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u,amanmwtmLnzmlaanumwmwuwumimamuTummmwanmwwadﬂivmﬂmﬂu Tmunaowu
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nesuiuleueirzthidullsomulusszmalaonisseuszoznandlitend
Souar 80 PavyaAminwdRugnizesnasu lavazdiuseuluniisasmuasnesmu
Lazard Japanese Strategic Equity Fund, Class A Acc JPY(ﬂﬂdVJuwﬁn) Tudnsaulay
wanluseul vaydliteuninfesas 80 vesyarmIiRUsNaw nasuwaniulune
aopulunasuuasndnswiiiAsdesturnasmuiiinstersluaaandmindoes
Uszwedih Tnsnseyunanfiunseulunga Lazard Global Active Funds Public Limited
Company Tansidouludszmalesuausuinisdnnislay Lazard Fund Managers
(Ireland) Limited LLazLﬂunamuﬁafﬁimﬂ‘[ﬁmiﬁﬁﬁ’u@LLamaoﬁmmsnmoLwi\ﬂ,a%uauﬁ
(Central Bank of Ireland) %ou‘;luam%nmﬁmmm International Organization of Securities
Commissions(I0OSCO)
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ﬂaoﬂuﬁﬂﬂimonuiuﬂaonu Lazard Japanese Strategic Equity Fund, Class A Acc
JPY Uszanmuiouar 88.98 pa9yanIWIAuUgNG o Yufl 30 Furen 2567 isuiy
dnsiudscunuiosas 92.87 maauammwaﬁua\mﬁ o Yuil 28 Nquisu 2567 Tuznuei
naamuumimwu‘[umumn ATNENINHITBLRY LAY uammaaﬁmmwamﬁmmmLwa
ﬁaanumwmam o Juil 30 FunAw 2567 ﬂmuJuamwmuaJszmmiaﬂa: 11.02 V89
yaAmsndRugndenamu wWisufsniudszanuiovas 7.13 m Juil 28 dquisu
2567 lasnasuiimahdgaiesiuanuissdnsuanasudszanuiosas 89.73
ppefunindsnatszing au Jufl 30 Funan 2567 Wisudiudasiulssanadouas 87.68
Pasfunindsnatszing o Judi 28 Nquipu 2567
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naawuﬁwamammumnmiﬁwLﬁumusam:ﬂ”nm 6 Lhnu AT IBUTTHELIAN
19 o ufl 30 Funaw 2567 asnn -1.66% uaz 10.61% ANATY DU TidaiiEnebe
ma\mmmumﬁimaﬂﬂmﬂmu TOPIX Total Reture (mmm“ﬂmnmmumn) Uiumﬂ
mu‘lqun'ﬁijaonummLﬁmammamﬂaﬂu Lwamsmnumaqmaumm o Sufiduan
HanpULNUINARs MY FudesiuruidssiudanuaniUfsulssanuosas
90 LLa:U%uﬁwa”mﬁLLanLﬁﬁﬂmﬁ'aLﬁﬂuﬁ’umaqmﬁumw o ufidudumanauunu
mm‘fmdauﬁiﬂlﬁﬁqﬁmmﬁmﬁummLﬁ'ﬂoﬁﬁuﬁmﬁLLanLﬂé"ﬂuﬂsvmm%aﬂa“ 10 §
wamammuaw 053% WAy 21% ANaAy munaomuuwamauLmumnmimLuumu
pnIduiEnede 2.19% Tuseuszuzian 6 oy wazAniavisneds 10.39% Tuseu
Jepziaan 11

HANTSALELIUTBINDINUNAN
nasnuvrandwanauunuaInnIAiueuseusezia 1 8 uar 3 U w Tuil
31 5UNAN 2567 ag’ﬁ 26.10% Ay 75.30% AINAIAL mm:ﬁﬁﬁﬁéwﬁwmnamuwﬁn
sil TOPIX Total Return fiwamauunusgil 20.50% uaz 50.70% mwasy lnpdien
AMNAUNIUTEEZAT 3 T (Fund Volatility) o4 Sufi 31 $uanaw 2567 agjﬁ 12.37%
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Fund Performance of K Japanese Equity RMF

@) wamaduiuauamilfivueoundy/Calendar Year Performance

winniwdianmsnasunanging
FHEL WE KASIKORN ASSET MANAGEMENT

WU : % aeil (% pa.)

