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namuﬁwamauLmuﬁiaﬂmnmsoﬁLﬁumuﬁy’oLtﬁﬁ’mﬁu’anamuwﬁai’uﬁ 30 fiquisu
2566 oyl -15.47% LilowSsuiiisuiudwiléneds MSCI AC Asia ex Japan Net Total
Return USD (ﬁaﬁi’maanamuwé’n) ﬂ%’uﬁwﬁ"uuumsﬂmmmL“"mﬁmé’mwLLanLﬂﬁﬂu
ﬁﬁwamammuag’ﬁ -13.1Q%TﬂﬂnamuﬁwamauLwlumnmwﬁLﬁumuﬁniﬁé’ﬁﬁé’wﬁa

-2.28% PNUAIAAINDINU

Namiﬁﬁtﬁumummnm‘v!uwé'n

ﬂE]\‘i‘Iq‘IJWﬁﬂflNNC‘]E]ULLVIuQ'mﬂ']?GﬁLﬁu\ﬂuiﬂﬂizﬂzlﬂﬂq 170 uay gl.;\?LLﬁiﬁﬂ(;l’;\'mﬂ\W‘!u
quiletuil 30 fiqguipu 2566 BYfl -2.01% uar 3.79% waudidail MSCI AC Asia
ex Japan Net Total Return USD ﬁwamammuﬁiaﬂagﬁ -1.15% WAy 4.50%




nasuiaia viwaids wa B

wanniwiiamanasunansing

FHEE € KASIKORN ASSET MANAGEMENT

KASIKORNTHAI

wamsauivavvesnomdan yueFy wiadw
Fund Performance of K Asia Equity Passive Fund

m unmﬂim‘tuﬂumuﬂ\lijv‘mn’auﬂﬁa/cﬂendar Year Performance Wi - % aodl (% p.a)
TrYear 2556 2557 2558 2559 2560 2561 2562 2563 2564 | 2565

(013) (2014) (2015) (2016) | (2017) (018) | (2019) (0200 | (2021) (2022)

HARDULINUNDINUTIN/Fund Return -8.48 -22.29

HOROUIMUAI Fo/Benchmark Retum a :xt7;)7 7 7

ANUAUAIY (Standard deviation) YDIWANITANUUINY/Fund Standard Deviation 17.64

AWM (Standard deviation) V0IF 2% A Benchmark Standard Deviation 16.60 21.93

*S famastiing Suiai ot novosihl

are based on data from date t0 the last business day of that calendar year.

(2) wamaduiuaupounda o il 30 figu1eu 2566/Performance as of 30 Jun 2023

Yearto | 3ifiou | 6iheu 1 31 5 108 | Since
Date | (3 Months)| (6 Months) | (% anil) | (4noi) | onoil) | (%noil) | Inception
IYear | 3Years | 5Years | 10Years | Retun
(%6pa) | (epa) | (%pa) | (%pa) | (%pa)

uﬂﬁnmmunomuimmund Return

-6.81 -15.47

285
19.95

AIMEAY (Standard deviation) V0382339 (% A0} Benchmark Standard Deviation (% p.a) 1171 14.13 17.48 18.96
Tracking Difference (TD) smunm 11 'umnnw]u IVI'Iﬂ'U/I -Year Tracking Difference (TD) -5.67 % aoil (% p.a.) !

. 2
Tracking Error (TE) sounda 1 1) VoINDINU A/ 1-Year Tracking Error (TE) 18.62 % Aoil (% p.a) ”

