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nawuilaia Complex Return 3YC ¥amegiasnusetas
(K Complex Return 3YC Fund Not for Retail Investors : KCR3YC-Al)
gadzluZ:Jmm5nwvﬂﬁuwﬁ3ygdg’yz‘ﬁuﬁudtvav 3 & uaznaeyuiasmunszendalugean
FuliA AN RINUEIIFUTLTURIUTINIUNIN

dszinnasu . namuﬂuwammﬂﬁﬁmuﬂﬁﬂmumimnﬂumwmswﬂua:ﬁzympaa%
.
wsui
. namuﬁamuunuﬁmmLﬁmﬁa'[uua:ﬁmﬂs:mﬁ
awlasens Yszanaw 3 U Taglishngr 2 9 11 fiou uaclsithu 3 3 1 ifiou
Juieensiisunasmu 4 quAWuS 2562
TauszEzMYS 1 NuAUS — 31 AnTAN
ulswenisaenu

naa‘wummwu‘[uﬂmm’na'ﬂwma‘wm (Derivatives) Ussinndyqy1iasusust (Warrant) #ifin1s
dwwamammumaaanui fuveaniifinedy (Index level) Ap ¢zl S&P Economic Gycle Factor
Rotator Index Uszamu¥osaz 6 vavyarmindfugnizasnamu uazay mwu‘lumwmiwuua“/ma
Gudnitslunazaelssma ﬁﬁﬁuﬂummmLmanaaﬂ'[uauﬂuwmminaawu\lm (Investment Grade)
Ui:mmsaﬂa” 94 PaeyaAmInddugnivanaeu Tﬂﬂuﬁ]'mmtn,wa'iw mummumﬂmﬂusaﬂa” 100

YN Nuﬂﬂﬂu‘ﬂd“ﬂ&]ﬂ LNE]ﬂi]JE]'IEJIﬂidﬂ’]i

aghalafif naawuawmwu’[umﬂmiwﬂ"ﬁé’uﬁumwmLﬁaﬁaﬁwn’hﬁmmmamulﬁ (Non —

t7

Investment grade) LaW1z ninmmiwmiwuuulﬁ%umié’ﬂa“uﬁummmu‘ﬁaﬁaﬁmminamulﬁ
(Investment grade) mm”wnﬂwuﬂdwutmuu

See

K

off nesyuazdnsy ﬂumumul,mummu‘lwﬁmwu Tmﬂnaawuawﬁﬁ”ﬁuﬁuﬁu%aﬂa" 2.5 989
Wuamu FUT#R 1 uar 2 uazouas 95 a9duau wisananauunu (fd) mam‘umzﬂﬂsams
ﬁ'mnnqa%LLiuﬁﬁnmwuawumaan $us09 Suanta vieRUsziulassuanamddine vie
annrfun1sdulng W‘iﬂﬁu’]ﬂ’ﬁ’mLﬂuﬂ’]‘m“ﬂﬂdﬁuﬂﬂ’]iﬁl’]dﬂ‘iuWlﬂ wina01Tun1sduANl I INA ij
YAAANTUIATBINEYQT (Notional Amount) wnaowumwumuuamluLnummauammmnawu Wil
'lumimﬁmmnmmuw ﬁmmimaamuumiNumaﬂi mmﬁlummimmwamuLmumuﬂnmuu
mw‘lmmnawu\l,ﬂ Wevanfninadizessunatsuiassindlne dofu Tunsiewansuuny suians
Wiaﬂmuummummi mm"mmauLﬂuﬂnamaamiﬂmﬁ Luanawulmuwamammutﬂuanamu
AEARISANSY naawummmﬂmnLﬂaﬂunmmﬂﬁwwmmﬁlmaLwaLLanNuanamﬂamsﬂmmﬁuanaLau
U muamwLLanuJazJu'lumanmuu farfu waamuwumnmﬁmwanmnﬂﬁmm (Counterparty risk)
a'mmiwﬁtyt;g'nail,ﬁuw Lmzmwmammnamwuanmaﬂu (Foreign exchange rate risk)

naawumaaawu’[umwmiwﬂﬁmm%amﬂm\mﬁmm (Structured Note) iaummamwu’iu
"tgmwamnmwu'nwamsquﬂsvﬁmmwmiusmimimwu (Efficient Portfolio Management) L&
& Wiuﬂ’]iﬂdwﬂuﬂi’]ﬂ’]iﬂuLLﬂ.,/‘ViiEJNuN’]ﬂﬁ]’NﬁJiumﬂ nasnuazasiunnudeediudnuanidsu
(Hedging) mmmu