Trvear 2558 2559 2560 2561 2562 2563 2564 2565 2566 2567
(2015) (2016) @017) | (o18) | (019) | (2020) | (2021) (022) | 023) | (2024)
HAADULINUNDINUTIN/Fund Return
AWAUAN (Standard deviation) YOIHANTATILIAI/Fund Standard D
AMATINY (Standard deviation) Y042 A/Benchmark Standard Deviation 19.44 2488 10.63 17.63 13.01 2248 1530 1722 13.85 2353
(@) wamsduiiuaugeunds ar uii 30 5142109 2567/Performance as of 30 Dec 2024
- o oI
Yearto | 3ieu | 6ifou 1 3i 51 10 Since
Date | (3 Months)| (6 Months) | (% nofl) | (%neil) | (a0l | (a0l | Inception
IYear | 3Years | 5Years | 10Years | Return
(%pa) | %pa) | epa) | (hpa) | (%pa)
AAABUINUNDINUS W/ Fund Return 10.61 10.61 694 7.06
HARBUIMYIE S0 Benchmark Return 21.00 21.00 1378 12.63
16.85 19.07
18.64 18.87

Benchimark

+From I November 2024 onwards

ToPix Thai Bab

Thai

+During 2 Jly 2022 31 October 2024, the Fund'sbenchmark was TOPIX Net Total Retun Index, 0% adjustd by cost o FX hedging and converted o

0 i

etum calulation

+During 18 May 2021 - 21 July 2022

TOPIX Net Trsl Return nd

25 Thai

* Raw it 18 wumen
.

of

Thai Bl t th dat ofretur caleulation

“ Prior o 18 May 2021, the Fund's benchmark was TOPIX Totl Retun I

mamsainaluoAavaanomus i iladudsduduimamsaiuanlueuing Past performance is not indicative of future results.

lonmamsanamsdiiunueanemuswmiuilagan S umas s A Qs aEnAN A0 The fund

a Y o
i.lﬁﬂ‘ﬁ‘ﬂqﬁizﬁﬂ‘ﬂﬁz‘ﬂllstﬁ

d is prepared in accordance with AIMC standards.
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v
ERHRH
300.00
—— naonuidaia Wy Funudiiansiasedn
-
iR
25000 | 25554
200.00 1
184.46
150.00 -
100.00
50.00 - - - - - - - - - -
11/57 11/58 11/59 11/60 11/61 11/62 11/63 11/64 11/65 11/66 11/67
9
. s
AIBIN

> @
v o No

faudiufl 1 woadnieu 2567 Wusuly neonuldsadudsd TOPIX Total Return (100%) USuspfiununs
Pasiuenandveiudasuanuasudiafisuivdanauum a Suiidwiuwansuunuiasas 90 uazuSude
Sauanuasuiia fisuiusmanaduum a fufiduiueansuunuiesas 10
s Tuil 22 nangnen 2565 fiv 31 ganan 2567 naunuldiduil TOPIX Net Total Return (1009%) USudesunu
natlasfiumnudosiusnsuanwisudiefisuivmanaduum a fuiidmuunansuunudssas 90 uazdiusey
Sauanuasuiia fisuiusmanaduum a fufiduiueansuunuiesas 10
sevetuil 18 wasnanay 2564 fis 21 nIngIAN 2565 naaulddeil TOPIX Net Total Return (100%) USudadunu
natlasiumnudosiusnsuanwisudiefisuivmanaduum a fuiiduunansuuwnudesas 75 uazdiude
Sauanuasuiia fisuiusmanaduum a fuiiduiunansuunuiesas 25

