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Fund Performance of K All Roads Basic Fund

) mmﬂiuﬁuﬂuﬂmﬂ)lﬁv“mﬁauﬂﬁ'a/cmendar Year Performance Wi :% Aot (% pa)

T/Year 2557 2558 2559 2560 | 2561 2562 2563 2564 2565 2566

(2014) (2015) (2016) 2017) | (2018) (2019) | (2020) @021 | (2022) (2023)

HAABLINUNG N3 I/Fund Return 6.80 -10.79 677 -11.47 394

HOROUINUAI So/Benchmark Retum N/A N/A N/A N/A N/A

AWAUAIY (Standard deviation) YOIWANTIAIITUI/Fund Standard Deviation 8.70 9.35 477 2.64

AWM (Standard deviation) V0I¥2 A Benchmark Standard Deviation N/A N/A N/A N/A
*S pamsduiiumidunfuadnomuoudefinhmsgamovos U are based on data from inception date o the last business day of that alendar year.

Q@) WamsATHOMEe YRS &l uft 30 Fas 2567/Performance as of 30 Aug 2024
Yearto | 3ifou | 6ideu 1 31 5i ™ Snee

10,
Date | (3 Months)| (6 Months) [ (% aoil) | (4noil) | ©onoil) | (%noil) | Inception
1Year | 3Years | 5Years | 10Years | Retum
(% p.a) (% p.a) (% p.a) (% p.a.) (% pa)

HAABLINUND AN /Fund Return 317 0.25 177 5.4 034 1.56
N/A N/A N/A
369 5.07 6.11 6.65
AMWATUHIM (Standard deviation) Y8377 30 (% AB1)Benchmark Standard Deviation (% pa) N/A N/A N/A N/A N/A N/A N/A
Benchmark
. 3 for K-GREAT, &
uninomd Funinoy i Wit i iy il e i Forcign fi folio. Thercfore,

o single benchmark is sitabl fo the rlevant forcign funds.

O

wamsaninamlued NERIRT) saniivauluoung /Past pe is not indicative of future results.

tonasns Saransaniuaveaneausmniui laiahiuamnasgiumsfanansauiuanuenemus e smnauFimiansamu The fund performance document is prepared in accordance with AIMC standards.
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(Fund's Direct Expense) @uum) ﬂ%’wﬁauq‘ﬂﬁ

A553uTloun39ANIT(Management Fee) 5.202.34 0.38
. o v p

msssudiondquanallsz Toni(Trustee Fee) 208.09 0.02
Aenziou(Registrar Fee) 297.28 0.02
mlawan Usznduing uazdaaiumsneludruaueviomiosasuasausn g s
\ e oo o . \ P - e
MTaan Ysgmnduiug uazdudSumsnenonduaueniomiisaauaiusn g i}
1991891 (Other Expenses**) 62.02 0.00
59u 14318MaMuA(Total Fund's Direct Expenses) 5.769.73 0.42
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MB35uTieun159N13(Management Fee) 9.494.14 0.80
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Nnamimduduanddsznalaiuinfiduwbduunlesldaauanidion o suiida
A v ¢ Xa d g a . @ o A
o013 Mudaddrfunsnduaznianaiduiinandsdsznalaslfdauanidfonvas
o A A a X A o v a X ' v & o« oA
Reuters A1lmmIamanuiiiaduuazndyliiadvannsuasdrldvuinduneldnia

dldielunalagiu

3.6 sﬂnmsgiﬁaﬁuqﬂﬂaﬁ?ﬂﬁamsﬁlﬁm%aﬁ‘u
gﬂﬂaﬁaﬁamsﬁLﬁmﬂ'aaﬁ’un"unamu AINBT 14@1ﬂw?aﬁan’ﬁﬁamu’ludm‘l@i’lﬁwaa
nasNw auatasay 10 vsssulddeiavuanfanseanifoshiilaomsanniamesauniadng
13T f‘ﬁuﬂsznamﬁzugﬂﬂaﬁ%'uﬁ@'ﬁau’lumﬁﬂmsnamuvﬁaﬁﬁmf’nﬁﬁﬁﬁuﬂﬂﬂmaﬁaﬂ“ﬂﬁu’lﬁ]
Lﬁalv'\'namumszﬁmqﬂ'i:mﬁ'ﬁmc"b” w'gaiﬁuﬁag:wumﬂ?aqmﬁU"o"ls\iussgﬁﬁmazmaaﬂmiﬁms
wanand ‘14‘ﬂﬂmﬁﬂﬁ'ﬂTﬁiﬁLﬁﬂ?iﬂdﬁurﬁﬂ&l’mi’mﬁd qaﬂaﬁaﬁamsﬁﬁﬁﬁmamuqu
namw nisagnwlddwniniuguiasnasnu wiadinfnaetadumszddysamnaimy i
ag:my'lw'fﬁﬂfwaaEi"nql,ﬂum'i:ﬁﬂﬂ”tymamamu

37  dnfdsusues
P o X ' a YR ' ° v 3 '
lunsdifnenieiusamisamuvesfianslasasdugfenioamu axvildidanian

a oA o 'Y v R o Ao A X ' a a o & a
dfaanaldwhifisuiu nemudasduiindyflivaugaialigfanisfidauludunindggns
o .

madnammﬂmﬁmﬁu "lsj’iﬁ;j'ﬁaﬁﬂ’sUamuﬁfm:amuﬂ?mﬁnamu’lunamu o LAl s

&7

o A& o o
ﬂiuquanaLﬂummm’uaamvlsamu

3.8  Aunindgnidamibinasnu
namuﬁnmmﬁuw%’wrf@w%dawmUmnu o TuFud Iﬂumsms;‘{amﬁw{wﬁqn%m"w
o ' Ao i v & o &
Swmhizamundmhoudamonue o uiul
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5ITHUA

HARMNITI
nasnuiilaia ALL-BASIC
nangmailsznausun1si (da)

Sudl 31 Fevnan 2567

5 an o o o
39 nmlFqasfiuazilszanmnismarn
Tumssarsumaiuliidwlymunwdfutmednd douswsiududeddoasifiauss
~ ‘o a d4d ¥ o oA o Xa v
madszaanaummaislszans Gilkensznudesiwwiuiiisadasiuniuiuniung widu nold
' oy v = o oA v ¢ Ha A a X 4 da X a
dldisuazmadamsdayaiisaiyiuninduasndfunonaifiodn Sananifiaduaisans
. o P v
uanansldanndrwanidszanmns s

310 mBGuld

mansznmiygatlufndusanaisging @iud 52) Tapszmelunsfianunmn
lasud 22 nuanaw 2562 IRlETIALAILATHA 20 Faman 2562 iuduly fnalinasmudas
WwamBdulddnsuidnldmalsziliuanuanas 40 @) () Lm‘aﬁixma%’wgqnsﬁmﬁmﬁuﬁnﬂmi
amummﬂammma"u"lé‘l,l,ﬁ aanfaviusias aenidpEudn ﬂamﬁuﬁug’ aaniiloeaGuuss
Na@haizwmswm"lrinaun“mﬁmi‘iwﬁnﬂﬂdaﬁmﬁamﬁmmaﬂaﬁﬂ%‘lmi‘fﬁﬁﬁ'ﬂw?aﬁ"]aﬁud’m
ﬁﬁgﬂﬂaﬁaﬁﬁqﬂﬂa‘é‘mﬂuﬁaamm:ﬁmm pasausnlusendininmanldnen Taodomalu
samtouaz 15 vasnulddewinmedela 9

4. "agaLﬁmn”ums&'fr{amm’ﬁuamu

ol a . vo X
nesuldrameiuamuluszwiniDagidasi

U

2567 2566
& A
TALURINY 577,448,347.80 -
“H’]EJLE%R\WJH 189,750,600.00 872,186,000.00

5. Buaanm

Auaan o U0 31 Famau 2567 uaz 2566 1sznaude

nn

2567 2566
Rl yafudzIy NAK yashydsss
whaLsamu
- whpAIuIaINaINUTING TN 1,262,056,952.23  1,370,047,568.27 849,553,610.12 937,645,982.84

TIIURINY 1,262,056,952.23  1,370,047,568.27 849,553,610.12 937,645,982.84

M
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navuiaia ALL - BASIC

5ITUUA

DHARMNITI

nasnulilaia ALL-BASIC
nanawmglsznauunsin (da)
Sufi 31 Fovnaa 2567

6. WudnowaT

o

A o A a &
ﬂﬂdYg%NLdHNWﬂﬁ%’lﬂ’ﬁ ™ IUN 31 RINAU 2567 Uaz 2566 adth

2567 2566
samaonidln SwanlIn Samaenie Fwanlin
Souazaail 1 Soeazdall 11

ﬂTZlﬂY}ﬂT:llﬂi’]U’rﬂ
FNANINANTING $0@ (UrTn) 0.000 27,003,296.50 0.000 2,289.60
dszinnaauning - Buun
FNANTINEWIRTS 0w (W) 0.800 50,417,403.04 0.700 42,400,208.62
dszinnasuning - Buasdrelszine
JP MORGAN CHASE BANK