ulynsnistlasiuanaidssandnsiuaniUasu
GLAVMEH mwu’[uﬁmmmammmawmLwaﬂaanumwmﬁm Frudnsuandsusiesiuau
mwsnmiaamu‘lumwmiwuLmv/maLaumnmoﬂivmﬁ
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m’mmumaausummmsnamuswannnmiaaww,waLﬂuwswr-.lﬁuﬂmnmwuﬂu
ﬂ’Wii‘lJ‘iﬂ‘iJ‘qule’Jﬂ’]‘iJﬂJ‘ﬂﬁ\‘iLLFI’J‘LWI 1 ﬂNﬂ’]‘W‘uﬁ 2564 - 31 nINHIAN 2564

nasnuaztiuasyulussaswiiuazmioduinnitslunassossima Feanafiduduaiy
defiannirfisrusoasuld (Non-investment Grade) uazillldiunisdadudivaiu
udedia (Unrated) dszanas 95.50% w89 NAV lnsfiiihmsnaiieidusspuiuladiu 100%
sosiunuivaaifleasuanglassnisdmiunisasyuauiivie naowummwu‘[uﬁmmwamﬂ
st (derivatives) Uszinmayyniausulil (Warrant) Aifimssrenameuunugtedeivyad
2o9RUNiWidnas Ap yaAMiEaIUTBINBINU GAM Star Fund plc - GAM Star Credit
Opportunities (EUR) Class Ordinary EUR Accumulation "B"onammzﬁﬁ:ﬁwﬁuﬁmﬁuﬁwmu
Trigaonu TasnaenuaztrszAududiu 250% veoiuamu o Audit uas 295 % w993y
s WionnamaULY LpAsUBElATINS

o Juil 31 nangnan 2564 neunuasuludusingessuias Al Khalii Commercial Bank
Uszinanens Aadudnnaudesas 11.77 sasyadmindfugnizoonamu Surnvesuians
Commercial Bank of Qatar UszinAniang Anwdudnmsniauas 28.36 vasyadmindfugns
209n89YU [uUHINP895UIANT Doha Bank Uszimaniand Aaidudnanaiuiosas 27.95 289
yarmindRugnizesnasu duiuisn 44 sead ia () Andudassduisas 1.20
spsyadmIniRugnizesnawu Fufuisn il (nsuaud) dda amou Andudassu
Souar 12.02 vovyaAMIWIRugTDININU Tud’ﬂﬁzyuﬂmﬁw%%aﬁunumao Emirate NBD
Bank Anifludnindiuienas 2823 sasyadmindaugnivasnasmu Tuddyuansanidariu
NP9 J.P. Morgan Structured Product Aatudninaiusosas 2.45 vaayanindfugns
TOINDIU uazRunsnidug Andusnsndudesas 0.04 Po9yaRIWIRugnizanamu

MsuaBunaed mmmu’(usanﬂumwi‘]wnumamannmanﬂnmﬁnauwm
1aidl
wamiﬁqtﬁu\ﬂwmnmvgu

nesnuiinansuumuNMsEILTuuAIuATanInemuauiviuil 30 nangnAN 2564
fnauagipuas -1.69
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uilain Complex Return 3YC Hnanegaanusegon

Fund Performance of K Complex Return 3YC Fund Not for Retail Investors

Wi ;% Aol (% pa)

(1) wamseii g ‘alendar Year
ryear 2554 2555 2556 2557 2558 2559 2560 2561 2562 2563
(@o11) @012) | (2013) | (2014) | (015) | (2016) | (017) | (2018) | (2019) | (2020
HANDUINUNGANUT I/ Fund Return 072
HARDUIMUAIY IA/Benchmark Return N/A
ANUALHIY (Standard deviation) Y9HAMIATILIAT/Fund Standard Deviatior 6.41 11.10
AWAUAIY (Standard deviation) Y03% IA/Benchmark Standard Deviation N/A NIA
s fudivudaunsiiad A " fiiu/perte tandard deviati based on data from. last that calendar year.
(2) mann3duiiuvarugeunda o il 30 N3ngIAN 2564/Performance as of 30 Jul 2021
o - S
Yearto | 3ifiou | 6ifeu 1 3i sl 10 Since
Date | (3 Months)| (6 Months) | (% meil) | (% neil) | “%neil) | ©%nef) | Inception
I1Year | 3Years | 5Years | 10Years | Retum
%pa) | hpa) | (bpa) | hpa) | (%pa)
HARDUINUNGANUT I Fund Return
HAABLIMUAIY A/Benchmark Retum
ANUAUA (Standard deviation) Y9IHANIATL (% AB1))/Fund Standard Deviation (% p.a.
AWMU (Standard deviation) Y0352337 (% A0y Benchmark Standard Deviation (% p.a.)