* foutudl 18 wamn1AN 2564 nawnuldduil TOPIX Total Return (100%) ﬂi"m?”nﬂﬂ"unumsﬂadﬁumﬂmﬁmﬁﬂuﬂ"ﬁm

uanupuieisuiuAanaluum o Juidwiuwaneuwnuiasas 75 uarUfudmedanuaniisuiiaiisuiuaanadu

o a

U o TuiiduiuranauLnuiouas 25
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navnuilala LUy FunieansIaeeEw

Suniwd
RUaIUUEAITIBYRAYADTIN
WUAINsUIAS
gﬂwﬁ

neenidle

NN BUWNUS
gﬂwﬂﬁu
uRUNSNE

wily
Wil

NNFyoUNUS

mnmﬁuﬁaﬁuwﬂaﬂmvgu
A lEfaeEeeny
wilaudu
saamilau
funiwignd

unindiansd
nuﬁ‘lﬁ%’vmnﬁﬁawmﬂaw‘!u
flsazan

Todiuauga

mlsazanannssiueu
funiwignd
funiwiignisiavie (um)

JUUTANFIULNITIEY
o Jun 31 SunAN 2567

IumheamuiTmhsudveen o Tudulviie)

um

560,804,082.33
22,621,825.89

39,125.49
51,694,998.68
575,380.68

635,735,413.07

939,632.74
3,722,969.55
800,461.33
20,349.23

5,483,412.85

630,252,000.22

341,670,718.01

51,816,487.42
236,764,794.79

630,252,000.22

18.4461
34,167,071.8005
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mmamima:LﬁﬂﬂLﬁuamuﬁmﬁﬂmﬁumuﬂi:mvmaaLﬁua\muuazﬂi:qummﬁﬂiiu

TS, Juns A
—— gam’nnﬂ‘l’) ftlaeing SAALASTIN A %
(000) (,000) (000) UM (000)  Suasnu
Ay
nasyuilla
LAZARD
Lazard Japanese Strategic Equity Fund, Class A Acc JPY 797166 2541210.74 (JPY) 259816187 (JPY) 56080408 _ 100.00
ﬂuwu"mmw‘u 560,804.08 100.00
ﬂulﬁuﬂw‘m - 100% (5719 570,153,192.15 um) 560,804.08 100.00
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sumlsmanudaiase
g m3uspusTaznATUTAILEATUN 1 NINHIAN 2567 DTun 31 SuIAN 2567

o

UM
eld
swldaande 39,144.20
Tmld 39,144.20
Anldfee
AsTINaNN1ITANS 4,108,013.30
Asvsilendauanalszlond 94,141.95
asvaNianunanzidou 256,750.90
AsTINn TN 37,808.31
aldaelunsadiulasens 4292859
Twenldiann 4,539,643.05
eld (Aldene) qns (4.500.498.85)
A acha %] (@19MY) gnBNRulINU
wlidu 1531,772.09
ls (@0NL) qw%ﬁﬁmﬁuwm@uamu 158,384,677.85
fls @emu) qriigolaiiatuaniduaemu (172,569,746.11)
ls (@0NL) qw%ﬁﬁmﬁmmﬁmmmqﬁuﬁ’ 11,578,568.99
fls @emu) graiigolaiiatuandyaneyiug 17,326,347.76
ls (@09L) qw%mné’mmaﬂLﬂﬁﬂuﬁumwmﬂi:mﬂ (93,444,107.38)
fls @emu) graiidoliiiaduandanuandsubuassisssng 6668089107
Turls (mwmvgu)qm%mnLﬁuaw‘!uﬁLﬁﬂﬁuLLa:ﬁﬂ’a\l&i \AinTu (10,511,595.73)
miLﬁu*’ﬁu(aﬂm)‘[uauﬁwﬁqw%mnmiﬁ'} dinunaenaESuls (15,012,094.58)
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doya o Juil 31 SudnAw 2567