9,885.08 ABRRIENITY 0.000 335,301.91

409,885.02 AaNSENITY 0.000 14,337,778.00
EEtY 77,756,001.45 56,740,276.22

7. MrsTuilsansanns ;‘?@uawaﬂiﬂwﬁ LLR:WIUYI:LﬁLI%V\'Ii’mN‘Qu

fryruiisanssansaaludaniouas 1.0700 sadl (ﬁumﬁy‘amlﬁu) ey @unindand
LOINAINY Wazaauaind 14 ngaanow 2566 Wudnly AaludanTosas 07490 defl (:rund
ga@hw‘w"u) mawadﬁuﬂ%’wﬂzgﬂ%mamamu

doyaflpudguanadszloridaludasniasaz 0.02996 dal (i'mmﬁyladuﬁ'u) 283yad7
FunindgnTuasmasu

dnsssuflsamenzdeuwnioamudaludaniooaz 0.0428 dail (swmﬁy‘admﬁm Wo4yae
Funindgnivasnasmu

drruilsatiduazdwmmniulasldyaddunindanFrasnamuluudozinduginluns

ANWITH

. aldielumsdiiinlasens

P9 v o A v G A a &
alddslumsduiiulasimstsznaudan dilddfifeiulasasiainsmudain ALL-BASIC
y L o o g . . o ea a L a o e i
wiu frdarimibiFedran dimaysdmindfugn dldswdlons ddarimonuauegdianiag

Uazaw 9
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5IIUUA

HARMNITI

nasnulilaia ALL-BASIC
nanamalsznauIunsiin (da)
IUN 31 Fannan 2567

9. Mlmzauanmaduina

r‘iﬂ"lsﬁzaumnmi@‘hLﬁmmﬁm?ﬂﬂﬁuigmi’uﬁ 31 famau 2567 Waz 2566 Usznauaae

1M

2567 2566
inlsszananmsdifinaudnd 166,164,032.18 175,579,800.42
finls (anw) qnd (10,075,080.42)  (15,474,716.61)
Tomsinls (aNw) qw%ﬁﬁmifmwmﬁumnu 16,397,365.26 30,120,368.51
Tomsinls (@anw) qn%ﬁﬂ’qvlmﬁ@%uﬁnmﬁumnu 79,229,516.73 18,577,190.42
yonails (nanw) qw%ﬁtﬁwmwnﬁ‘rymnagw“uf (42,788,493.00)  (73,379,822.00)

o adoy o X o o

Tomails (‘IJ’WWJ%) q‘n'ﬁ‘nm"lmﬂmm’margtyﬁagwuf 64,579,594.36 154,672,570.45
o a o A a

Tomils (‘11']6]7}%) ﬁ;‘}’lﬁﬁ]’mﬂﬂi'lLlﬂﬂlﬂﬂﬂ%wuﬂi’]

d@aysine (56,236,249.65)  (123,895,053.65)
miduld (61,496.91) (36,305.36)
i lsazanannmadifiunwlaist 217,209,188.55 166,164,032.18

o A a A 4 v o
10. i’mmsuzymﬂuqmw?aﬂamsﬂanmmnu

' a v de v w A o a 4 A v
luszwined ﬂad'q%ﬁi’]EJﬂ']i‘Q'iﬂﬂixﬂ’J’Nﬂ‘l«ma’]ﬂmﬂuuﬁﬂﬂﬂﬂﬂ’]ﬂlﬂzﬂ‘ﬂﬂ’ﬁﬂ% fneﬁg‘naummzl

A A v o oA e e A o o o & o 4 a
wiansrumudsanuiuisnianisusznamunonmsfiidaydmiudivgaini 31 Fawau 2567
o oy
uaz 2566 flaada b

1M
2567 2566 uwlgnomstmuasm

widmanniwdianmanasnu niinlne $ina

shssanisunisianinasu 9,494,137.71 14,585,756.50 ﬂ']aJanﬁﬁﬁnqﬂuv\ﬁaﬁa'T‘;'nm
SWANINENTING @ (UnTW)

ssssnflsawnonzdon 506,549.33 583,430.18 mwuﬁi:q1u$mtyw
-lugzdoannanning

fyndaiuamealszng 146,950,800.00  356,061,400.00 muﬁizi_‘lrluﬂ"ngry"l

fygsinendwling 13,538,000.00  333,994,815.00 muﬁszq’luz&ym

a“ry:gw%m?umwhqﬂs:mad'zmﬁﬂ 13,503,520.00 333,104,250.00 muﬁizq’lua"nunyw

gyanoiduanddinasamin 143,127,986.00 347,329,532.00 muﬁixiﬂua@np
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navuiaia ALL - BASIC

5IIUUA

DHARMNITI
nasnuillaia ALL-BASIC
namailsznaueunisiv (da)
ufl 31 Savmnan 2567

o A a { o W A P v o X
o Ui 31 Fawaw 2667 uaz 2666 nasnuiiseanuniefifssziayduiamsifiertami dib

N
2567 2566
vihnannindiamnasmu ndntlng $ania
AFITULENANTIANNTANENE 937,172.07 892,544.16
FNANINANTING 100 (W)
Hurhniwians 27,003,296.50 2,289.60
sygsdnendisdssinadiimi 143,127,986.00  156,640,832.00
amsssuisumsnziioudadng 53,552.70 35,701.76

11. ag,w”ufmamﬂ'iumugadﬂqﬁﬁiiu

o o a v & a . .
arym_ﬂmg,wufmummu 1sznaueig §ugNTe 8T Ra e TEINAs 1R (Forward contract)

]

Ao a o oA o &
Tasfswwinmudyguazysdgfsrudisalyi

2567
yasyAsssy (um)
Huamduanudygn Funswg wilaw
Tyandaneiiuandalainasamih 37,340,000.00 aoaanSEnsgY  1,239,311,594.10 15,217,354.92
2566
yafng@sIsy (Un)
HuamBuanudygn Funswe witaw
"\yqné’amuﬁuﬂﬂﬁmﬂizmﬂﬂ'dwﬁh 25,130,000.00 AoRA"SENsTY 349,562,817.76 520,049,146.63

vo o & a ' ' o A o § o A
ﬂaﬂn%vl,ﬂﬂ’lﬁmvmv’]‘ﬁﬂ'll’lﬂLdHﬂi’]ﬂ’]\‘iﬂ?ZW\ﬂﬂ’NﬂW’lLWﬂﬂﬂdﬂ%ﬂ’)’l&lLsﬂd‘ﬂ"lﬂﬂ(ﬂi’mﬂﬂl,ﬂﬁﬂu?] aJ
a . a o o a o &
Nuamﬂumaﬂs:mﬂ HOAAILNAD T4 U 31 RINAN 2567 WAz 2566 Heath

2567 2566
fyanuandsdszmeasantin 22 6 : aly
yaddaN 37,340,000.00 25,130,000.00 : AARNISENIFY
FUIAATUTIRUA 25 - 249 20-298 :
yasnpawih 1,311,5631,445.00 862,034,866.00 : 1N
YaenyAzyIN 1,254,528,949.02 869,611,964.38 : 1Ny,
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5ITUUA

DHARMNITI

nasnuiilaia ALL-BASIC
mmquﬂixnananmiﬁu (A.)

Sudl 31 Famnaw 2567

o o o A A a
12. ﬂ'ﬁlﬂﬂLNH"IJaﬂﬁﬁ’]ﬂiumiﬂduﬂﬂ’]dﬂﬁﬂﬂu

121

msUsznayaigis
' a a2 o v a v e oA & o ' A
yadgdnssn wanels nafiezldsvnnmsaeiunindwioflumnafiezdinnielan
Xa v wdl 1% ' da & a ' od o @
muaulmdauiﬂusmmimﬂmdLﬂumzJnqsﬂLnﬂmu1uﬁnnwﬂnﬂszmwgmaua:g‘mu w
o Ao ' o & P . o ' a
ana) o Tunidayas nesnulinansuesansluamaniisnmadadlumsiayadigfisssy
a o Xa 4 A wa 9 A A £y ° v o v '
1a9RunInduazniindounal foanmsnaigdnnsdesimualidasiayaddaoyadn
a o AN A Aa ' o o A o ¢ A Xa dao A o
garran andulunsdinldfaaandsnwadasdmsufunsumIoniannianwazidony
i & Aa ' % ' a
wialdaursaninanauadarnsluasenisniwasasld nasnuazil i myadyiniTy
lagldinafionsszfuyadimunzaunuudssaniwnsel uazneneulifayafianansadiing
weal A o v a o A Aa 4 o . a & o o
"lwnmmmaqnuaumwsfmauuaum:wgamqmﬁsmuu’lﬂmnmvg@

oA o

' & A a Ao v ad
aswdaliugasivasasiianemaiuiiiayedrdanyadigdsssduwnaaitng
' ' v o v X
Usznmyadanuuansdsasszaudaysmunsauansldai
o A & " v @ Aa ' o o A v ¢ A
i 1 neuakedens (Lidasiuilg) luamaniisnmasasdminiunsnduie
a i o
niFuaiud oL
v A o A A & A t o A A o o
i 2 daysdunenmilennnaiauedemnsFirvagluszaun 1 Amansosanald
LY Y v 1w Ao
Tagass (ldud daganmana) wialasdan (leud Taysfidriwanmnansnan
o o a o & Aa &
A1) AmTURUNTWITUnSanitFutin
o A o o o o o ¢ A Aa 4 WM vy A £ A o o
waun 3 dayadminFuninduionifudslilddredanndayanamaunsasanaldan
an@ (Tayafildmuandanald)

1
o $ufl 31 Aoy 2567
S2AUT 1 S¥aud 2 SzaUf 3 bt
Aunswdmansiin
WL . 1,370,047,568.27 - 1,370,047,568.27
Fryanaunus - 57,018,175.90 - 57,018,175.90
witumamstiu
Fryanayws - 15,679.92 - 15,679.92
umn
04 Fufl 31 &vnau 2566
2 1 szaufi 2 SE6UR 3 T
Aunswdmensiiu '
L SUERTAN - 937,645,982.84 - 937,645,982.84
Fryaaunus - 1,523,332.24 - 1,523,332.24
wiAumMIMsIin
oy - 9,100,430.62 = 9,100,430.62
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navuiaia ALL - BASIC