o Syl S s

s s i Aiautuounn

Benchmark

None.

is not indicative of future results.

- P, P o P P
tonmmaSanansAdi uniiviilasmiiunnnasg s Sanansd i s eI Vi The

i.l%miﬂqni:ﬁuﬂﬁ:ﬁusla

d is prepared in accordance with AIMC standards.
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i e)ipldl
1 i Luﬂd?’mﬂﬁ]\‘]ﬂu"mﬂ’]N"I‘m'JﬂNﬂﬂ’ﬁﬂ"lLuudﬂu1ﬂLWi7”ﬂﬂiﬁNﬂmﬂULLﬂu’lIE)\‘lﬂﬂdVIu‘lluﬂEJﬂULdﬂu1‘llﬂ"l§‘~)’]ﬂNﬂﬂﬂulmu‘ﬂadmi"lﬁ’ﬁﬁ“

oo oA
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JUUTANFIULNITEY
o un 31 NINHIAN 2564

funswd
RuasmuAuyaARs Ty

(1 o Yuit 31 NINYIAN 2564 Wiy 912,783,417.87)

WUHN5UIANT
gnwﬁmnmiamu
aanudiadnesy
FAUNSWE
wildu
A ltfaeEnedne
Lﬁmﬁﬂ"’tycyw%ammLSumwimJi:mﬂmowﬁwqwﬁ
umiiau
funindsnd
funswiians
nuﬂﬁ%ﬂqqnsjﬁawﬁQHaanu
wiwasuiisans iy 86,882,167.6476 midy
YAAMUIERE 10 UM
Mlsazan
mlsazann1sannssineu
Toduiuauga
funiwdand
funiwignddaviae (um)

U

921,554,613.02

7.582,888.94

12,469,002.81

941,606,504.77

21,328,672.85
87,453,398 91

108,782,071.76

832,824,433.01

868,821,676.48

(36,651,423.98)
654,180.51

832,824,433.01

9.56856

(T 2564 ﬁﬂuumﬁnnﬁhu')uwmﬂamuﬁﬁmumLl,a”’aﬁwu 86,882,167.6476 vitilt)
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navnuillaia Complex Return 3YC viaanuiiasusutan
JulsEnauTEaIBEARUAIY
o Jun 31 nINGIAN 2564

mmamiwazLﬁﬂﬂLﬁuaanuT%ﬂWiﬁﬂnsjumwuﬂiz NNTBIRURINULRZUTZ AR INNT TN

. . s L . RBuas .
T T L PN T T LT %
Moty ffwua 0 (,000) (000) UM (000)  Wuaomu
Suindssa
Sushnysed /Sushnassmiwiupuiiszezinat / Tasduin
AL Khaliji Bank 40500%  07/02/2565 295000  2950.00 (USD)  2950.00 (USD) 96,907.50 1052
DOHA BANK QSC 42500%  07/02/2565  7,00000  7,00.00 (USD)  7,000.00 (USD)  229,950.00 2495
The Commercial Bank of Qatar 42500%  07/02/2565  7,10000  7,100.00 (USD)  7,100.00 (USD)  233235.00 2531
swdunYsz Aduinseamsnduuuiisseziag / dasidusn 560,092.50 60.78
FRuNYsEN 56009250 _ 6078
n:ufjwn:Lﬁuu'[uﬂmaunmﬂnﬂmmmwﬂ
Wi
una. 3 oaan 2.8600%  18/01/2565 10.00 10,081.98 1.09
WanasenEaming
va i (Iwmmuﬁ) 28100%  07/02/2565 100.00 100,984.44 1096
's’mﬁuﬁﬂnw:tﬂﬂu'luﬂmnun'mnﬂmiwﬁlwu 11106642 1205
Wufolsema
SUIA5
Emirates National Bank of Dubai 1.3020%  07/02/2565 004 700000 (USD) 699388 (USD)  229,748.87 2493
i 34081520 3698
Tuﬁﬁﬁmuﬂmﬁw%'[un'ﬁ'?;ﬂﬁumﬁnymﬂi:mﬁ
J.P.Morgan Strutured Product B.V.
J.P.Morgan Strutured Product B.V. 2.66 16.12 (USD) 62852 (USD) 20,646.82 224
's'mei"lﬁnguﬂmﬁwﬁ'[unw%aﬁumﬁ%wﬂszmﬁ 2064680 224
‘s’mtﬁuaa'qu - 100% (‘i’lﬁ"lv‘lu 912,783,417.87 um) 921,554.61 100.00