Benchmark

« a2 oo 2565 Ayl oo i ludadl MSCEAC Asia (ex J ® Fumonuuosiun o « From 2 September 2022 anvwards, the Fund's benchrmark s MSCI AC Asia (ex Japan) net TR USD, 90% adjusted by costof FX heding and converted (0
i it G o Tl 2 o orfruumnaiuum o fufinow Thai . Thai
e
5 nounuleAHT] MSCI AC Asia(ex Japan) net TR o1 v e Rosiiori * Prior 102 Sep 2, s TAC Asia (ex Japan) et TR USD, 75% adjusted by cost of FX hedging and converted to

fn i Sui funaud iRonitoiiousi i Thai % y Thai
HUWIHA Note:
dmFunosmuiiinagns lumsuTnsiamsidaiy (Passive Strategy) UTEnianaazii For the passive management funds, Tracking Difference and Tracking Error will be shown.
Tracking Difference 118 Tracking Error (AR} 1 Tracking Difference (TD) is the discrepancy between Fund return and Benchmark return
1 Tracking Difference (TD) flb MAIUANTZHY @ 0 Aiienad 2 Tracking Error (TE) is the volatility of the difference of the returns between Fund and its benchmark.
2 Tracking Error (TE) i MANWALAIMUBIAIIATEHY B 0 dil Tracking error is calculated asthe standard deviation of Fund's returns against its benchmark.
ONBIDINDINY

TE shows how consistent the Fund has been in replicating its benchmark. TD which can be positive or negative,
Fannita 2 m azumaeliifum nmqummmmquiw Inaifeafaiionsdar fival indicates the extent to which a fund has outperformed or underperformed its bechmark index.
WINA TD 1 TE 54 1797 noanuam) Ruedriinouiann Both measure how well the fund replicate performance of its benchmark.

Low TE/TD indicates that the fund is closely tracking its benchmark.
samsaiuan luod qus iladudduduianamssduiivaluoman pas is not indicative of future results

1anasn1s Saransaniuaveanesusmniui laiahiuanasgumsSanamsduiiuanuenemusmuesmnauimiansamu The fund performance document is prepared in accordance with AIMC standards.

a ar ar fl
Mﬁﬂ'ﬁ?jﬂﬁzﬂ‘ﬂ'ﬂit‘ﬂ‘u QA
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AaudIUN 1 nangIAN 2565 BeTuil 30 Nguney 2566

NN

. o < Aant | 9ns1 u
DUAY i ] .
(um) AMUETTN
1 | usmanm$wd glad wdideu (Wazwalng)
10 (WN1BU) 144,701.83 7516%
2 Macquarie Securities (Australia) Limited 47.812.44 24.84%
192,514.27 100.00%
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al¥eRiBeniunnneaus Sudu Sowazvosyam
(Fund's Direct Expense) (Wuum) "g’ngaquﬁ
A1555TeNN39AN15 (Management Fee) 1,460.33 0.27
msssuilondguanalss Temni(Trustee Fee) 53.89 0.01
Aenziiou(Registrar Fec) 116.83 0.02
Aoy T(Audit Fee) 54.55 0.01
A15551TeuN13911519n15(Transaction Fee) 37.24 0.01
Taman Uszandiniug nazdadiunsnolussaueromisasmuasaisn hifi g
mlaan Ussndiniug ua:zhm?umsmumawzTuauaﬂntmﬁauamuﬂ%y”min Tisi hifl
#119/51681 (Other Expenses**) 49.75 0.01
5914516741 1a(Total Fund's Direct Expenses) 1,772.58 0.33

' = 1 qur oo Y, a Ay
* ﬂWﬁiﬁUluﬂﬂllﬁzﬂWq‘ﬁnﬂ“ﬂﬁnﬂWﬂﬂﬂ»W!'L.li'Jll lﬂi')ﬂﬂWHHﬁﬂWlWHlla')

rqyr A 4y e da
#a1d910oun < Sovaz 0.01 VOIYAMNINITUGNT

i y . . . PR P ; I
wexlyisanannemiyensndaninduazasssuiloude Biavunnmssonendnning




Tqu 1 Ao <
!!‘]J‘Ul!ﬁﬂﬂﬂ11%%1Uﬂ!iﬂﬂ!ﬂﬂﬂ1ﬂﬂﬂﬂnﬂi'JN
N PV =2 o A a
UVBITOUITHYSLIAAIAIUN 1 NINGIAN 2565 DIIUN 30 HYHIBU 2566