5ITUUA

DHARMNITI

12.2

nasmnulilaia ALL-BASIC
nanzualsznauIumMsin (de)
A 31 Fevnan 2567

A v e &
anuLREIdnaaMaanide
A Y % A a P ' a o Xa a
anuFsdsanaanidsfaanuiisinyadisesfuninduaznitiuniimsnez
4 4 A a X
wassudadliifiasnmsuasuudssdanasnidsluesia
' A v A % o & P % a o &
aswde llildaglanuissdudanasniiivresnamudalznauds Gunsnduss

Xa a oA o o &
mﬁumammmmanamumugamqmﬁu wazduunandszianaasiaantis

N
gaﬂmmﬁa'uaam’%mﬁaman’wﬁuqﬂ% o Uil 31 Ramaw 2567
fsameendodiu  Ssemeendy  ladsameenidy bRt
Tussenasanasa asft
Funindunsnitaunonsdu
Gusanu . - 1,370,047,568.27  1,370,047,568.27
Wwhnowans 50,417,403.04 - 27,338,598.41 77,756,001.45
gnndfmns?‘nujrywmqtﬁu§ - - 57,018,175.90 57,018,175.90
gnuitnnasnidly - - 84,663.48 84,663.48
hmilandnnnanis - . 15,679.92 15,679.92
Lﬁmi‘fmnmﬁ"u%aﬁwmuamu - - 603,814.66 603,814.66
fldinpseing - - 1,123,211.65 1,123,211.65
wilsudn - - 164,370.72 164,370.72
1N
mJﬂmw\Eiamaumémﬁamamsﬁuqn“ﬁ o4 3ufl 31 famaa 2566
fearwendediy  dsameenidy  lifsameends ERt
Funsmusamama aft
FuninduaewitEwmomsiiu
Guaanu - - 937,645,982.84 937,645,982.84
Burhnswians 42,400,208.62 - 14,340,067.60 56,740,276.22
gnudmnﬁrgrymgﬁuﬁ - - 1,523,332.24 1,523,332.24
gnwdm’mnwamﬁy - - 39,355.53 39,355.53
m”mﬁ’mnizy:ymgw“m? - - 9,100,430.62 9,100,430.62
m”'mﬁfmnms{u%‘aﬁuﬂumamu = . 4,584,731.98 4,584,731.98
ldiadsing - - 1,063,237.14 1,063,237.14
wilaudn - - 26,883.24 26,883.24

4 9 a
ANULFUIATULATIAR

~ A A a a4 e ' A ua o
nasnuiianuiFssioafiannmIngsyanlimunnd juliawnszgniuiszy e

Y ey

4 a A & ' a o a o '
3asliananiadn hasamnnasmuiignuit adislsfiann Sundudnmanisduaindnezesy

o o ' . v a &
mvmm'lm:u:nmauﬁu naq°qu,é’iavlsummw:"l,mumwmamﬁUinﬂmﬂﬁuwu
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5ITNUA

DHARMNITI

12.4

12.5

12.6

namuiilaia ALL-BASIC
nangwelsznausunliv (da)

Sud 31 Fevnan 2567

amnuEadusaTanianm
ﬂamuﬁmwmﬁ‘mmné’ﬂsmamﬂﬁwﬁﬁwﬁ'ﬂuj é“ulﬁmnﬁaaﬁ'uL’Euamurlum"lm'ima
maduludnadszing fansulasuulasvassaruandfonduandlszinaginaldiians
uJ5'51u,LnJawiaga@ifmﬁawmqmsﬁu AMUHWHIBG as'm"lﬁﬁ?aga@hm paRuN TN Lazn il
NN
o e

o 4 a a a 4 a
TN 31 Fannau 2567 uaz 2566 namuﬁaumwnmamsuuﬂLf}uaqaLmﬂﬁ

. o X
andszing etk

AoaNTANIgY
2567 2566
FuAInn (YangAzasy) 40,390,553.30  26,805,202.48
Wurhaswens 9,885.08 409,885.02

o o 6

v o A o A o 4 a A =
namﬂﬂmammnauwumwaﬂaanumwmmmnamwmmﬂaww ENLG‘HRGYJ%Y! 5151

v 1

Buanedwiszna (@uanging 11)

ANULABITIHARA
naw‘mﬁm')mﬁmﬁmmmmﬁaqmnﬁﬁmmﬂmmumnumaqnammamiwﬂszmﬂ
Yﬁms:mﬂmwmmﬁmu ATIESUR IR Lm:‘vﬁanammwﬂszmﬂﬁuﬁﬂnﬂﬁmﬁ Fananouuny
'uaaLﬁuamuﬂ“‘aﬂdﬂﬁuagﬁ’ua'zwJummaama:mmgﬁa mafies smunsolaanaiiniaz
ANAN Franmsaiasna1nnaiNanITNUNIIFIULINMIaMUALAaNANNTANTIUD B9
3nAeanaTans ﬁgaﬁi‘fuay;ﬁ“uﬂszmmaaqsﬁwaag{aanmwmﬂﬂﬂmwuﬁuﬁufﬁumw

) o ~ o o 9% A X v
Nu,mwuamm@m'muamwmlﬂaumam‘l‘mﬂm"uamﬂmnwwuﬁaaﬂaﬂm

a A
NMIUIRITIANULREN
a 4 4 a & o a A
ﬂamummsmm menmmnmuﬁnnmmmﬂﬂ Uﬂ’muﬂ'lﬂt]ll'] HNITUIRITIANULRE

| a a a 4
L ﬂ”liﬂi:’ﬂ’lﬂﬂinﬂﬂld%ﬂdnu LRZNIIT mi’]:ﬁgmwaanﬁmﬁm:amu

13. mIapidaunsan

a AV vo aml v A v o { o A
awnsuiilasumsayiaeanlasuidndansasnaspuiladui 18 gaas 256%/\'
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navuiaia ALL - BASIC

nasmuilaa ALL-BASIC
doym o Fuil 31 Revmnan 2567

FILASIBIANIIAINY MITBNPUUATNITADNITEHNIY

@ SHATLIBANTIAIU YAAIMINTIANAIN % NAV
ynannswivIansndauluyszina 77.505,363.02 516
Wurn 77,505,363.02 5.16
nannininsaninifumedszina 1,370,382,870.18 91.18
UsznASINIUBS
MiwaINU 1,370,047.568.27 91.15
YsNAFNIFOING
Wurn 335,301.91 0.02
Sygrdempsamiih 57,002,495.98 379
Foyaniiseefudnsiuanildsu 57,002,495.98 379
FunswivIaniiaudu (1,891,397.03) (0.13)
yaAmSwidugns 1,502,999,332.15  um

ARTIEIUNLUTIUNIAIYUDDINBINU(PTR) : 16.04%
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namuidaia ALL-BASIC

dioya o Fuil 31 Aevnaw 2567

@ MwausTuSussuluas I sUYieTil Sushn vieasansiinilienu

NENIDINTIAS YAAININTIAIARIA %NAV
(n) mwmimm“ilwﬂua:mwmimﬂ“§Ghaihxmﬁ 0.00 0.00
@) amansiisuasiiiingransanzdadeiu suaswidsd visuiiniduu Jufesn {deiw §uses 77.840,664.93 5.18
fi5unTa fadnnds vidagaaziu
() aasissusuamindeiaaglusuduiisnnsoasmuld (nvestment grade) 0.00 0.00
() anaEnsfisuduamindoisaglusudmniduduiiaansoamuld (nvestment grade) v3p 0.00 0.00
anasflilgsunsinduduanudatio
@) mﬁmiﬁﬂ@mﬂuﬁﬁlﬂmumuﬂi:mﬂﬂm:niiunWiﬁﬁﬁummmuﬁ 1.87/2558 0.00 0.00
.‘s'm:Lﬁunu:5u9'1’um’\u1hL'Ts'aﬁimmn‘i’\ﬂ’mwi\mﬁ Bun vianssnsieinemuiinesuaeuvedlfiflused
Budy Sudy q .
o o . L4 2l yam YA
Uszun doan Juasudviua aaindiefia  anindinde s
= % . nimn 379810
29909183 BavEBEN/ASEi
1. WudINsUIAS JP MORGAN CHASE BANK N/A Aa3 335,301.91
2. Rurnsunig VNA.FUIANINANTINE N/A AA+(tha) 27,003,296.50
3. Wurnsuinig surAsinewdis 91 N/A AA+(tha) 50,502,066.52
(W)

@ dnshuisuasuiugesiayarminidugnizasnamuiiuinianisaeliluusunisaemusmIunaunsans a1a (9) wiiy

0.00%
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navuiaia ALL - BASIC

@ eazduansasuludyy dezeslmiih

Ussunsan

Ay oA o o

3

Fymasiisa

ag

Fymesiisa
Fymesiisa
Fymesiisa
Fyesiisa
daweiiise

Fyoesiisa

Fyesiisa

Afan

=
NDNDINUBATIANIUADY

Kasikorn Bank Pcl.

Bank of Ayudhya Pcl.

Siam Commercial Bank Pcl.

TMBThanachart Bank Pcl.