nasnuidlnia Complex Return 3YC viupegaemusietan
suilsmanu
swiusauszaza Ty isounui 1 nuAUS 2564 feduil 31 nangAN 2564

o>

un
Twlg
Telinenidy 13,013,642.36
Teld 13,013642.36
Aldee
Asvuiann1ITane 4,030,709.22
Asvssilondauanauszlond 131,119.71
AsTaNisnunenzidou 194,251.01
AsTINN TN 2727343
Aldaelunsadulasenis 11.410.85
T lHans 4,394,764.22
elé (Aldene) qns 8,618,878.14
s1emanls (39nw) qw%srmﬁuawu
mls @anu) aw%ﬁﬁo\lummummaummu (4,077,136.87)

aa

ﬁ’l‘li "IJ’]GWI‘IJ) ana EIG\LNLHWIIH’WHNOJDJ’PIFB’U’]EIL\Wﬂi’](ﬁl’]\iﬂ‘é"LﬂﬂE\]’J\‘muW (94,183,643.41)

ado

ﬂ’ﬂﬁ ‘IJ’IGWIN) ansng GINLﬂﬂ"ﬂuﬂ’mﬂﬂi’]ui\]ﬂLﬂﬂﬂuh‘]umﬁ’]m’]\‘]ﬂ‘i”L‘Vlﬁ 74,676,978.17

9

swmls (anu)gmsannduasuiliiedunacigelifadu (23,583,802.11)
MU luduns e gn591nN1eN duouiaunSSule (14,964,923.97)
Wn aEsuls 1,730.88

MU luAuNS NS qnB3INN1IAN duunaenaSSule (14.,966,654.85)
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TERLIBEANTAIY MIfENEULazN1TiBATEINWUYDY
nawnuillala Complex Return 3YC vianuiiasusutan

foya o Fuil 31 nsngnAw 2564

'smazl.ﬁﬂﬂmsﬁmu
JNAIRN % NAV
91AN[A (UN)
nannswivzanswiduludsena 120,006,777.19 14.41
fusuanuudato A+ 10,092,950.90 1.21
fusuanuudade A- 102,331,701.39 12.29
WU 7,582,124.90 0.91
nannswivsaniwifusielszme 822,675,113.16 98.78
Surndszdn uazSurnaaaniwiuuuiiszaziaan 571,586,660.47 68.63
UszmAnLsasuauR
Tuddguansinslunstiofusnigsnsustna  20,646.821.23 248
UssAanIgawEn
Wudn 2,490.36 0.00
UszinAsanigamsuiedisnd
susuanaidaie A3 230,439,141.10 27.67
s danusaomih (88,528,784.49) (10.63)
Cross currency swap (88,528,784.49) (10.63)
funSwivIoniiauu (21,328,672.85) (2.56)

yaAmIwiRugns

dnTaunauisunIaUIaInamu (PTR) : N/A

832,824,433.01 UM

10



5’1m'mﬁ@ﬂé’ﬂu’mﬁuﬁmu’[umqmsu,viowﬁ Rudn nIeaTEsneniinenu

NYNVBINIINTG YAAMINIINIAAIA  %NAV
(n) ATE1INASEIneLasATIEIINASTANUsE A 0.00 0.00
(1) ﬂiﬂﬂﬂiﬂﬁu’]ﬂ’ﬁm\lﬂgﬁ&l’]ﬂLQW’]:’:J’W;I‘;O%U 809,610,416.83 97.21
suasdlad veuismdunu Wugesn §asn
{0909 §3001TR HEANVAY w%mjﬁmizﬁ’u
(P) mﬂmiﬁﬁé’uoﬁ’ummmL’?iaﬁaagTué’uoﬁ’u 112,424,652.29 13,50
ﬁﬂ’lu’]‘iﬂmvgu\lﬁ (investment grade)
() mwmiﬁﬁé’uﬁummmL’B‘aﬁaagﬁlué’uﬁuﬁm'ﬁ 0.00 0.00