al¥eRiBeniunnneaus Sudu Sowazvosyam
(Fund's Direct Expense) (Wuum) "g’ngaquﬁ
A15330HINN159ANTT (Management Fee) 2,432.64 0.53
msssuilondguanalss Temni(Trustee Fee) 89.76 0.02
Aenziiou(Registrar Fec) 194.61 0.04
Aoy T(Audit Fee) 110.00 0.02
mldiwlumssari saiui sadeseadagienise(Report to Unitholders Expense) 24.74 0.01
A15551TeuN3911519n15(Transaction Fee) 80.25 0.02
5330 HENDMI5UINT(Banking Services Fee) 24.11 0.01
MTaman Uszandinius nazdudiunsvislusiuauenemizeamuaiausn T hidl
mlaan Usendiniug ua:fhm?umimumuwzﬁmuamuwﬁ’mamuﬂ%min 38 3l
#119/516817 (Other Expenses**) 50.31 0.01
5919516/ a11a(Total Fund's Direct Expenses) 3,006.41 0.66

' = 1 qur oo Y, a Ay
* ﬂWﬁiﬁUluﬂﬂllﬁzﬂWq‘HQWU“ﬂﬁnﬂWﬂﬂﬂ»W!'L.li'Jll lﬂi?ﬂﬂWHﬂ"Z\ﬂWlWHllﬁ'J

1yt A 4y e da
#1dT0oun < Sovaz 0.01 VOIYAMNITNITUGNT

' ' & o o . a d4a X § o o
***lhli'Jil?ﬂu'lf]'l’iﬁ'lﬁ]m'lﬂﬂﬂﬂﬂﬂiwi)’k!ﬂ%ﬂ'lﬁiiil!uﬂllﬁ'li“] W!ﬂﬂﬁlui}'lﬂﬂﬁ%ﬂiﬂﬂﬂﬂﬂﬂiwg
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SWIAINFINN S0 (Wwaw) nzflowasdl 0107536000374

333 DUARY LIALIN N3ainwy 10500 Tnsdit 0-2230-1597 www.bangkokbank.com
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sunsznmiygautlafadanissunaivging (@uf 52) Teasdsmalunafisnyiunen
o udt 22 wamman 2562 IildTiduaaudui 20 Gmay 2562 ndwly dnalinamudas
Fomaauldimiuiuletasafinaumnan 40 @) () wilsanadegnsiiadwnnms
nmwﬂaanammwiﬂﬁ’uﬁ aaniipiumias aentdodusn ﬂamﬁuﬁmj aamddaTuunz
wa@miwiwswm"lﬁnauﬁ'ummﬁwminuﬂ':m,iiw?aﬂﬂmﬂmmﬁw%‘luuﬁﬁu’%ﬁnﬁaﬁnﬁ’udm
ﬁﬁqﬂﬂw?aﬁﬁqaﬂaﬁmf}mjﬂaﬂuam"mmf.lﬂigal.ﬁn'lmwﬂw‘l:wm‘ﬁﬁﬂ'\"ldnau. TasFunn@
lusansoua: 15 vasneldnawinmedela ¢

o 4 o & a,
4. maﬂammnumimammm&mu
o a o . o A o d a o o o
ﬂEN"Q%V[GI‘]IG'JJ’]ULG%&GY}%N']W?U%K%@@H%Y\ 30 ANWILR 2566 LAZRINIVIDUIZLZLIRND fy%
& oo d o a v & o A a v X
AIUAIUN 14 NINYHIAY 2564 (mﬁmmmnuimmnamu) f97u 30 agwian 2565 as‘ﬂ"l@\mu

U

2566 2565
X
TOHURIN W 363,946,541.42 458,325,489.41
mmﬁiuamu 111,597,841.76 54,155,780.16