Bank of Ayudhya Pcl.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Bank of Ayudhya Pcl.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Kasikorn Bank Pcl.
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(net gain/loss)

225337578
1,957,655.74
2551,920.49
(15,679.92)
1223134.43
1,887,557.38
179,501.23
1,922,255.56
3415,638.89
1,169,055.56
1,599,504.33
3,356,055.56
731,849.11
372820778
3.920,544.44
2,288,886.11
5,589,096.20
1,263,716.03
5337,122.28
511041168
1,568,792.98
5,963,894.35
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All Roads Conservative Syst. NAV Hdg, (USD) N

LO Funds — All Roads Conservative
Syst. NAV Hdg, (USD) N

Fact Sheet (marketing document)

Risk-Based ® Multi-Asset

FUND FACTS

Domicile/Legal structure Luxembourg/SICAV
Legal Status UcITS
Fund inception date 17 January 2017
SFDR Classification Article 8
Currency of Fund EUR
Currency of share class USD Hedged

Registered in AT, CH, DE, ES, FI, FR, GB, IT, LI, LU, NL,
NO, SE

Fund manager A. Storno (CFA), S.K. Wong,

A. Forclaz (Ph.D.)

Net assets (all classes) USD 687.86 million

31 August 2024

HIGHLIGHTS

LO Funds - All Roads Conservative is a long-only multi-asset risk-based strategy launched in January 2017. The Fund
invests in various traditional risk premia such as equities, sovereign and corporate credit (in both DMs and EMs) and
commodities. The strategy further diversifies the portfolio by building exposure to alternative risk premia to harvest
market ineffi iesina ic and D manner. The Fund seeks to generate steady performance over
market cycles, and aims to offer higher risk-adjusted returns while controlling risk. The fund takes a conservative stance
with no economic leverage. The Fund's investment approach applies a systematic, liquid and transparent risk-based
allocation methodology. This is complemented by a separate risk budgeting approach based on dynamic drawdown
management that aims to limit excessive losses.

NET CUMULATIVE PERFORMANCE AND ANNUAL PERFORMANCE IN USD Dec 31, 2018 - Aug 31, 2024

120

Liquidity (sub./red.) daily, 15:00 110
Min. investment CHF 1'000'000 or eq
Entry/Exit fees 0.00%/0.00% 100
Management fee 0.35%
Distribution fee 0.00%
FROC 0.20% LI
N 2019 2020 2021 2022 2023 2024
Ongoing charge (31 July 2024) 0.57%
TER max (30 September 2023) 0.55% — LO Funds - All Roads Conservative, Syst. NAV Hdg, (USD) N A/D Annual or YTD performance (%) (Fund)
Past performance does not predict future returns. Performances are displayed net of all costs except any entry and exit fees. Please refer to the cost section.
Performance is subject to taxation which depends on the personal situation of each investor and may change in the future. Returns may increase or decrease as
RISK AND REWARD PROFILE aresultof currency fluctuations.
3 ‘ 4 ‘ 5 ‘ 6 ‘ 7 ‘ Cumulative Annualized
Low tign - NET PERFORMANCE IN USD Fund Fund
This summary risk indicator (SR) is a guide to the level of risk of this product YTD 4.95% B
compared fo other products. Where there are less than 5 years worth of data,
missing retums are simulated using an approprate benchmark, The SRI may Yia 4.15%
change over time and should not be used as an indicator of future risk or 1 month 0.06%
returns. Even the lowest risk classification does not imply that the Sub-Fund is o
Tisk-free or that capital is necessarily quaranteed or protected. 3 months 1.29%
1 year 7.80% -
CODES Class A ClassD 3 years 8.45% 2.73%
ISIN LUT514036117  LU1514036208 %’ifrs T ;g;‘:ﬁ’ gig:f
Bloomberg LOASUNALX ~ LOARCSNLX  Totalretum (since 11.04.2017) b b
Telekurs 34398623 34398629
STATISTICS 31.08.2019 - 31.08.2024 Fund Fund
NAV Usb 12.89 UsD 12.65 Annualised volatility 2.60%  Number of positions 250
Sharpe ratio 0.13
FISCAL INFORMATION Max. drawdown 4.35%
UK - Reporting Status No
DE - Investment-steuergesetz (InvStG) Other Funds
BE - Asset test In scope - tax
ES - Switchable A/D Yes/No
Last dividend paid (27.11.2023) UsD 0.23
RATINGS
Morningstar Rating Y%k Kk

31



navuiaia ALL - BASIC

MONTHLY RETURNS 2019 2020 2021 2022 2023 2024
IN % Fund Fund Fund Fund Fund Fund
January 1.3 -0.1 -0.3 -1 1.6 0.4
February 0.7 -09 -04 -03 -04 1.0
March 17 -14 02 02 09 18
April 0.7 0.2 1.0 -06 04 -0.3
May -06 0.3 0.6 -02 -01 0.6
June 21 0.4 10 -08 08 05
July 1.0 0.7 1.0 11 08 0.7
August 04 04 03 14 0.1 0.1
September 0.1 -0.2 -1.2 -07 -0.0

October 0.0 -04 04 0.2 -0.1

November 02 14 -0.4 15 13

December 0.9 1.0 04 -07 16

Year 8.8 15 2.6 -2.7 71 49

The following risks may be materially relevant but may not always be adequately captured by the synthetic risk indicator and may cause additional loss:

Counterparty risk: When a fund is backed by a guarantee from a third party, or where its investment exposure is obtained to a material degree through one or more contracts with a
counterparty, there could be a material risk that the counterparty to the transactions will fail to honor its contractual obligations. This may result in a financial loss to the Fund.
Risks linked to the use of derivatives and financial techniques: Derivatives and other financial techniques used substantially to obtain, increase or reduce exposure to assets may be
difficult to value, may generate leverage, and may not yield the anticipated results. All of this could be detrimental to fund performance.

Model Risk: Models may be badly i or may become when significant changes take place in the financial markets or in the organization. Such a
model could unduly influence portfolio management and expose to losses.

Before taking any investment decision, please read the latest version of the the articles of the Key Documents (KIDs) and the latest annual report
and semi-annual report. Please pay attention to the Appendix B "Risk Factors Annex" of the prospectus.

Incorporation of extra-financial risks into the investment decision process may result in underweighting of profitable i from the sub-fund’s investment universe and may also
lead the management of the sub-fund to underweight investments that will continue to perform. Sustainability risks may lead to a significant deterioration in the financial profile,
profitability or reputation of an underlying investment and may therefore have a significant impact on its market price or liquidity.

The Fund has been classified as a financial product subject to Article 8 of Regulation (EU) 2019/2088 on sustainability-related disclosures in the financial sector (the “SFDR"). The Fund
promotes, among other characteristics, environmental or social characteristics, or a combination of those characteristics, provided that the companies in which the investments are made
follow good governance practices.
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PORTFOLIO BREAKDOWN (IN %) RISK CONTRIBUTION (IN %)

Fixed Income - Sovereign e —— 28 2 Fixed Income - Sovereign — 2.9
Fixed Income - Developed CDS e 11.2 Fixed Income - Developed CDS  mmmmmmm—m 12.6
Fixed Income - Emerging CDS  mmmmmm 6.4 Fixed Income - Emerging CDS mmmi 2.9
Equities - Developed Markets 6.2 Equities - Developed Markets —— 0.4
Equities - Emerging Markets mmi2.5 Equities - Emerging Markets  e—m— 12,1
Inflation - me— .0 Inflation 3.8
Commodities 4.3 Commodities m——— 153

Volatility - 7.0
Non Euro Exposure of total portfolio 1.2

PERF. CONTRIB. 1M (IN %, GROSS OF FEES)
Fixed Income - Sovereign  I———— (.0
0.0 s Fixed Income - Developed CDS
Fixed Income - Emerging CDS m0.0
0.0 T—— Cquities - Developed Markets
0.0 m— Equities - Emerging Markets
0.0 M |nflation
0.0 e Commodities
0.0 m— \/0latility
FX — 0.0
Others  n— 0.0
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GLOSSARY
Credlt Ratings: The credit ratings breakdown mentioned for convertible funds is a blend of
ratings performed internally as well as ratings provided by external sources.

Risk and Reward Profile: This summary risk indicator (SRI) is a guide to the level of risk of
this product compared to other products. Where there are less than 5 years worth of data,
missing returns are simulated using an appropriate benchmark. The SRI may change over
time and should not be used as an indicator of future risk or returns. Even the lowest risk

classification does not imply that the Sub-Fund is risk-free or that capital is

coefficient of 0 suggests there is no correlation

Tracking Error: A measure of how closely an investment portfolio follows the index against
which it is benchmarked.

Bond Floor: The lowest value that convertible bonds can fall to, given the present value of
the remaining future cash flows and principal repayment. The bond floor is the value at
which the convertible option becomes worthless because the underlying stock price has
fallen below the value

guaranteed or protected.

Total Expense Ratio (TER): The total fees involved in managing and operating a fund. The
TER included the annual management fee and other charges, for example legal, admin,
and audit costs (source: annual audited reports or semi annual non audited reports). The
Total Expense Ratio (TER) is calculated twice per year and is subject to change between
calculation dates.

Volatility: A statistical measure of the fluctuations of a security's price. It can also be used
to describe fluctuations in a particular market. High volatility is an indication of higher risk.
Sharpe Ratio: A measure of risk-adjusted performance. The higher the ratio, the better
riskadjusted performance has been

Drawdown: A draw down is usually quoted as the percentage between the peak and
trough of an investment during a specific period. It can help to compare an investment's
possible reward to its risk.