a"uoﬁ’uﬁmmmmvgulﬁ (investment grade) %38
asa3A llEsSUNMITRsuFUANL TR de

() wmmiﬁﬁQmauﬂ’ﬁ‘lﬁmumuﬂi:mﬂﬂmmﬁumiﬁﬁﬁ’u 0.00 0.00
ARAYUN NU.87/2558
TeasiduauarduiuaMIiIEatazanE@suvievil Sudn
w%amﬁmiﬁwﬁﬁmuﬁnaavguaavgun%aﬁ‘l”iﬁ]usmﬁ’;
v o BUAL
. duau i , ,
o uasy . 4« ANUNERDE yaA NAAIMN
1szian #aan X anadate . v, v
Ya9iaan/ #M  SIARaR
PIATNS Y
AdsENU

1 BuinswIAg UNa. 51NN N/A AA+(tha) F1+(tha) 7.580,124.90

2 Bushnswias The Bank of New York N/A A1 P-1 249036
Mellon SAINV

3 Guinsnas uaa.smmandnslng N/A AA+(tha) F1+(tha) 2,000.00

4 Guindszar The Commercial 7 0. 2565 N/A A3 238,108,639.80
Bank of Qatar

5 Bushnusedr DOHA BANK QSC 7 AW, 2565 N/A Baal,P-2 234,673,556.36

6 Wurnsed1 AL Khaliji Bank 7 0. 2565 N/A A3 98,804,464.31

7 anawil  Emirates National 7 AW, 2565 N/A A3P-2 7,000,000.00 230439,141.10
fwsemA  Bank of Dubai

8 fiuf uaaef (neuau) 7 W, 2565 A A- 100,000,000.00 102,331,701.39

9 fiuf vaa. 3l eoas 18 1., 2565 A+ A+ 10,000,00000  10,092.950.90

é’ﬁsi’auﬁuamuﬁ'ugaﬁiagamw%’wa‘iﬁus!‘n%11a\‘inamuﬁn%ﬁ'w%’nmsﬁo‘l'ﬂuuwumsmvguﬂ"m%’nnéu

MSINI5 AN () Winiu 0.00%

11
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TuazBaamsaswuludyandeniwstmii

UAY . o °
o ro oA A o I3 ARAATN % WAL ﬂ'l‘l‘i/ﬁl’lﬂﬂu
dsemaan AR ANMNUWEENe dnguszReR * . ot
¥ o ? AR NAV - AUl (net gain/loss)
’Ilﬂ\‘lgﬂi]ﬂ

o = a o o =
UUIN NBINUBDATILANLLAEY

flaofuAnmiies  (34099267.00) -409% 502565 (34,099267.09)
flaofuamnmiey  (3440811022) -413% 702565 (34408.11022)
faofumnmiey  (645247391) -077% 702565  (645247391)
flaofuanmiey  (1356893327) -163% 7. 2565 (1356893327)

Cross currency swap Kasikorn Bank Plc. AA+(tha

Cross currency swap Kasikorn Bank Plc. AA+(tha

(

(
Cross currency swap Kasikorn Bank Plc. AA+(tha

(

Cross currency swap Kasikorn Bank Plc. AA+(tha

12



A185UIBN1SINDUAVANUNT AN TAININLUINDUAVAMNUNLEDDD
USEN ANG 1naed (Uszmalne) 1in

[

usuANUIp T By RuE S UY I I Alng

F1(tha)

LLamﬁﬁ:éfummmmﬁnﬁv’ugaqm‘lum'ﬁﬁﬁwﬁmuL‘i‘iau\lwaamwmimamurﬁwum
Lﬁal,ﬂ%ﬂuLﬁﬂuﬁ‘uﬁjaanmwmsw%amﬁmiﬁuq Tugszinalnanmeldsusuanuingade
meluszmadeimualasfing Tassuduaiaindeiotanaulid mssusy
mnsidataiifianudes “deufige” Wewssuifsuivgeenanansdululsamadisiv
walapUnfudia n’mumiwnumwmivmmsLau‘waanmamﬂiynuiﬂﬂﬁma Tunsdiiit
flszfumnanindetiegedufivawasiidydnual wsinsBiadnnsusainindate
fifmun