5. Buaanw

- i d o R
NHEN‘Y!% W IUN 30 Nq‘ﬂﬂﬂ% 2566 WAz 2565 ﬂiﬁﬂﬂu@hﬂ

N

2566 2565
R yafgfisasy TN yaryAsIsy
RN
- MM ULBINBINUTI
sz (nasunan) 620,117,195.04  584,172,118.73  398,546,638.21  343,328,577.60

ﬂuﬁuﬂmu 629,117,195.04 584,172,118.73 398,546,638.21 343,328,577.60
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naNaKralsENauILNIE (de)
ufi 30 Agunzw 2566

6. dayanaInasnunan (Master Fund)

ﬂENYI'l«LLﬂ(ﬂLﬂ %%LEL’EU W"Iﬁ‘]f“l‘l vlﬂamu'lwmumwmaanamumn TANINY |Shares MSCl All

Country Asia ex Japan ETF ‘mtf]»mamumdﬂ?mﬂﬂnmﬂmﬂm‘nmmu mma%anmﬂmﬂmmu

-ﬁanamumn
sanzidan

analin

13WNIAMT
wlaynsdnsiInluee
ulgunemanan

iShares MSCI All Country Asia ex Japan ETF
Iudssinaansgawim

AonAiaNIg (USD)

iShares Trust

ednuEs
naq-qmgm%'nwamauLmun'auﬁ'nfi”miwﬁuuuazdw'l'ﬁ’aim”tﬁ
Infideenunanayunuaadaail MSCI AC Asia ex Japan (a1
81984) FandrAnsstaunisiafawlnag aInanuIEnIwe
I'V\ty'l,l,a:'ﬂu’mna’ld (Large and mid-capitalization companies) 1w
pimawde snudsznadilu Tavldyadmannindawna
ﬂmﬂﬁﬂ%”mﬁwifagam?nsxﬁnnﬁu’lﬁuﬁﬁjﬁaﬁmwﬂaulum?
A0k (Free float-adjusted market capitalization index)

Guaamuvasnasmulunasnunan

Y o A a
Tayl ™ 3N 30 NQW]EI% 2566

i‘hmwmm‘iuamu‘lunamwﬁn 247,815.0000 Wi

gadm‘mamulmmuamu (ammu) 18,510,284.13 qaamiansgy
yadFunindgnidambigvasmibiaimu 66.44 AONAIANTTY
ga@immmwﬂwmmmu (yefngAnTIv) 16,464,828.60 MBARIITANITY

ﬂﬂi’]ﬂ"}%’ﬂﬂﬂEﬁﬂ’lqﬂ'ﬁﬁi&l“ﬂﬂé“ﬂ'}ﬂ&ﬂ'{!%

@iauaﬂ'ﬁuﬂ%’wqun%maanamuﬁmeu 10127 %

bl

L‘SMRGY‘IW’H aonamu‘luﬂamwﬁ’n

@ o 4 -
Taya ™ Auh 30 nqmw 2565

FAWINAUL miuamulunamwa"n 140,669.0000 WuaE

gaﬂ‘qﬁumvgulwm PRI (319N11) 12,070,784.96 @BAMIENITY
yacFunindgnidanibazaniasamu 69.20 @ama1iANITY
yadinasulunisaimm (yafgfse) 0,734,294.80 MOANIANIFY

o

amwﬁqwuao;&amqﬁﬁsmamﬂwamu
magadﬁuﬂ{wﬁqmﬁmamaanuﬁﬂtﬂu 99.76 %

M
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Aa o A a o &
naanudiiudnounas o i 30 Tgwsu 2566 uaz 2565 aalk

2566 2565
samaenidly Wi Sammanidly TG
Souszeal) UM Saunzaal) umn
UszinnnszuEedn
swNINaNTIng S0 (WmTw) " 289,320.22 . 194,092.19
drnneeunind - Guum
TIAINTUNN S0 (IMTH) 0.575 13,458,329.33 0.275 5,439,257.33
Uszinnaauning - Buasanelszing
17,102.86 Apamanigy 0.00 606,809.47
47,355.74 GeamSanigy 0.00 1,670,236.95
et 14,354,459.02 7,303,586.47

