K
M

STANDPOINT

JPMorgan | gg A

ASSET MANAGEMENT N/

Global Strength. Local Expertise.

September 2026 | As of 31 August, 2026



Global Strength. Local Expertise.

JPMorgan ‘ KASSEI‘@

ASSET MANAGEMENT

1900
(+7]
3. guummsamﬂum'}mwﬁaﬂu,azvl,m
4. AVITY : HUNDIATHINAUAZNITAIN Y
5. glsid : YuNDIATHFNAUATNTAINY
6. zﬁﬂu D HHNNDILATHINAUASNITAIN Y
7. AU YUUDNATHFNAUASNITAINY
8. Bwde : YNNBILATHINAUAZNTAINU
9.  LEAUIN : YNNDIUATHINAUATAITAIU
10. g yuNDUATHINIUASNITAIYU
11, 4UNDINTAINUIY Sector
12, @99 NNBINMTAIUWRDUNUENEY 2026 AINTUHY
13, ANINNNBINMITINURDUNUENEY 2026 AINTUHY
14. miwguua@mﬁamwﬁauﬁ’umw 2026 SMSUATIETHI AunTwinnaiden uaziiuan

7N

STANDPOINT | 2 >




Global Strength. Local Expertise. J.EMorgan ‘ KASSEI'@

ASSET MANAGEMENT

1 Y] @ . et I VR lo A Y'Y
AI1E1IRI: LilSeaU Yield mwmwu‘[anag‘lmzﬂumau‘la Ltﬂﬂeuttuaiuuwuwaugo

U.S. benchmark Treasury yield curve as1EIHITAN

5.5% ® 159071071 Fed Auwmltnavansiaanidawlaungaabi/ludn 12 10audenin hineain

-4 dl a qg L% & a dl o g v 1
5.2% A9IALT DI I@]ElLﬂ‘W’]ZQ’]ﬂi’]ﬂ’lu’lNuLLGZ@]’]@m’ﬁMN%LWaiZEIZEI’I’Jﬂﬁlil‘lJ"}J%‘]J’N 159

4. VU a o U 1 X 1 | P=Y %X g
T fSunangaglsuatld Fed Auazasaanidgaatl lagluilalanianisduaaniis
5.0% v
PINUIINAAURUHBNAUHILTINTIAN N9iL Yield Wusinsaniay ange1daindgus
47% Y Y Y] i . { o a 4
e NAAUAINNNTVIAAAILILTEH qﬂmuwuﬁumﬁg\i ez Term Premium NUSULANTIW

4.5% ® ATTNIWNIANEANITY ﬂi:mﬁLﬂumisﬁaﬁuﬁuﬁﬁmﬁwmq 10-30 T 1w 14 Wua1u
4 [ dl g a g VY - = [ 1 g dl
AaaaNTY MavaIny Bond Yield AAUNININ F2VIBUINTIUIANANNNIAAD yield 7
USudinangs 2619 15NAN AAIARIIFITHIUADLAUDIABNIATNNTAINAIANNA
4.00/ 1 L w w > w d
’ * lunstignu weendnnHanaULNUNUSTRITTUIAanITYee 10 T aziedaulmlunsay

4.20%-4.90% lull 2026 lagda1naien 4.50% mwﬁ’umulm:mé’u%ﬁag LATEAU

259, NammLmuﬁagﬂmzé’w’u;3\1aﬁuagmlamamiamulm:mma wueiinnaag1ey 3 1
. 0

P
ATIAI1INH I LN

o lumsﬂizqmm. Tun 26 FIIR1AN HuAHasaaseantdaulau1etin 1.00% lagsn

3.0% HH——7"—""—"—"—"—"—"""—"—"——————— AN UNATAYERIIRaNIDaWlUNgNTEAULG e kDT

3m1y2y 3y S5y 7y 10y 20y

30y |
* daswanauununuatnsssuiatneeiy 10 Yurazndenlniadluzig 1.85%-2.25%
One Big Beautiful Bill Act advances to House floor (21 May 2025) L4 A d - 2 ! vav ¥ o Y o o o
@ U.S.— Iran conflict (2 Mar 2026) lumenivanvast laafianaiei 2.00% wusihlihninaisaamuluiusinsiauna

@ Latest (27 Aug 2026) InguazasnansrissazauINNIINUTATIILIALAN WBIINHANNAUNIUAINT bag

Source: FactSet, Federal Reserve, J.P. Morgan Asset Management.
Guide to the Markets — Asia. Data reflect most recently available as of 27/08/26.
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Component contribution to GDP
Quarter-over-quarter change, SAAR*
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Source: Bloomberg, J.P. Morgan Asset Management. Data for 2026, 2027 and 2028 reflect consensus estimates. Capex shown is company total. *Hyperscalers are the large cloud
computing companies that own and operate data centers with horizontally linked servers that, along with cooling and data storage capabilities, enable them to house and operate Al
workloads. **Reflects cash flow before capital expenditures in contrast to free cash flow, which subtracts out capital expenditures. Forecasts are not a reliable indicator of future
performance. Forecasts, projections and other forward-looking statements are based upon current beliefs and expectations. Given the inherent uncertainties and risks associated
with forecasts, projections or other forward-looking statements, actual events, results or performance may differ materially from those reflected or contemplated. The
companies/securities above are shown for illustrative purposes only. Their inclusion should not be interpreted as a recommendation to buy or sell. J.P. Morgan Asset Management
may or may not hold positions on behalf of its clients in any or all of the aforementioned securities.

Guide to the Markets — Asia. Data reflect most recently available as of 30/06/26.
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Guide to the Markets — Asia. Data reflect most recently available as of 30/06/26. IATUIU BIINILANULNBNAUNINAAULATBINALLASN IVDNUIBNAANCLUEUE LI
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Technology exposure in Asian markets
MSCI indices weight, select technology industries
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China A Taiwan

@ Hardware and IT equipment @ Software and IT services
Source: FactSet, MSCI, J.P. Morgan Asset Management. Based on MSCI China, MSCI China A Onshore, MSCI Taiwan, MSCI Korea
and MSCI Japan index. Hardware and IT equipment includes electronic equipment instruments & components, communications
equipment, semiconductors & semiconductor equipment and technology hardware storage & peripherals. Software and IT services
include IT services, software, interactive media & services and broadline retail. Based on GICS classification. Based on respective
constituents of the MSCI China and MSCI China A Onshore index as of latest data. All data in USD terms.

Guide to the Markets — Asia. Data reflect most recently available as of 30/06/26.
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Producer prices and industrial profits
Year-over-year change
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Source: Bloomberg, FactSet, National Bureau of Statistics of China, J.P. Morgan Asset Management. Axis may be cut off to maintain a more
reasonable scale. Guide to the Markets — Asia. Data reflect most recently available as of 30/06/2026.
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Consumer price index
Year-over-year change

20%

15%

10%

5%

0% . . —

Latest
Headline CPI 4.45%
Policy rate 5.25%

-5%

-10%
"14 "15 "16 "7

"18

"19

'20

'21

‘22 '23

Source: FactSet, Ministry of Statistics and Program Implementation India, J.P. Morgan Asset Management.

Data reflect most recently available as of 04/09/26.
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Consumer price index and policy rate

Year-over-year change
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Source: General Statistics Office of Vietnam, Foreign Investment Agency (FIA), Ministry of Planning and Investment, Kasikorn Asset Management.

Data reflect most recently available as of 09/07/26.
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Data reflect most recently available as of 04/09/26
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