F2(tha)

wansdeszduauaInsalunstissrimudeulamensiunadmuanalussiy
fuiwelaflawFeuiiiviugesnaansvilduludssmaisatu sdlsfid szdvzeg
anuindaiafsnaniislionaisuwiniunsdilésunsinsusvanmindatiofigenin

F3(tha)
uansfeszduanumansalunstrssvimudeulsresnmasmadumaiimuanan
TuszduthunansidlowSouifisuivieanasiansduniennansdululssmaieaiu
ot0lsfid anuaansalunissisenidenanezianulinivouanniulunaains
wasuwasluneavluszesdusnnnianasildsunsdanmsdnsuduiigonin

13



navnuillaia Complex Return 3YC ¥ianafiasusutas

A185LIENSINDUALAMNUN BB DD VBINALUIADUALAMNYUNETB DD
U3t Ang 1naed (Usznalng) 31

SusiuaNUEalaT B8R NS UYIE AN
AAA (tha)
AAA’ LEavivTEFUANUEafatugeaaaIsuFuANU L Eatan s Tulssinalng

U 9
o
a A

Formualasiindlassusuananindedotiazusuldivsusuanuindeiienfianudse
“foriign” WawSeuiieuiuieenaaaniannasduludssndlng usslasdnfuds
zmhmualduianaimenstuiisanvisadssiulasigua

AA (tha)

AA’ LLﬂmdﬁO‘jtﬁUﬂ’)’mﬁ’]L%ﬂﬁﬂ%ugx‘m’mLﬁﬂL‘]J?SEIULﬁm_lﬁ'uI’Eﬁ)ﬂﬂﬂ‘ﬁﬂ’ﬁ%%‘ﬂﬂi’]ﬂﬁgu
Tudszwmealng TmmzﬁummmLi‘iﬂﬁammmﬁmimama@u%uﬁﬁmmnvjjaanmwmi
vﬁamwﬂ'ﬁﬂf‘?ﬁuﬁ\lﬁ%’umﬁmﬁuﬁummmLﬁaﬁai?ugaqmmﬂi:mﬂlmmﬁamﬁnﬁaa

A (tha)

‘A LLamﬁai:ﬁummmL%aﬁaﬁ"’ugm,ﬁaLﬂ%ﬂuLﬂzmﬁuQaanmﬁmiw%amwmiﬁﬂu
Uszmalne agelsia mIwAsuudaspasaanumsaiviaanmwnaiasegianaiinanszny
ADANNEINITATUNTTNTE N InERTIANAUATBIATIENTNIINT S UmETTNINN
anaIBuiilEsumsTadusuaanindefielulssiniigeanin

BBB (tha)

'BBB’ uaasivszduanmindaiadulunawidlewisuiisuiugasnasaisuly
Yszwmalng agelsfd Hansdulylgniniiniswdsuudasessaniunisninie
amwmaLﬂiugﬁw::ﬁwans::‘vmm‘amw34mmm’[umsﬁﬁ:wﬁ“\lﬁmamurﬁ‘wumnm
PDIRTIEIINNNTEUmETNNNIATI AU lES U asusuaNun e doly
Uszinniigendn

o

LASaa AR AYE M UUsTalne “tha” %gni'zq‘lﬁﬁiamné’uﬁummmL%aﬁa‘lqné’umu
WBLENAMNLANANDENIINMTTASUFUANUNEaTaTefUaING WATaanY “+” ¥
mw:gﬂi:q\liﬁ'uLﬁmiaa'mé’uéfummmL’E‘aﬁaﬁi’m%'uﬂszl,wﬂwﬁoq WpuaAIEY
sonuzdaslassuifisuiunelusuduanuindededundn el aclaifinngscy
fudnealdeiefna s miusuduanuundafiodusy “AAA(tha)” Wadusuiisinia
“CCC(tha)” s msusuduaaundaioluszezend

14



A1D3UILNTINDUAVATINITVDINANTUINDUALANNLEBDND Moody’s

Aaa
asransilasunsdasuduanaidedis Aaa ﬁmmﬁuﬁaﬁagaﬁqwﬁ fTuan
Moody’s U3smiaanasansfinnnaananlunisgssvilgefian