8. ehmysuilsumsdams smssudleadguanatszlont uazdssuflsnmnonzdoumissmu
aruiumssaniaaludasiasas 0.3745 dail (s'mn’lﬁgamw‘i'u) vadyadmInTugns
VBINBIN uazaudind 3 Fawan 2564 1uduly dsssufisulumssamsfaludaiasas 05350
dad (ﬂumﬁy.afiw‘w"u) spayadfunindgnivasnasmm
dnmsuilougdquonayszlorifaludaniooaz 00197 dad (ﬁumﬁgaduﬁ'u) 2833861
Funswdgnivesnamu
ssysuflsumnmafownisamufeludasniasas 0.0428 del (ﬂumﬁu“admﬁu) 2a4yafn
Funiwdqnivasnasmu
drsuiflsadraduazdmnunniulaslfysddunindgnivesnamuliudaziuduginlunng
AWIT

9. enldalumsduinlasims
anlgselunmsdninlazens ldud drldanalunssarmlasandssanduiug dfelawon
dszmnduniug nItnauTIHELNIANNE A lFaafMunIAaNe ANEIESINNTINEAREAIUATITRAUUWY
unzianaInn mitanldaadsnandedunaiuesliinfesar 1 daluasyssinsndfugnivas
nammm:m’lﬁ’dwﬁtﬁmﬁhmm'uadnammﬁﬂm ﬁmar‘z’m Wadn 1w ddarimiadedTan
fuszmayadmindiugns dlswdlenns mﬁ'ﬂﬁwsﬂﬂawutaua@'ﬁaﬁmﬂuasﬁu 9
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1.

o A o o A o A a o ..o
m’mvguamuﬁnnmsmmmmmmu’ﬂauqmuﬂ 30 4RwILR 2566 LAZRIRIUTAUIZUCLINT

o oo d o o & w d a v
aFasuediun 14 nangnea 2564 (Tueanziudaninasmw) Geiun 30 Sgursw 2565 1sznavdas

1

dmiudiugaiui  dwilsauszeziom
- o g o4
30 figwiBn 2566 Wnydasudinn
14 nINYIAY 2564
(wenzdsuiaas
&2 o 4
nasnw) Seid
30 guwew 2565

'Jnﬂv.mzq:ﬁumnmsﬁmﬁmmﬁ’uﬁ (77,224,595.43) -

f'lsgns 3,467,287.24 4,088,533.26
el 450,365.81 399,576.28
ayugnifiadunniuamu (34,229,905.83) (7,010,167.03)
nls (nanw) grBfgelifeduandnamm 083524574 (82,408,007.94)
ManugnifiAaandygeyiul (9,689,942.00) (8,526,121.00)
~mmua;nﬁﬁzn"l,mﬁmfumnﬁmwmg,w”uﬁ‘ (8,058,697.59)  (12,721,827.54)
ﬁq"lsqw%mné“mwuamﬂﬁ'um‘iumwhaﬂs;mﬂ 5,016,331.34 28,955,663.85
mEGuld (10,165.42) (2,245.31)
ManuazFENANIHILARIULIM | (110,444,076.14) (77,224,595.43)

a_ o a A 4 o @
NuasgIianuiemsfiiieadeini
' A v Ade v w oa A 4 o o A w4
luszndid nasuinemaigifsagiufiomsiioadann iwmiqsnamnmmﬂﬂﬂmu
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a de o o oa d 4 ¥ o o, o o4& oA a & o
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ad o A

. , B . .
szoziaanydasudiun 14 nsngnau 2564 (Iweanzifiaudaainamu) 8eiuf 30 fquion 2565
i o B

fasdaluis

M

24



naswillaia Fulaids wad
wanzmgusznausun1Iin (da)
o A A
Tui 30 Rawam 2566

1n

a'ms"uﬂ%ruzgﬂ'fuﬁ fwilseuszzam
30 figwn 2566 Sydousui
14 NINYAY 2564
(’S‘Mﬂwnﬁuuﬁ'mﬁ
nBIYH) Boduit