FUAZIBEANTANU NSHENEULASNISIBNSEHNTY

® MwaziBuansau YAAMINTIAAEIN % NAV
nannswivsansndauluyszing 22,660,951.38 3.60
WSurn 22,660,951.38 3.60
nanniwinieniwddusredseina 560,804,082.33 88.98
vszmaloSuaus

- 560,804,082.33 88.98
Sygrdamesamih 50,755,365.94 8.05
Saniisdeiudauandsu 50,755,365.94 8.05
Sunswividenilaudu (3.968,399.43) (0.63)
yaAmIwiRugnd 630,252,000.22 um

SRS UMYUIBUNTRINUTBINBINU(PTR) : 93.50%

11
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naeulala ULl HunuwanIsIaeeEw
dioym o Fuh 31 SwnAN 2567
o, a Y- Y - $ A2
@ eouEgIIudusuluasE1suvionil Busin viaastansiioniinenu

NANTBINTIAT HAAININTIAIARIA %NAV
(M) AE1IMATINBLAEATENTASTAYsE A 0.00 0.00
(@) aaniswnansifingrinsawzdaneiu sunasmdsd wieudtmduyu Wudeen gdae §3uses 22,660,951.38 3.60

#5uan¥a dadnnds visganuseiu

(A) sansifisusuanmindaieaglusuduiiaansoasmuld (investment grade) 0.00 0.00
() anansiisidusiuanmingefisaglusudusniduduiiaansaoasmuld (investment grade) n3e 0.00 0.00

aansildldsunsiasusuanmindede

(@) anasideuasAliasuAaUs MARNENTIMSTUAMAYUTA N11.87/2558 0.00 0.00

@ MuaziBuauadusuasnindafiovesnniasuvienil Wuin viaamashomiineuiineesuasuniedldiuseds

Busy Sudy . .
. . . 4w i yar URAININ
Uszian #aan AwWATUNMUA ANNEEte  AdNULEae e
_ " 5 _ nihen AR
W09A5INNS  TBIKNBBN/ANUSEIU
1. Qudnsuias UNA.FUIANINANTINg N/A AA+(tha) 9,492,412.94
2. (udnsuiAs 3R SUIATINS INEBUBA N/A AA+(tha) 13,168,538.44

o 2 . 2 . s o E P ‘e o,
dasuduasuiugedayadminisugnsvasnasunuiEnianisaeliluusunisasnudmiungunsians aw () vindy - 0.00%
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@ Muszdamsseuluiyydsmesemih

Ussumaian

Asan

syaiidedeivansuanifeu

Foymasiise

oy mesiisa

oy mesiisn
dymesiisa
Fyymasiisa

Fwesiise

dumesiisa

Krung Thai Bank Pcl.

Krung Thai Bank Pcl.

Siam Commercial Bank Pcl.

CIMB Thai Bank Plc.
Kiatnakin Phatra Bank Plc.

Krung Thai Bank Pcl.

Siam Commercial Bank Pcl.

TMBThanachart Bank Pcl.
Bank of Ayudhya Pcl.

Krung Thai Bank Pcl.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

TMBThanachart Bank Pcl.
Bank of Ayudhya Pcl.

Kasikorn Bank Pcl.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

TMBThanachart Bank Pcl.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

arindada
B99KBDN

AAA(tha)
AAA(tha)
AA+(tha)
AA-(tha)
A
AAA(tha)
AA+(tha)
AA+(tha)
AAA
AAA(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AAA
AAs+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)

AA+(tha)

Snnyseaed

Hosiuanande
Posiuanandeg
foeiuanandog
Hosiuanando
Posiuanandeg
Daviuanades
Hafunnande
Hosiuanandeg
Daviuanudes
Davfuanandes
Posiuanandeg
Posiuanandes
Daviuanudes
foeiuanandog
Posiuanandeg
Daviuanides
Davfuanudes
Hosruanandeg
Posiuanandes
Hoeruanando
Hosiuanandes

