂmsaavgu”lusauszﬂznmﬁﬁ'muﬁ
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Yszaamsesuiung

Asn

1 2 3 4 5 6 7
n/viae 0.20 0.50 0.25 0.50 0.55 0.25 0.25
Ju XD 31/01/56 30/04/56 31/10/56 31/01/57 31/7/57 31/10/57 2/2/58
Ausakuiluna 14/02/56 14/05/56 14/11/56 13/02/57 14/8/57 14/11/57 13/2/58
afodi 8 9 10 11 12 13 14
UIN/NY 0.20 0.25 0.20 0.30 0.30 0.20 0.20
Au XD 30/4/58  31/7/58  2/11/58 1/2/59  3/5/59  1/8/59 31/10/59
TuspRtuiuwa 14/5/58  14/8/58 13/11/58 12/2/59 16/5/59 11/8/59 14/11/59
adodi 15 16 17 18 19 20 21
U n/viae 0.35 0.20 0.25 0.20 0.20 0.20 0.20
Ju XD 31/1/60  2/5/60  31/7/60 31/10/60 31/1/61 30/4/61 31/7/61
Ausakuiluna 14/2/60  12/5/60  11/8/60 14/11/60 14/2/61 14/5/61 14/8/61
afodi 22 23 24 25 26 27 28
UM/ 0.20 0.20 0.40 0.25 0.20 0.30 0.25
Au XD 31/10/61 31/1/62  30/4/62 31/7/62 31/10/62 31/1/63 30/4/63
TuspRtuiuwa 14/11/61  14/2/62  14/5/62 14/8/62 14/11/62 14/2/63 14/5/63
adodi 29 30 31 32 33 34 35
n/viae 0.35 0.30 0.50 0.50 0.40 0.40 0.20
Ju XD 3/8/63  2/11/63  1/2/64 30/4/64 2/8/64 2/11/64 31/1/65
Ausakuiluna 14/8/63  13/11/63 15/2/64 14/5/64 13/8/64 12/11/64 14/2/65
afodi 36 37 38 39 40 41 42
UIN/NiY 0.20 0.20 0.20 0.25 0.20 0.20 0.30
Au XD 31/7/66  31/10/66 31/1/67 30/4/67 31/7/67 31/10/67 31/1/68
TuspRtuiuwa 15/8/66  14/11/66  14/2/67 14/5/67 14/8/67 14/11/67 14/2/68
adodi 43 44 45 32
n/viae 0.20 025 0.20 12.40
Ju XD 30/4/68  31/7/68 31/10/68
Ausakuiluna 15/5/68  14/8/68  14/11/68
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