Aa
AIE1ITLESUNTIRSUAUANULTRED Aa WANAINIINATIENIRLESUNITTAS UM
mmmlﬂaﬁagaqmLﬁml,ﬁnﬁaﬂ U%ﬁmﬁyﬁaanvmmiﬁm’mmmidum?ﬁﬁizwﬁgamn

A

AT1ETARTRLETUNTIRsUsUANU T A 9naldsuransznuaInnIsasunlas
vmﬁina VATHFNY WAL 51\1anaau’lumoaumnmﬁnaw\lmumiamaumummm
maﬂaaamw am\ﬂ,inmmwwaanmwmimﬂ\mﬂmumu'ﬁﬂun'ﬁ’ﬁ'ﬁmum

Baa

ATEIINLN LG SUNMITAsusUAMNUEete Baa daulasafowaaunls oeglsha
mmﬂanuuﬂmmaﬁm LATHNT wazdviadenlunay fuudltindnazyinldauy
1M19aluNTTTe wumaomwgaanmﬁmsamm

Ba
ATIRIIALTLAS UM TSR uRUANUEete Ba danudululgiiddensnaisesldlasy

U
o

N3z eNIIAEIilESuNMITasusuaNidEedelussdudindn aeelsia
mwwaanmwmiummLﬁmmnm'}aﬂuLLuuauTumimLuuﬁm 115U WAZNNg
LUﬂEJuLL‘iJmVI’NLﬂi‘]:}ﬁﬂQ mmamwa’lwmwwaaﬂmwmi‘lummsnmrwﬁlm

B

aasnifldsunmsTasuduaundedes B umwLﬂulﬁlmmwnamwmia%aﬂ,mu
n'ﬁmsmumnnmmwmw1mun15amaumum’mmmma Ba usu3ungasnnsnans
mmumwumminlumi‘ms"wuaﬂTuﬂaauu munm,ﬂaﬂul,mmwmmna 193U
LL@wLﬂiH§ﬂ3ﬂuVﬂ\1aU Suwaltivasaamauauaiaaalumstissni visaadilaly
mi’mimumaaanwu

FUFLLATARIN Aa B9 C p1afidla 1, 2 war 3 dadie DT IUUNAMNLANAINTEY
A WIBssusUAsAnNe TusE AR

9

15



navnuillaia Complex Return 3YC ¥ianafiasusutas

nMTIRsURUISUNSUNANTTEEE A UTRIs U SIS Tae Moody’s
Moody's Hduansaluansnnusimnsalumsthsyauduninzsssuaswidas ol
P-1
sunAsdndildsunsiasudviasind P-1 dmsuduiiniy fanuzaunwio
wsRafifiann aapasufinuasnsafiudunsennnlunstisznssBuiinszesduly
JTH AT AN

P-2
UMW ETUNITRSUAUIATART P-2 S wmSuSurIniiy o uzANWAU
WIAANA wazdannaINTanudewndeiunsthsemssSurnssesaulunaimuncan

P-3
SUIATENBENLFSUNSINDUNLLATAAN P-3 fmTudusniuszdaanusganinsu
WRIAR U AUNEaNsUld wariiamnnanIsofieswesan1st1se AT uRINT B AU
melunafimanzan

NP

suransdladildsunsiadudy “Not Prime” s wiududiniu faunwiasing
y3purimatarianyliuiusuluanuanIsalunstisensesSuninssssdunslu
VRIS AN

16



A195U1EN5INDUALAMNUNEaDaTRYRNTUIRAUALAMNLNLTDDS
USEN N3ALSNAY A

w’%msmﬁﬁﬁﬁ'agé’nmﬁﬁaﬁnmLLamwamﬁma"uﬁumiﬁmmﬂmiwﬁi:ﬂ:nmaLLa:
szpzpmdu 8 sudy lasiduan AAA Fafdusuduiasingegn aufs D dufu
é’uﬁuﬁwqw Iﬂﬂmwm‘mﬁi:ﬂ:nmoua:m'sﬁmﬂﬁoLm' 1 T9uly uarudasdysneoii
ANV

AAA - Fuduiashngega Sanuieeiige vismiianusiansalunisdiszesnids
wazAududuluinasigega wazldsunansznudasainainnisdsuudamiegina
LT3N LAsASLInaNDUY