30 ﬂq“’]ﬂ% 2565 uTumumsﬁwuﬂ‘nm

Wimannindiananasmu ndnslne $1ia

srssufipunssanisnamu 2,432,638.11 154640664 euinmaiiiszylumisiodnu
mnasnanting $1ia (uwiaw)

srrsanilonunonaion 194,611.09 124,704.33 muﬁi:q‘[uﬁ:yrgw
- Ingruzdsanndnning

a‘:gmn%aﬁmﬂmms:mﬂ 37,629,000.00 118,169,185.00 muﬁsxq‘luixyqn

fygeduandwlsine 5,695,638.00 10,294,777.00 muﬁs:q’lus?nvngw

iry:yq%a@mmvhaﬂmﬂﬂduni’q 2,220,840.00 23,534,805.00 muﬁinﬂua"ﬁyzm

symnanuduanddszinadamh 50,050,040.00 122,095,470.00 muﬁs:q’lua”rgnﬁ

o d a 4 o v w A a4 R Y~ 1
™ N 30 Nq%’]ﬂ% 2566 WAy 2565 ﬂﬂd“q%ﬂﬂﬂ@\ﬂdl‘ﬂaﬂﬂﬁmitﬁ']ﬂmﬂﬂﬂ’ﬂﬂ’ﬁﬂmﬂ’ﬂliNﬂH: M

1M
2566 2565

USEwannIngIamInaimn n&nsing dda

assrufiamstamaasany 254,271.52 149,212.82
TAINEATING $IAA (IRI1TW)

Fushnsuans 289,320.22 194,092.19

syanans@uanddszinadumii 29,731,200.00 28,474,331.00

anvrsuitsamenzdousneing 20,341.73 11,937.04

12. Fygnayiuinimsdumugadngasa

" u = o e "
sygenwiuFmenain dssneudas dyandensiuandrsznasimih (Foward contract)
o a o oA o &

Tanfsmwinanadyguszyadigfss aadallis

2566
yadgfisssn (Um)
wmeNFYN Runswg witan
"tyfy'\t‘f;amm‘iumw'wﬂs:mﬂihmﬁ’] 15,060,000.00 AaRNSAMITY 41,745,732.46 484,152,293.67
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nARwALNALIN®
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naswillaia duaids wiad
wangmaUsznausun1sidn (da)
w A A
Tuil 30 Anwraw 2566

m
o Fufl 30 fqunu 2566
e 1 52AUA 2 3aUf 3 79
Funing
WhapaImw - 584,172,118.73 - 584,172,118.73
a*:;zymgxﬁui - 223,607.54 - 223,607.54
AREW
Synneunis - 21,004,132.67 - 21,004,132.67
um
o ufl 30 g 2565
s 1 auf 2 52U 3 U
Funsng
Whpamu - 343,328,577.60 - 343,328,577.60
irgiywa»}w'hns - 90,380.66 - 90,380.66
nikdu
FoynnayWud - 12,812,208.20 - 12,812,208.20

4 9 o &
anaFmdusaaaniie
A 1Y o A a & A ' a o Xa a
anuFssdudanaanidofdannudsfiyadizasfuninduazniifunmininiuez
A A o o &
wWasnwdasluitasnnmsudswulasdanaenidsluaana
f A o 4 v o & o o a o e
mraelitldsanuamdudanaanisvamemu fdsznaudas funinduss
X s - ) i ¥
wifunimsiiutasnasnumuysdg@smsuazsuuwnaanlssinndanaanids

