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Data reflect most recently available as of 30/06/25.
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Earnings growth
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The top 10 S&P 500 companies are based on the 10 largest index constituents at the beginning of each month. Forecast assumes Overweight
that the top 10 largest index constituents at the time of publication by market cap remain the top 10.
Guide to the Markets — Asia. Data reflect most recently available as of 30/06/25.
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Guide to the Markets — Asia. Data reflect most recently available as of 30/06/25.
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Return on equity (ROE) and valuations
Trailing 12-month
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Source: FactSet, MSCI, J.P. Morgan Asset Management. Data are based on respective MSCI data, except U.S., which is represented by the S&P
500 Index. Filled diamonds represent latest data while unfilled diamonds represent historical comparisons.
Guide to the Markets — Asia. Data reflect most recently available as of 30/06/25.
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Source: CEIC, J.P. Morgan Asset Management; People’s Bank of China (PBoC). *Previously, the 1-year lending rate was a key interest rate. In August
2019, the PBoC started to release 1-year and 5-year loan prime rates (LPR) on a monthly basis, which are based on quotes from 18 large banks. LPR
has become the benchmark for commercial loans and floating rate loan contracts.

Guide to the Markets - Asia. Data reflect most recently available as of 30/06/25
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Source: (Left) National Economic and Social Development Council Thailand, Data reflect most recently available as of 30/06/25.
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