AA - faaidssannn viEmianaannsolunistiszaenibouazAuSuduluinoud
goan wpnaldSumansznuanmaasuudsemegsia wwsegia uazdwindendusg
wnnduduasinfioglusedu AAA

A - fianandesluszavs viEnianussnsnlunsthszaendouasAudusiulunuigs
wipnaldSumansznuanmMaasuulamegsia wwsegie uasiuwiadendug snni
fusuiashniiogluszdugendn

BBB - fanmidssluszdutiunate vismiianuamsnlunistisceaenidouaziu
Busiuluinasifiiieone LLﬁiﬁﬂawuﬁiaquaﬁianﬁiLﬂﬁﬂuLLﬂaowwaqiﬁa LASEFNY WAL
fowandandug wnnd1 uazonafimuawsnlumatiseniiseuneauiioifisuiy
susiuiashniioglusefugonin

FUAULATAAIIN AA TV C 91LATOIVINIBLIN (+) WIDAY (-) fpviny BT ILUNAN
uwansgzBIAN WIBIURUIATARN s U RN

17



navnuillaia Complex Return 3YC ¥ianafiasusutas

AMUNENTIND D VWNANNSNE

QU da g
!HJ‘IJMWNﬂ1111‘i]]ﬂ‘/l!iilﬂ!ﬂﬂ‘il'lﬂﬂﬂ&‘{.lui)il

VoI30UZHTNNNWATUR 1 AUATUE 2564 BaTudl 31 nIngIAN 2564

aldeddanduanneanus Suudu Sonazvosyam
(Fund's Direct Expense) @) w%’wéﬁquﬁ
AFIIMHINNMITIANTT (Management Fee) 8,118.92 0.97
msssuiioudguanarsz Temi(Trustee Fee) 264.11 0.03
Annenziiiou(Registrar Fee) 391.27 0.05
MATIdeuTYyF(Audit Fee) 54.92 0.01
Alavan 1]5:m1f7uvi"uﬁ'Alazihm?umi‘uwiuwhamuﬂmwwﬁauawuﬂ%auiﬂ il il
mlawan Usznduiug 1lazihm?umi‘uwmuwa“qmuamuwduuamuﬂg’mﬁn Taidl Taidl
191081 (Other Expenses**) 17.05 0.00
s9u1 143101 A Total Fund's Dircct Expenses) 8,846.27 1.06

* msssufloazmldieiinnnnesus i dswmiyaduivuds

iaye A d oy o e
#a19100ui < fovaz 0.01 VOIYaMNINYaUGNS

18




L

agan'ﬁmvguﬁ\lﬂ L?Ju‘lﬂmuuiﬂmﬂn'ﬁmvgu'[ui AUSTATINNNINUA

MNudpyARsINEas Mg snTsuiy
navnuilata Complex Return 3YC ﬁ’]uﬂl’]ﬂﬁ:{ﬂdﬂuﬁ’]mjﬂﬂ
fmiLsTEzIRRINE TN 1 NuAWLS 2564 TeTun 31 nsngAN 2564

1. UN‘V.ﬁu’]ﬂ’]iﬂﬁﬂﬁlﬂﬂ

vjﬁamummmmw RRMPRHE Lﬁﬂﬁﬂﬁiﬁﬂ§§ﬂiiﬂﬁﬂuﬂﬂ@ﬂLﬁEJ’J“IgJ"rJ\‘i ﬁ"]Jﬂ’EJ\‘l‘V!ui’JN

o

TFnuSEmiandnense vi3afl website TBIUSENIANNTN hitp://www.kasikornasset.com

1309 Website 289811911 N.8.6. 91 http://www.sec.or.th

Hayansaniumsidanseanecluiivssauifafuluuunamusinsasauiiufiu
agn

gwsnasrasaudoyaldain Website : www kasikormnassetcom

nmssuwavssleinauunuiiaseniinesuliuinisyanadu (Soft Commission)
laigi-

19



[ v

wannswddansnasnunansine
FREL &1 KASIKORN ASSET MANAGEMENT

u%ﬁmwé’nﬂ%’wsjﬁﬂminamu nans bng 3176

21ANTEWIAITNANT INY T 6 AT Fib12
VAU 400/22 DUWWHALEDI LUIIHINLF LI wmwnvnvlﬂ NFILNWI 10400
st 02- 6733888 Insa1s 02- 6733988