um
uasxmm§amaam‘s‘mﬁammm‘iuqm% ol 30 Anweu 2566

fsamaenifod$y fisan aifidasmanide EeTY
Tunsmusanana aemionafl

Funswduazmitaumoniadu

Quainu - - 584,172,118.73 584,172,118.73

Fushnswans 13,458,329.33 - 896,129.69 14,354,459.02

gnwilndiygnenrid = - 223,607.54 223,607.54

gnwilonaanidy - - 764.94 764.94

ﬁwi“fmnﬁ”zyrgqagﬁuﬁ - - 21,004,132.67 21,004,132.67

m’"mﬁmnmﬁ”u%'aﬁwmuamu - - 476,684.49 476,684.49

mitanansrsanilesms

sudfefumiazamu @ . 493.14 49314
dnlfanesheine - - 393,995.86 393,995.86
witaun - e 10,888.77 10,888.77
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ifummuﬁ'm’mmm mamf}’umﬁ
funswduamitiumomsidn
[SIER e . 343,328,577.60 343,328,577.60
Gushnswans 5,439,257.33 . 1,864,329.14 7,303,586.47
ﬁnﬁnﬁmnﬁ@magﬁ‘uﬁ - - 90,380.66 90,380.66
giinasnidy ¢ s 182.25 18225
grmilannnsdusmu 5 = 6,721,239.54 6,721,239.54
fldinosedaninyd 7 B 3,400.42 3,400.42
Li?mﬁmmi’mutywawi'm? - - 12,812,208.20 12,812,208.20
Wmdnnmiigedumbisasmu . = 211,861.43 211,851.43
Wmiandrsnilosnts
Fudafumiienmu - - 316.47 316.47
MliedEne - - 276,655.80 276,655.80
wilguin . . 5,074.77 5,074.77

d e a
13.3 ANUIREIAWLATAR

a 4 4 a Ao ' a wa o o v
nammjm’mLaﬂmmmnmrmmiwﬂamm’u"lummmﬂgummumﬁ:g‘nwum:q%

A

A a a A & ' a o a o '
Twasasilaninaiiu desnnnasmuiignnd adrlsfionn funindnmenmiiudindraasasy
fmualuszozmau naspuidliaaiesldiuanadamennnsitonie

A v o A
134 anuRBIGRaAUANLILREK
A o A P P T | A o A
ﬂamuﬁmmmmmnamwmeﬂauunmﬂryau,mmmaunuLmamulumﬂmsmo
a ' o A o a a . . v a
mMIInlnddeng FnsdfswulsivsssanuanfswIwamdnlszmaginaliifans
A ' ' a o 1l . S o a
wRnudasdayafiniasnInaie fmuNumumasw"lﬂ”v\?agammamumwﬂ‘uamuau
MINMIIH

=

o A a o | a 1} o &
o Tufl 30 nusw 2566 UWaz 2565 nadnuil atndwinenalszing aad

aoamSanigy
2566 2565
Fuadr (yaduinTaw) 16,464,828.60 9,734,294.80
Rudnswans 17,102.86 47,355.74
@ﬂni@nnﬂﬁwnULGuﬂmu - 190,565.34

28



DHARMNITI
naswillaia Hwaids wiadi
naNgAsENaLIUNITEK (da)
Fudl 30 Anwaw 2566

Vo s v & A o A 1% A a a
namu”lmmarytywm&wumwaﬂamumwLauamnammaﬂLﬂnuumaumamumﬂu
Buanesdszing (Quanoing 12)

a A
13.5 MIUIWIIAMULFEN
a 4 4 a & 5 a A
ﬂamumwﬁmwLan\mmamﬂ’uumﬂmiamuhumv\wﬂufumumsusm?mﬂmam
s a, a a A
532 miﬂs:muﬂi:mmmamu LRZNIIN Lﬂi’lzﬁi@’]u:’ljﬂdﬂﬁlﬂ"l‘i?’lﬂ:ﬂd‘q%

s
14. meldan
wd A ' a d 4 v v i A g ' a ¢ i
yldau fa sssnuiiguitisadasiunsmemirsamudagianipiintdssamiuamu
namm:"lﬁi”udwﬁﬁmﬁuu Tﬂuﬁflmmﬂ"\ﬁﬁuLﬁuumnﬂmwmﬂmﬂamu'lué'mqs”anax 0.15 uag
& oAl a o a o
AaudIun 3 Famaw 2564 udwly daludanipeaz 0.10