Posiuanandes

nasnuidae wulu fuuianisideedn

YaAMIN

3AINRA

7,059,733.34
(945,500.00)
1,492,283.34

881,711.27

350,137.64
6.379,209.18
1,115,145.45
6,235,899.27
1,338,189.69
4930,947.79

515,697.94
5317,623.98
1,011,033.13
4,195,995.47
2,794,330.31
4,854,080.27
3679,720.21
1,349,192.24

267,341.75
1,335,208.75
1,886,492.36

885,323.98

doya o Tuil 31 SuAw 2567

% NAV

1.12%
-0.15%
0.24%
0.14%
0.06%
1.01%
0.18%
0.99%
021%
0.78%
0.08%
0.84%
0.16%
0.67%
0.44%
0.77%
0.58%
021%
0.04%
021%
0.30%
0.14%

Fuasy
mnun

8 .A. 2568
8 .0, 2568
8 3.A. 2568
3 . 2568
3 . 2568
3 . 2568
3 {in. 2568
3 {i.n. 2568
31 A, 2568
31 fi.A. 2568
31 i.a. 2568
28 1.8, 2568
28 a8, 2568
7 WA, 2568
7 W.A. 2568
2 ily. 2568
7 n.A. 2568
7 n.A. 2568
7 np. 2568
7 n.A. 2568
4 8.0, 2568

4 §.n. 2568

fls/ananu
(net gain/loss)

7,059,733.34
(945,500.00)
149228334

881,711.27

350,137.64
6.379.209.18
1,115,145.45
6,235,899.27
1,338,189.69
4930,947.79

515,697.94
5317,623.98
1,011,033.13
4,195,995.47
2794,330.31
4,854,080.27
3679.720.21
1,349,192.24

267,341.75
1,335,208.75
1,886492.36

885,323.98
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Aa3UIENTIRBURUAMNYUNERDaRaIRINTUIRDUAUANHNUNEBTE
U3t And 1aed (Uszwalng) d1in

SusuaNNUEainIzzpIE MUY WA lne
AAA (tha)
AAA’ LaAvBvTEAUAMNUNE D aTuFIRATYsURUAMNUNE e e Tulss Al

Y 9
o
a A

Fanvualasindlasdusuansudefadarusulvtudusuansudsfanidanudss
“Uoriiga” WoiwSeuisuivieenssaaniennasduludszmalng uazlasnfuds
srimualdunianarmemsdufisennioadsziuleasguia

AA (tha)

‘AN uasissdumadefiatugannidewSsuifisuiugeenasamisninansdu
Tudsemalne Tasszduanuindeiovssamarmensduiuilssangeenasians
vonnanwisuilisumsdasuduarnindeietugegavasussmalneiiisadniios

A (tha)

‘A uassivssFumnidsfetugadewssuiiisuiugeenanarsisnsansbulu
Uszmalne aealsia mswAsuuasressaunsaindeanmmsiassgiaatadinanszmy
deanuaInlunItsenilasnsemuimuasinamienadumaiannni
anaIBuiildsumMITadusumsnindeieludssnmiiganda

BBB (tha)
‘BBB’ uaavivszduanaindefiotutunawiflewisuidisiugoonasansiuly
dszwmalny peelsfd faudulyldanndiniswasundasasaniunisaivie
amwmoLﬂiwgﬁwzﬁwans:mum’amwa'mﬁa"lun'ﬁ"ﬁ'mzwﬁ“l,ﬁmamuﬁmumnm
PDIRTIEINNNMITUmETNNNIATIETE AU LS UNTTasusuANuEe doly
Uszumiigen