Correlation: Correlation is a measure of how securities or asset classes move in refation to
each other. Highly correlated investments tend to move up and down together while
investments with low correlation tend to perform in different ways in different market
conditions, providing investors with diversification benefits. Correlation is measured
between 1 (perfect correlation) and -1 (perfect opposite correlation). A correlation

DISCLAMER

This document is a Marketing Communication relating to Lombard Odier Funds and its
Sub-Fund ("LO Funds - All Roads Conservative") (altogether referred to as the "Fund").
This document is intended only for Professional Investors in the EU/EEA countries where
the Fund s registered for distribution, within the meaning of the Markets in Financial
Instruments Directive 2014/65/EU (MiFID) and is not intended for retail investors, nor for
U.S. Persons as defined under Regulation S of the United States Securities Act of 1933, as
amended

This document is issued by Lombard Odier Funds (Europe) S.A (hereinafter the
"Management Company"). The Management Company is authorised and regulated by the
Commission de Surveillance du Secteur (the “CSSF”) within the meaning of EU Directive
2009/65/EC and has its registered office at 291, Route d'Arlon, L-1150 Luxembourg. The
Management Company is clustered within the Lombard Odier Investment Management
Division ("LOIM") of Lombard Odier Group. LOIM is a trade name. The LOIM entities
support in the preparation of this document and LOIM is a trade name. The Fund is
authorized and regulated by the CSSF as a UCITS within the meaning of EU Directive
2009/65/EC, as amended.n

This document is the property of LOIM, is provided for information purposes only and is

for the reclplent for Its personal use. It may not be reproduced (in
whole or in part), transmitted, modified, or used for any other purpose without the prior
written permission of LOIM. It is not intended for distribution, publication, or used for any
other purpose without the prior written permission of LOIM.

The contents of this document has not been reviewed by any regulatory authority in any
jurisdictions and does not constitute an offer or a recommendation to subscribe for any
securities or other financial instruments or products described herein.

It contains opinions of LOIM, as at the date of issue. These opinions and information
contained herein in this document does not take into account all the specific

Delta: The ratio comparing the change in the price of the underlying asset to the
corresponding change in the price of a derivative.

Premium: If a fixed-income security (bond) is purchased at a premium, existing interest
rates are lower than the coupon rate. Investors pay a premium for an investment that will
return an amount greater than existing interest rates.

Yield to Maturity: The rate of return anticipated on a bond if it is held until the maturity
date,

Coupon: The interest rate stated on a bond when it's issued.

Modified Duration: This formula is used to determine the effect that a 100-basis-point
(1%) change in interest rates will have on the price of a bond.

Average Duration: The average modified duration of the portfolio expressed in years.
Expected Loss: Annual average expected loss to the portfolio expressed in percent.
Attachment Polnt: The modelled probability of a negative portfolio return in any given year.
FROC (Fixed Rate of Operational Costs): It cover the Operational Costs directly incurred by
the Company ("Direct Costs") and those resulting from the activities carried out by the
Management Company on behalf of the Company ("Fund Servicing Costs").

The Source of the data has been mentioned wherever it was available. Unless otherwise
stated, the data is prepared by LOIM.

An investment in the Fund is not suitable for all investors. The ownership of any
investment decision(s) shall exclusively vest with the investor. Investment must be done
after analysing all possible risk factors and by exercising of independent discretion. The
investor must particularly ensure the suitability of an investment as regards with his/her
financial situation, risk profile and investment objectives investing. There can be no
assurance that the Fund's investment objective will be achieved or that there will be a
retum on caplital. Past or estimated performance Is not necessarlly Indicative of future
results and no assurance can be made that profits will be achieved, or that substantial
losses will not be incurred. The investor bears the risk of losses in connection with any
investment. The information contained in this document does not constitute any form of
advice on any investment or related consequences of making any particular investment
decision in any particular investment decision in any Fund. Each investor shall make
his/her own appraisal of risk, goals, liquidity, taxes and other financial merit of his/her
investment decisions. Views, opinions and estimates may change without notice and are
based on a number of assumptions which may or may not eventuate or prove to be
accurate. The scenarios presented are an estimate of future performance based on
evidence from the past on how the value of this investment varies, and/or current market
conditions and are not an exact indicator. What you will get will vary depending on how
the market performs and how long you keep the investment/product.

Investments are subject to a variety of risks: The investments mentioned in this document
may carry risks that are difficult to quantify and integrate into an investment assessment.
In general, products such as equities, bonds, forex, or money market instruments bear
risks, which are higher in the case of derivative, structured, and private equity products;
these are aimed solely at investors who are able to understand their nature and
characteristics and to bear their associated risks. On request, LOIM will be pleased to
provide investors with more detailed information concerning risks associated with given

circumstances of the addressee. Therefore, no ref is made that the i

strategies presented in this document are suitable or appropriate to the individual
circumstances of any investors. Tax treatment depends on the individual circumstance of
the investor and may be subject to change in the future. LOIM does not provide tax advice.
Consequently, you must verify the above and all information provided in this document
with the legal documents issued for the Fund or otherwise review it with your external tax
advisors.

The information and analysis contained herein are based on sources believed to be
reliable. While LOIM uses its best efforts to ensure that the content is created in good
faith, with greatest care and with accuracy, it does not guarantee the timeliness, validity,
reliability or completeness of the information contained in this document, neither does it
warrant that the information is free from errors and omission not does it accept any liability
for any loss or damage resulting from its use. All information and opinions as well as the
prices indicated may change without notice. Particular contents of third parties are marked
as such. LOIM assumes no liability for any indirect, incidental or consequential damages
that are caused by or in connection with the use of such content.

instruments. The liquidity of an investment is subject to supply and demand. Some
products may not have a well-established secondary market or in extreme market
conditions may be difficult to value, resulting in price volatility and making it difficult to
obtain a price to dispose of the asset.

Where the Fund is denominated in a currency other than an investor's base currency,
changes in the rate of exchange may have an adverse effect on price and income. Al
performance figures reflect the reinvestment of interest and dividends and do not take
account the commissions and costs incurred on the issue and redemption of shares/units;
performance figures are estimated and unaudited. Net performance shows the
performance net of fees and expenses for the relevant fund/share class over the reference
period. This document does not contain personalised recommendations or advice and is
not intended to substitute any professional advice on investment in financial products.
Neither this marketing communication nor this document nor any part of it shall form the
basis of, or be relied on in connection with, any contract to purchase or subscription to the
Fund. Not all costs are listed in this document and the investor is recommended to refer to
the Offering documents for more information.




The articles of association, the prospectus, the Key Information Document (“PRIIPS/KIDs"),
and the subscription form are the only official Offering Documents of the Fund’s shares
(the “Offering Documents”). No party is authorised to provide information or make
assurances that are not contained in the Offering Documents.

Access to documents In country of reglstrations:

The PRIIPS/KIDs are available in one of the official languages of your country and a
Prospectus is available in English, French, German and Italian . The PRIIPS/KIDs and the
Prospectus together with the Articles of Incorporation and the last annual and semi-annual
financial report are available on wwu.loim.com or can be requested free of charge at the
registered office of the Fund or of the Management Company, from the distributors of the
Fund or from the local representatives as mentioned below. These Offering Documents are
provided for information and illustration and is not a contractually binding document or an
information required by any legislative provisions and is not sufficient to take an
investment decision

Please refer to the prospectus and the PRIIPS/KIDs before making any final investment
decisions. Before making an investment in the Fund, an investor should read the entire
Offering Documents, and in particular the risk factors pertaining to an investment in the
Fund, consider carefully the suitability of such investment to his/her particular
circumstances and, where necessary, obtain independent professional advice in respect of
risks, as well as any legal, regulatory, credlt, tax, and accounting consequences.

LOIM recognises that conflicts of interest may exist as a consequence of the distribution of
the Fund issued or managed by entities within the Lombard Odier Group. LOIM has a
Conflict of Interests policy to identify and manage such conflicts of interest and a copy of
this policy is available on https://am. lier.com/home/asset

regulatory-disc.html.

A summary of investor's rights relating to regarding complaints and litigation is available in
English on https://am.lombardodier.com/home/asset-management-regulatory-disc.html.

This Fund is classified as Article 8 under the Regulation (EU) 2019/2088 of the European
Parliament and of the Council of 27 November 2019 on Sustainability-Related Disclosures
in the Financial Services Sector (“SFDR"). A Summary of the sustainable website product
disclosure is available in English in the “Sustainability-related Disclosure” section of the
website fund page on "www loim com". Methodological limits: Assessment of
sustainability risks is complex and may be based on ESG data which is difficult to obtain
and incomplete, estimated, out of date or otherwise materially inaccurate. Even when
identified, there can be no guarantee that these data will be correctly assessed.

A summary of the sustainable website entity level disclosure is available in English in the
“Regulatory and voluntary” section of the website fund page on Requlatory Disclosures -
Asset Management - Lombard Odier.

Limitation on Sale: The shares issued for this Fund may only be publicly offered or sold in
countries in which such a public offer or sale is permitted. Therefore, unless the

Company or rep ives of the I Company have filed an
application with the local supervisory authorities and permission has been granted by the
local supervisory authorities, and as long as no such application has been filed or no such
permission granted by the supervisory authorities, this Fund does not represent an offer to
buy investment shares.

Not for US Person: The Fund has not been registered pursuant to the 1933 United States
Securities Act. This document is not intended for any "U.S. Person" as defined in
Regulation S of the Act, as amended or pursuant to the 1940 United States Investment
Company Act as amended and will not be registered pursuant to the 1940 United States
Investment Company Act as amended, or pursuant to other US federal laws. Therefore,
the shares will not be publicly offered or sold in the United States. Neither this document
nor any copy thereof may be sent, taken into, or distributed in the United States of
America, any of its territories or possessions or areas subject to its jurisdiction, or to or for
the benefit of a United States Person For this purpose, the term "United States Person”
shall mean any citizen, national or resident of the United States of America, partnership
organized or existing in any state, territory or possession of the United States of America, a
corporation organized under the laws of the United States or of any state, territory or
possession thereof, or any estate or trust that is subject to United States Federal income
tax regardless of the source of its income

The Fund is currently notified for marketing into a number of jurisdictions. The
Management Company may decide to terminate the arrangements made for the marketing
of the Fund at any time using the process contained in Article 93a of the UCITS Directive.

