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U.S. Bond Yield After Hedged in THB and TH Bond Yield
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Source: Bloomberg, Kasikorn Asset Management.
Data reflect most recently available as of 26/11/25.
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Source: FactSet, Standard & Poor’s, J.P. Morgan Asset Management.

The top 10 S&P 500 companies are based on the 10 largest index constituents at the beginning of each month. Forecast assumes that the top 10
largest index constituents at the time of publication by market cap remain the top 10. Past performance is not indicative of current or future results.
Guide to the Markets — Asia. Data reflect most recently available as of 30/09/25.
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Contribution to eurozone real GDP growth
Change year-on-year
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Source: J.P. Morgan Asset Management. Eurostat, LSEG Datastream;
Guide to the Markets — Asia. Data reflect most recently available as of 30/09/25.
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Buyback announced
JPY trillion
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Source: J.P. Morgan Asset Management; J.P. Morgan Economic Research, QUICK. Past performance is not a reliable indicator of current and future

results. *Correlation is average of the rolling 1-year correlation between weekly movements in USDJPY and MSCI Japan returns.
Guide to the Markets — Asia. Data reflect most recently available as of 30/09/25.
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Producer prices and industrial profits
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Guide to the Markets — Asia. Data reflect most recently available as of 30/09/25.
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Communication Services; Cons. Discr. refers to Consumer Discretionary. Consensus estimates used are calendar year estimates from FactSet.
Communication Services 2025 earnings growth estimate is 384% and 2026 earnings growth estimate is 67%. Communication Services 15-year P/E range
is -1781.7 to 317.1. Axis may be cut off to maintain a more reasonable scale. Past performance is not a reliable indicator of current and future results.
Data for MSCI India real estate sector is unavailable. Guide to the Markets — Asia. Data reflect most recently available as of 30/09/25.
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VN Index EPS Revision

Earnings per share, consensus estimates
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Source: Bloomberg, Kasikorn Asset Management. Data reflect most recently available as of 09/10/25.
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Source: Bloomberg, Kasikorn Asset Management. (Left) National Economic and Social Development Council Thailand. Thailand. Data reflect most
recently available as of 09/10/25.
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