\n3parvdfEsdmIsEmAlng “tha” azgnizylideansudumnuindefiognsudy
WauenANMNLANANBEENAINMITRdURUANNINIEaTaTEAURING 1ATawNNY “+” WiB
“ prazgnszylivindnseansuduannindefodmiudssinaniler iiouansds
souzdaslasnFouifisuiunslususuanuindofiodundn viedl aclifinigscy
fudnualdeisfinandmiudusuanuindafiodusy “AAA(tha)” WIadusuiininia
“CCC(tha)” fmsusuFuaundafioluszezeni
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Aa3UENITIRBURUAMNNUN L Ta D aTRYIA T UIRAUALUAMNNUN LTS
USEN N3ALSNAY 0N

w%aLsméa‘[%ﬁtyﬁnuniﬁaé’nmmmwamﬁmé’uﬁuLﬂiﬁmmﬁmiwﬁi:ﬂ:nmaLLa::
szpzpmdun 8 sudy lesiduan AAA FadusuduiasAngegn aufiv D dadu
é’uﬁuﬁﬁqm Iﬂﬂmi’]ﬂﬁﬂﬁitﬂ:ﬂa’l\‘ll,l,attl’l’]ﬁﬂ’lthéf\‘lLLG]' 1 P9uly uarudasdysneoii
ANV

AAA - Fuduiashngega fanuieeiiiga vismiiausinisalunisdiszesnids
wazAududuluinasigega wasldfunansznudesainainnsfsuwdamiegsia
LATHINT WRTAILIARDNDU

AA - fanadseanin viimianaannsolunistiszaenibouazAududuluinoud
goan wipnaldSumansznuanmaasuudsemegsia wwsegia uasdwindondusg
wnnduduirsinfiogluseiu AAA

A - fiananiesluszivem viniianuamsalunsthszeenidouasAudusmilunuige
winnaldSumansznuanmMaasuulamegsia wsegie uasivwiadendug annd
fusuiashndiogluszdugendn

BBB - flasdsslussduliunare vismianusansolunmstiszaendouazfu
Busuluinasifiieone Lwiﬁmma'aulmaiammﬂﬁauuﬂmmoﬁjﬁa LATEFNY WAL
fowndandusg u1nndn uazenafianuannsalunisgiszniifissunosasdiafiouiy
susiuiashniioglusefugonin

FUAULATAAIIN AA TV C 91NLATOIVINIBLIN (+) WIDAY (-) fpviny NPT ILUNAIN
uansgzBIAN WIBIURLIATARN I TuTT AR
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AMUNENTINTDVWNANNSNE

=]
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a1 da g
!!UU!!ﬂﬂQﬂ11’]1ﬂ1ﬂﬂl§ﬂﬂlﬂﬁﬂ1ﬂﬂ0&ﬂui’!u

R SV =< oo 9
UVBITBUITHZIANAIUMIUN 1 NINGIAN 2567 DIIUN 31 TUNAN 2567

aldseRiseniunnnemu Sy Sonazvosyam
(Fund's Direct Expense) (Wuun) ﬂ§’wﬁaqu§
A533NT0UN139AN13(Management Fee) 4,108.01 0.65
msssuiloudquanatss Temi(Trustee Fee) 94.14 0.01
Annonziou(Registrar Fee) 256.75 0.04
ANIWADUUYF(Audit Fee) 37.81 001
Taman Yszandniug uazdudiunsnelusiasuenemisamuniausn ifi 3if)
i Taman Yszandiniug uazduniunsnenondaaueviomissamuasausn ifi 3if)
14916819 (Other Expenses**) 4293 0.01
idm’iﬂﬁ’i’ﬂ'wﬂxdﬁuﬂ(Tolal Fund's Direct Expenses) 4,539.64 0.72

* fsssudiounaza 19 wiinannemus i Idsmamibyasuiunds

rqur A d oy v o o
**mhmﬂauw <39000¢ 0.01 VOIYANININITUGNTD

' . 3 P . o 4a & & P
***uliliflllﬂ1141?]14'5&‘1%8ﬂlwﬁﬁﬂ"ﬂiwﬁjuﬁzﬂ1ﬁiimuﬂﬂmﬁ fuRavunnmMIgoneusIniwg
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151"17'1‘1_1%12}' S N 'ﬂi’a‘m website mmmwwmsm http://www .kasikornasset.com
W5l Website 70981n914 n.a.A. 7 http:/www.sec.or.th
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