When the Fund is registered in the following jurisdictions, it is represented by the following
Representatives:

Austria. R Erste Bank der
1100 Vienna, Supervisory Authority: Finanzmarktaufsicht (FIMA)
France. Representative: CACEIS Bank, Rue Gabriel Péri 89-91, 92120 Montrouge,

AG, Am Belvedere 1,

Supervisory Authority: Autorité des marchés financiers (AMF).

Germany. Representative: DekaBank Deutsche Girozentrale, Mainzer LandstraBe 16, D-
60325 Frankfurt am Main, Supervisory Authority: Bundesanstalt fiir
Finanzdienstleistungsaufsicht (BaFin).

Finland: Finanssivalvonta (Fiva) - Financial Supervisory Authority (FIN-FSA), Snellmaninkatu
6, P.0. Box 103, FI— 00101 Helsinki, Finland; Website: http://www.finanssivalvonta.fi.
Htaly. Paying Agents: Société Générale Securities Services S.p.A., Via Benigno Crespi,
19/A-MAC 2, 20159 Milano, State Street Bank International GmbH — Succursale ltalia, Via
Ferrante Aporti, 10, 20125 Milano, Banca Sella Holding S.p.A., Piazza Gaudenzio Sella, 1,
13900 Biella, All funds Bank, S.A.U., Milan Branch, Via Bocchetto 6, 20123 Milano,
CACEIS Bank S.A., Italy Branch, Piazza Cavour 2, 20121 — Milano, Supervisory Authority:
Banca d'ltalia (BOI)/ConSob.
L in. Rep LGT Bank AG }
Authority: Finanzmarktaufsicht Liechtenstein (‘FMA”).
Luxembourg: Commission de Surveillance du Secteur Financier (CSSF), 291, route
dArlon, L-1150 Luxembourg; www.cssf.lu.

Netherlands. Representative: Lombard Odier Funds (Europe) S.A. — Dutch Branch,
Parklaan 26, 3016 BC Rotterdam, Supervisory Authority: Autoriteit Financiéle Markten
(AFM)

Norway. Supervisory Authority: Finanstilsynet (The Financial Supervisory Authority of
Norway), P.0. Box 1187 Sentrum, Revierstredet 3, Oslo, Norway, NO - 0107; Website :
http://www.finanstilsynet.no/en/.

Spain. Representative: All funds Bank, S.A.U. C/de los Padres Dominicos, 7, 28050,
Madrid, Supervisory Authority: Comision Nacional del Mercado de Valores (CNMV).
Sweden. Representative: SKANDINAVISKA ENSKILDA BANKEN AB (publ),

Kungstrédga , SE-10640 Stockholm, Supervisory Authoriy: Finans Inspektionen
(F.

Switzerland. The Fund is intended for Professional Investors only and has not been
approved by the Swiss Financial Market Supervisory Authority FINMA (Autorité fédérale de
surveillance des marchés financiers) for distribution in or from Switzerland to non-qualified
investors pursuant to Article 120 of the Swiss Collective Investment Scheme Act of 23
June 2023 (the “CISA") . This is an advertising document. Representative: Lombard Odier
Asset Management (Switzerland) SA, 6 av. Des Morgines, 1213 Petit-Lancy; Paying agent:
Bank Lombard Odier & Co Ltd, 11 rue de la Corraterie, CH-1204 Geneva, Switzerland.
United Kingdom. Representative: Lombard Odier Asset Management (Europe) Limited,
Queensberry House,3 Old Burlington Street, London W1S3AB, Supervisory Authority:
Financial Conduct Authority (FCA).

12, 9490 Vaduz, Supervisory

NOTICE TO RESIDENTS OF THE UNITED KINGDOM In the United Kingdom: This document
is a financial promotion and has been approved for the purposes of Section 21 of the
Financial Services and Markets Act 2000, by Lombard Odier Asset Management (Europe)
Limited (FCA Firm number: 515393) at the date of the publishing. The Fund is a
Recognised Scheme in the United Kingdom under the Financial Services & Markets Act
2000. Potential investors in the United Kingdom are advised that none of the protections
afforded by the United Kingdom regulatory system will apply to an investment in the Fund
and that compensation will not generally be available under the Financial Services
Compensation Scheme. This document does not itself constitute an offer to provide
discretionary or non-discretionary investment management or advisory services, otherwise
than pursuant to an agreement in compliance with applicable laws, rules and regulations.

UK regulation for the protection of retail clients in the UK and the compensation available
under the UK Financial Services Compensation scheme does not apply in respect of any
investment or services provided by an overseas person. The taxation position affecting UK
investors is outlines in the Prospectus.

Important Information on Fund awards:

Morningstar: Morningstar Category: Morningstar assigns ratings based on comparisons of
all funds within a specific Morningstar Category, rather than all funds in a broad asset
class. The information contained herein is proprietary to Morningstar and/or its providers,
may not be copied or distributed and is not warranted to be accurate, complete or timely.
Neither Morningstar nor its content providers are not responsible for any damages or
losses arising from any use of this information. For more information about the
Morningstar Category:

https://www. .Com/c ‘methodology/771
945_Morningstar_Rating_for_Funds_Methodology.pdf and http://www.morningstar.com

Morningstar stars: The star rating is based on risk-adjusted performance. A fund must
have a record of more than three years. Star ratings are graded on a curve: the top 10%
of funds receive five stars, the next 22.5% receive four stars, the middle 35% receive
three stars, the next 22.5% receive two stars and the bottom 10% get one star.

A rating alone is an insufficient basis for an investment decision. A rating is drawn for
illustration purposes only and is subject to change. It is not a recommendation to invest in
the Fund. It does not predict future performance of the Fund. There is no guarantee that
the investment objective of the Fund will be reached.

For details regarding the star rating method
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https://www. i .com/conter i dology/771
945_Morningstar_Rating_for_Funds_Methodology.pdf and www.morningstar.com.
Morningstar is not responsible for any damages or losses arising from any use of this
information.

Data Protection: You may be receiving this Communication because you have provided us
your contact details. If this is the case, note that we may process your personal data for
direct marketing purposes. For more information on Lombard Odier’s data protection
policy, please refer to www.lombardodier.com/privacy-policy.

©2024 Lombard Odier IM. Al rights reserved.
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LOMBARD ODIER

VESTMENT MANA

LO Funds — All Roads Growth
Syst. NAV Hdg, (USD) I

Fact Sheet (marketing document)

Risk-Based ® Multi-Asset

FUND FACTS
Domicile/Legal structure Luxembourg/SICAV
Legal Status ucIts

Fund inception date 21 February 2017

HIGHLIGHTS

31 August 2024

LO Funds - All Roads Growth is a multi-asset risk-based strategy launched in February 2017. The Fund invests in
various traditional risk premia such as equities, sovereign and corporate credit (in both DMs and EMs) and commodities.
The strategy further diversifies the portfolio by building exposure to alternative risk premia to harvest market

ina and

SFDR Classification Article 8

manner. The Fund seeks to generate steady performance over market

cycles, and aims to offer higher risk-adjusted returns while controlling risk. The Fund’s investment approach applies a

liquid and

Currency of Fund EUR
Currency of share class USD Hedged

AT, CH, DE, ES, FI, FR, L, LU, NL, NO, SE,
SG

Registered in

Fund manager A. Storno (CFA), S.K. Wong,

A. Forclaz (Ph.D.)
USD 952.22 million

Net assets (all classes)

risk-based allocation methodology. This is complemented by a separate risk

budgeting approach based on dynamic drawdown management that aims to limit excessive losses.

NET CUMULATIVE PERFORMANCE AND ANNUAL PERFORMANCE IN USD Dec 31, 2018 - Aug 31, 2024

160

140

120

Liquidity (sub./red.) daily, 15:00

Min. investment CHF 1'000'000 or eq 100

Entry/Exit fees 0.00% / 0.00%

Management fee 0.75% 80 -12.95%

Distribution fee 0.00% T

FROC 0.16% 2019 2020 2021 2022 2023 2024

0ngoing charge (31 July 2024) 0.93% — LO Funds - All Roads Growth, Syst. NAV Hdg, (USD) 1 A Annual or YTD performance (%) (Fund)

TER max (30 September 2023) 0.91%  Past performance does not predictfuture returns. Performances are displayed net of all costs except any entry and exit fees. Please refer to the cost section,
Performance is subject to taxation which depends on the personal situation of each investor and may change in the future. Returns may increase or decrease as
aresult of currency fluctuations.

RISK AND REWARD PROFILE

Cumulative Annualized
AEN : EEEAEIED

‘ NET PERFORMANCE IN USD Fund Fund

Low High YTD 8.71% -

This summary risk indicator (SR is a guide to the level of risk of this product

compare 0 other o, Wner ot ar et o ears ot , 10 837%

missing returns are simulated using an appropriate benchmark. The SRI may 1 month -0.96%

0 time and should not be used dicator of fuure risk

T, v owet sk clssifcaton oes il at e o s 5 MONNS 112%

risk-free or that capital is necessarily guaranteed or protected. 1 year 14.62% -
3 years 3.87% 1.27%

CODES ClassA 5 years 27.36% 4.93%

ISIN LU1581422501  Total return (since 07.09.2017) 55.25% 6.48%

Bloomberg LOASUIA LX

Telekurs 35834943 STATISTICS 31.08.2019 - 31.08.2024 Fund Fund
Annualised volatility 8.48%  Number of positions 249

NAY UsD 15.53 Sharpe ratio 0.29

16,249

FISCAL INFORMATION Max, drawdosn 16.24%

UK - Reporting Status No

DE - Investment-steuergesetz (InvStG) Other Funds

BE - Asset test In scope - tax

ES - Switchable Yes

RATINGS

Morningstar Rating Y% Kk
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MONTHLY RETURNS 2019 2020 2021 2022 2023 2024
IN % Fund Fund Fund Fund Fund Fund
January 41 -0.6 -1.0 -3.9 4.8 0.3
February 1.6 2.1 -1.8 -1 2.3 25
March 5.5 -2.8 0.9 04 23 53
April 23 1.3 36 -2.1 06 -19
May -3.9 1.1 2.1 0.7 1.2 12
June 74 14 34 -3.1 17 08
July 2.8 2.3 3.8 33 19 1.3
August 14 12 0.8 -4.2 0.8 -1.0
September -02 -14 -4.3 -31 -1.2

October -1.0 -1.5 13 01 -1.0

November 0.6 5.2 1.2 45 33

December 2.3 33 14 35 43

Year 245 74 9.0 -12.9 131 8.7

The following risks may be materially relevant but may not always be adequately captured by the synthetic risk indicator and may cause additional loss:

Counterparty risk: When a fund is backed by a guarantee from a third party, or where its investment exposure is obtained to a material degree through one or more contracts with a
counterparty, there could be a material risk that the counterparty to the transactions will fail to honor its contractual obligations. This may result in a financial loss to the Fund.
Risks linked to the use of derivatives and financial techniques: Derivatives and other financial techniques used substantially to obtain, increase or reduce exposure to assets may be
difficult to value, may generate leverage, and may not yield the anticipated results. All of this could be detrimental to fund performance.

Model Risk: Models may be badly i or may become when significant changes take place in the financial markets or in the organization. Such a
model could unduly influence portfolio management and expose to losses.

Before taking any investment decision, please read the latest version of the the articles of the Key Documents (KIDs) and the latest annual report
and semi-annual report. Please pay attention to the Appendix B "Risk Factors Annex" of the prospectus.

Incorporation of extra-financial risks into the investment decision process may result in und ighting of profitable i from the sub-fund’s investment universe and may also
lead the management of the sub-fund to underweight investments that will continue to perform. Sustainability risks may lead to a significant deterioration in the financial profile,
profitability or reputation of an underlying investment and may therefore have a significant impact on its market price or liquidity.

The Fund has been classified as a financial product subject to Article 8 of Regulation (EU) 2019/2088 on sustainability-related disclosures in the financial sector (the “SFDR”). The Fund

promotes, among other or social characteristics, or a of those provided that the companies in which the investments are made
follow good governance practices.
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PORTFOLIO BREAKDOWN (IN %) RISK CONTRIBUTION (IN %)

Fixed Income - Sovereign e — 08 5 Fixed Income - Sovereign — 22 9
Fixed Income - Developed CDS e 39.6 Fixed Income - Developed CDS  mmmmmmm—m 12.6
Fixed Income - Emerging COS  mmmmmmm 22.4 Fixed Income - Emerging CDS i 2.9
Equities - Developed Markets  mmmmmm 21,8 Equities - Developed Markets n—— 30.4
Equities - Emerging Markets mmi 8.8 Equities - Emerging Markets  mmm— 12,1
Inflation  — 281 Inflation 3.8
Commodities 15,2 Commodities EG——— 5.3

Volatility - 24,1
Non Euro Exposure of Total Portfolio m3.9

PERF. CONTRIB. 1M (IN %, GROSS OF FEES)
Fixed Income - Sovereign I ——— 4
-0.2 s Fixed Income - Developed CDS
Fixed Income - Emerging CDS m0.0
-0.6 E—— Equities - Developed Markets
-0.3 m— Equities - Emerging Markets
-0.2 mm— |nflation
-0.3 mmmm— Commodities
-0.3 E— \0latility
FX — .2
Others — 3
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GLOSSARY
Credit Ratings: The credit ratings breakdown mentioned for convertible funds is a blend of
ratings performed internally as well as ratings provided by external sources.

Risk and Reward Profile: This summary risk indicator (SRI) is a guide to the level of risk of

this product compared to other products. Where there are less than 5 years worth of data,
missing returns are simulated using an appropriate benchmark. The SRI may change over
time and should not be used as an indicator of future risk or returns. Even the lowest risk

classification does not imply that the Sub-Fund is risk-free or that capital is i

coefficient of 0 suggests there is no correlation.

Tracking Error: A measure of how closely an investment portfolio follows the index against
which it is benchmarked.

Bond Floor: The lowest value that convertible bonds can fall to, given the present value of
the remaining future cash flows and principal repayment. The bond floor is the value at
which the convertible option becomes worthless because the underlying stock price has
fallen below the ion value.

guaranteed or protected

Total Expense Ratlo (TER): The total fees involved in managing and operating a fund. The
TER included the annual management fee and other charges, for example legal, admin,
and audit costs (source: annual audited reports or semi annual non audited reports). The
Total Expense Ratio (TER) is calculated twice per year and is subject to change between
calculation dates.

Volatility: A statistical measure of the fluctuations of a security's price. It can also be used
to describe fluctuations in a particular market. High volatility is an indication of higher risk.
Sharpe Ratio: A measure of risk-adjusted performance. The higher the ratio, the better
riskadjusted performance has been.

Drawdown: A draw down is usually quoted as the percentage between the peak and
trough of an investment during a specific period. It can help to compare an investment's
possible reward to its risk.

Correlation: Correlation is a measure of how securities or asset classes move in relation to
each other. Highly correlated investments tend to move up and down together while
investments with low correlation tend to perform in different ways in different market
conditions, providing investors with diversification benefits. Correlation is measured
between 1 (perfect correlation) and -1 (perfect opposite correlation). A correlation

DISCLAMER

This document is a Marketing Communication relating to Lombard Odier Funds and its
Sub-Fund ("LO Funds - All Roads Growth") (altogether referred to as the "Fund"). This
document is intended only for Professional Investors in the EU/EEA countries where the
Fund is registered for distribution, within the meaning of the Markets in Financial
Instruments Directive 2014/65/EU (MIFID) and is not intended for retail investors, nor for
U.S. Persons as defined under Regulation S of the United States Securities Act of 1933, as
amended.

This document is issued by Lombard Odier Funds (Europe) S.A (hereinafter the
"Management Company"). The Management Company is authorised and regulated by the
Commission de Surveillance du Secteur (the “CSSF”) within the meaning of EU Directive
2009/65/EC and has its registered office at 291, Route d'Arlon, L-1150 Luxembourg. The
Management Company is clustered within the Lombard Odier Investment Management
Division ("LOIM") of Lombard Odier Group. LOIM is a trade name. The LOIM entities
support in the preparation of this document and LOIM is a trade name. The Fund is
authorized and regulated by the CSSF as a UCITS within the meaning of EU Directive
2009/65/EC, as amended.n

This document is the property of LOIM, is pravided for information purposes only and is

for the recipient ively for its personal use. It may not be reproduced (in
whole or in part), transmitted, modified, or used for any other purpose without the prior
written permission of LOIM. It is not intended for distribution, publication, or used for any
other purpose without the prior written permission of LOIM.

The contents of this document has not been reviewed by any regulatory authority in any
jurisdictions and does not constitute an offer or a recommendation to subscribe for any
securities or other financial instruments or products described herein.

It contains opinions of LOIM, as at the date of issue. These opinions and information
contained herein in this document does not take into account all the specific
circumstances of the addressee. Therefore, no rey is made that the

strategies presented in this document are suitable or appropriate to the individual
circumstances of any investors. Tax treatment depends on the individual circumstance of
the investor and may be subject to change in the future. LOIM does not provide tax advice.
Consequently, you must verify the above and all information provided in this document
with the legal documents issued for the Fund or otherwise review it with your external tax
advisors.

The information and analysis contained herein are based on sources believed to be
reliable. While LOIM uses its best efforts to ensure that the content is created in good
faith, with greatest care and with accuracy, it does not guarantee the timeliness, validity,
reliability or completeness of the information contained in this document, neither does it
warrant that the information is free from errors and omission not does it accept any liability
for any loss or damage resulting from its use. All information and opinions as well as the
prices indicated may change without notice. Particular contents of third parties are marked
as such. LOIM assumes no liability for any indirect, incidental or consequential damages
that are caused by or in connection with the use of such content.

Detta: The ratio comparing the change in the price of the underlying asset to the
corresponding change in the price of a derivative.

Premium: If a fixed-income security (bond) is purchased at a premium, existing interest
rates are lower than the coupon rate. Investors pay a premium for an investment that will
return an amount greater than existing interest rates.

Yield to Maturity: The rate of return anticipated on a bond if it is held until the maturity
date

Coupon: The interest rate stated on a bond when it's issued.

Modified Duration: This formula is used to determine the effect that a 100-basis-point
(1%) change in interest rates will have on the price of a bond.

Average Duratlon: The average modified duration of the portfolio expressed in years
Expected Loss: Annual average expected loss to the portfolio expressed in percent
Attachment Point: The modelled probability of a negative portfolio return in any given year.
FROC (Fixed Rate of Operational Costs): It cover the Operational Costs directly incurred by
the Company (“Direct Costs") and those resulting from the activities carried out by the
Management Company on behalf of the Company (“Fund Servicing Costs").

The Source of the data has been mentioned wherever it was available. Unless otherwise
stated, the data is prepared by LOIM.

An investment in the Fund is not suitable for all investors. The ownership of any
investment decision(s) shall exclusively vest with the investor. Investment must be done
after analysing all possible risk factors and by exercising of independent discretion. The
investor must particularly ensure the suitability of an investment as regards with his/her
financial situation, risk profile and investment objectives investing. There can be no
assurance that the Fund's investment objective will be achieved or that there will be a
retum on capital. Past or estimated performance is not necessarily indicative of future
results and no assurance can be made that profits will be achieved, or that substantial
losses will not be Incurred. The investor bears the risk of losses in connection with any
investment. The information contained in this document does not constitute any form of
advice on any investment or related consequences of making any particular investment
decision in any particular investment decision in any Fund. Each investor shall make
his/her own appraisal of risk, goals, liquidity, taxes and other financial merit of his/her
investment decisions. Views, opinions and estimates may change without notice and are
based on a number of assumptions which may or may not eventuate or prove to be
accurate. The scenarios presented are an estimate of future performance based on
evidence from the past on how the value of this investment varies, and/or current market
conditions and are not an exact indicator. What you will get will vary depending on how
the market performs and how long you keep the investment/product.

Investments are subJect to a varlety of risks: The investments mentioned in this document
may carry risks that are difficult to quantify and integrate into an investment assessment.
In general, products such as equities, bonds, forex, or money market instruments bear
risks, which are higher in the case of derivative, structured, and private equity products;
these are aimed solely at investors who are able to understand their nature and
characteristics and to bear their associated risks. On request, LOIM will be pleased to
provide investors with more detailed information concerning risks associated with given
instruments. The liquidity of an investment is subject to supply and demand. Some
products may not have a well-established secondary market or in extreme market
conditions may be difficult to value, resulting in price volatility and making it difficult to
obtain a price to dispose of the asset.

Where the Fund is denominated in a currency other than an investor's base currency,
changes in the rate of exchange may have an adverse effect on price and income. All
performance figures reflect the reinvestment of interest and dividends and do not take
account the commissions and costs incurred on the issue and redemption of shares/units;
performance figures are estimated and unaudited. Net performance shows the
performance net of fees and expenses for the relevant fund/share class over the reference
period. This document does not contain personalised recommendations or advice and is
not intended to substitute any professional advice on investment in financial products.
Neither this marketing communication nor this document nor any part of it shall form the
basis of, or be relied on in connection with, any contract to purchase or subscription to the
Fund. Not all costs are listed in this document and the investor is recommended to refer to
the Offering documents for more information.




The articles of , the prospectus, the Key Document (“PRIPS/KIDs”),
and the subscription form are the only official Offering Documents of the Fund’s shares
(the “Offering Documents”). No party is authorised to provide information or make
assurances that are not contained in the Offering Documents.

Access to documents in country of registrations:

The PRIIPS/KIDs are available in one of the official languages of your country and a
Prospectus is available in English, French, German and Italian . The PRIPS/KIDs and the
Prospectus together with the Articles of Incorporation and the last annual and semi: |

When the Fund is registered in the following jurisdictions, it is represented by the following
Representatives:

Austria. R Erste Bank der &

1100 Vienna, Supervisory Authority: Finanzmarktaufsicht (FMA).
France. Representative: CACEIS Bank, Rue Gabriel Péri 89-91, 92120 Montrouge,
Supervisory Authority: Autorité des marchés financiers (AMF).

AG, Am Belvedere 1,

financial report are available on www.loim.com or can be requested free of charge at the
registered office of the Fund or of the Management Company, from the distributors of the
Fund or from the local representatives as mentioned below. These Offering Documents are
provided for information and illustration and is not a contractually binding document or an
information required by any legislative provisions and is not sufficient to take an
investment decision.

Please refer to the prospectus and the PRIPS/KIDs before making any final investment
decisions. Before making an investment in the Fund, an investor should read the entire
Offering Documents, and in particular the risk factors pertaining to an investment in the
Fund, consider carefully the suitability of such investment to his/her particular
circumstances and, where necessary, obtain independent professional advice in respect of
risks, as well as any legal, regulatory, credit, tax, and accounting consequences.

LOIM recognises that conflicts of interest may exist as a consequence of the distribution of
the Fund issued or managed by entities within the Lombard Odier Group. LOIM has a
Conflict of Interests policy to identify and manage such conflicts of interest and a copy of
this policy is available on https://am.Ic i
regulatory-disc.html.

A summary of investor’s rights relating to regarding complaints and litigation is available in
English on https://am .com/home/asset- -regulatory-disc.html

com/home/asset:

This Fund is classified as Article 8 under the Regulation (EU) 2019/2088 of the European
Parliament and of the Council of 27 November 2019 on Sustainability-Related Disclosures
in the Financial Services Sector (“SFDR"). A Summary of the sustainable website product
disclosure is available in English in the “Sustainability-related Disclosure” secnnn of the
website fund page on "www loim com”. Mett limits:

sustainability risks is complex and may be based on ESG data which is dlfflcult to obtain
and incomplete, estimated, out of date or otherwise materially inaccurate. Even when
identified, there can be no guarantee that these data will be correctly assessed.

A summary of the sustainable website entity level disclosure is available in English in the
“Regulatory and voluntary” section of the website fund page on Requlatory Disclosures -

Germany. R DekaBank Deutsche Girozentrale, Mainzer LandstraBe 16, D-
60325 Frankfurt am Main, Supervisory Authority: Bundesanstalt fiir
Finanzdienstleistungsaufsicht (BaFin).
Finland: Finanssivalvonta (Fiva) - Financial Supervisory Authority (FIN-FSA), Snellmaninkatu
6 P.0. Box 103, FI— 00101 Helsinki, Finland; Website: http://www.finanssivalvonta.fi.
LGT Bank AG 12, 9490 Vaduz, Supervisory
Aulhomy Fmanzmarktaufsmm Liechtenstein (“FMA”).
Luxembourg: Commission de Surveillance du Secteur Financier (CSSF), 291, route
dArlon, L-1150 Luxembourg; www.cssf.lu.
Netherlands. Representative: Lombard Odier Funds (Europe) S.A. — Dutch Branch,
Parklaan 26, 3016 BC Rotterdam, Supervisory Authority: Autoriteit Financiéle Markten
(AFM)
Norway. Supervisory Authority: Finanstilsynet (The Financial Supervisory Authority of
Norway), P.0. Box 1187 Sentrum, Revierstredet 3, Oslo, Norway, NO - 0107; Website :
http://www.finanstilsynet.no/en/.
Spain. Representative: All funds Bank, S.A.U. C/de los Padres Dominicos, 7, 28050,
Madrid, Supervisory Authority: Comision Nacional del Mercado de Valores (CNMV).
Sweden. Representative: SKANDINAVISKA ENSKILDA BANKEN AB (publ),
Kungstrédgardsgatan, SE-10640 Stockholm, Supervisory Authoriy: Finans Inspektionen
(Fl).
Switzerland. The Fund is intended for Professional Investors only and has not been
approved by the Swiss Financial Market Supervisory Authority FINMA (Autorité fédérale de
surveillance des marchés financiers) for distribution in or from Switzerland to non-qualified
investors pursuant to Article 120 of the Swiss Collective Investment Scheme Act of 23
June 2023 (the “CISA") . This is an advertising document. Representative: Lombard Odier
Asset Management (Switzerland) SA, 6 av. Des Morgines, 1213 Petit-Lancy; Paying agent:
Bank Lombard Odier & Co Ltd, 11 rue de la Corraterie, CH-1204 Geneva, Switzerland.

Important Information on Fund awards:

Morningstar: Morningstar Category: Morningstar assigns ratings based on comparisons of
all funds within a specific Morningstar Category, rather than all funds in a broad asset
class. The information contained herein is proprietary to Morningstar and/or its providers,
may not be copied or distributed and is not warranted to be accurate, complete or timely.
Neither nor its content providers are not responsible for any damages or

Asset Management - Lombard Odier.

Limitation on Sale: The shares issued for this Fund may only be publicly offered or sold in
countries in which such a public offer or sale is permitted. Therefore, unless the

Company or ives of the I Company have filed an
application with the local supervisory authorities and permission has been granted by the
local supervisory authorities, and as long as no such application has been filed or no such
permission granted by the supervisory authorities, this Fund does not represent an offer to
buy investment shares.

Not for US Person: The Fund has not been registered pursuant to the 1933 United States
Securities Act. This document is not intended for any "U.S. Person" as defined in
Regulation S of the Act, as amended or pursuant to the 1940 United States Investment
Company Act as amended and will not be registered pursuant to the 1940 United States
Investment Company Act as amended, or pursuant to other US federal laws. Therefore,
the shares will not be publicly offered or sold in the United States. Neither this document
nor any copy thereof may be sent, taken into, or distributed in the United States of
America, any of its territories or possessions or areas subject to its jurisdiction, or to or for
the benefit of a United States Person For this purpose, the term "United States Person”
shall mean any citizen, national or resident of the United States of America, 1

losses arising from any use of this information. For more information about the
Morningstar Category:

https://www. com/c methodology/771
945_Morningstar_Rating_for_Funds_Methodology.pdf and http://www.morningstar.com

Morningstar stars: The star rating is based on risk-adjusted performance. A fund must
have a record of more than three years. Star ratings are graded on a curve: the top 10%
of funds receive five stars, the next 22.5% receive four stars, the middle 35% receive
three stars, the next 22.5% receive two stars and the bottom 10% get one star.

Arating alone is an insufficient basis for an investment decision. A rating is drawn for
illustration purposes only and is subject to change. It is not a recommendation to invest in
the Fund. It does not predict future performance of the Fund. There is no guarantee that
the investment objective of the Fund will be reached

For details regarding the star rating method:

https://www i .Com/c ‘methodology/771
945, Mommgstar Rating_for_Funds_Methodology.pdf and www.morningstar.com.
is not for any damages or losses arising from any use of this

organized or existing in any state, territory or possession of the United States of America, a
corporation organized under the laws of the United States or of any state, territory or
possession thereof, or any estate or trust that is subject to United States Federal income
tax regardless of the source of its income.

The Fund is currently notified for marketing into a number of jurisdictions. The
Management Company may decide to terminate the arrangements made for the marketing
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information.
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direct marketing purposes. For more information on Lombard Odier’s data protection
policy, please refer to www.lombardodier.com/privacy-policy.
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