15. mIaplAIUnITn
a & vo nq o wal o Ao o A o od a
wnaduibldsiaydaleanlasdlisinnavenssnianmsvesnamuilaiud 17 fimay 2566

29



nasuiaia viwaids wa B

TIWAzBIANITAINU MiiNtuaznianMsENiuYeY
nasnuidaia ueibs wa G
faya u Jun 30 dguisu 2566

TERLIBEANTAIU
gaﬁhmu % NAV
110N
nannswivsanswd “uluyssina 13,748,414.49 238
Wuwn 13,748,414.49 2.38
HANNSWEVSaNSWE “udssIna 584,778,928.20 101.37
Uszind vigaLNEm
MUILRIU 584,172,118.73 101.27
WUNIN 606,809.47 0.11
“wandarealmiin (20,780,525.13) (3.60)
“wandedeiudauanifsu (20,780,525.13) (3.60)
“unSwiviavii udu (882,062.26) (0.15)
yaAmIwd "u n3 576,864,755.30 UM

3R WUABUNTRINUTBINBIY (PTR) : 24.53%
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NANVBIATT 15 FAAIMINTIAIARIN % NAV
(n) A1 13MASinBuazA 1sMASgAaLEInA 0.00 0.00
@) A1 ﬁﬁﬁmmsﬁﬁngwmﬂLawwﬁﬂﬁa‘ﬁu 14,355,223.96 249
suaIwdied vieuisndunu Wugeen
i “odm 309 f3uenin §f Ads iadeussiu
(®) a9 15AdBuduAnmidaioarususy 0.00 0.00
i wnsnaanuld (investment grade)
() a9 ﬁﬁﬁé’uﬁummmL’?iaﬁaag"[ué’uﬁu 0.00 0.00
sndudud mﬁnamulﬁ (investment grade) %38
A 197 lEsunmsdadusuanuindata
@) a1 ﬁﬁﬁqm wfAliasumnysz AR TIINg 0.00 0.00
QUIDTRR i m.87/2558
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sz ﬂﬂﬂﬂ AALMKIUA  ANNUNTDND ﬂ':'mu'u;mna“ ‘nﬁ’]ﬁ"’) P,
VAT 15 ID9EBBN/AITENU
1. BushnsINA1 - DNRBIANINTINN AA+(tha) 13,459,094.27
2. WUHN5UIATT  The Bank of New York Mellon Al 606,809.47
SA/NV
3. WuANINANS  UNR.SUIANIn RS lng AA+(tha) 289,320.22

“n 'autGuamuﬁu”mﬁiagaﬁim%’wﬁ “u ;n%alaanamuﬁu%ﬁ’wé’ﬂmiﬁ’q‘lﬂuuwumsamu “miungu
M31 15 AN (9) AU 0.00%
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A . . ls/ananu

Useian “wan A wan m'mujmana nouse oA Hame % NAV 'aouﬁsu (net gain‘/
o v e 289§a8n ' IAARIA fvuA
loss)

“waiiswdsiusasuanieu
“wymasiAin  Kasikorn Bank Pol. AAs(tha)  Tasfunranes  (1,03273846) -0.18% 26 n.A. 2566 (1.032,738.46)
“Wmeiisn  Siam Commercial Bank Pl AAs(tha) ilaofuamai™ss  (533069.23) -009% 26 n.A. 2566  (533,069.23)
“WmesiiSn  Siam Commercial Bank Pl AAs(tha) logfuamanss  (957,10385) -017% 26 n.A. 2566  (957,103.85)
“wymasiAin  Siam Commercial Bank Pcl.  AA+(tha) fasfunmansy  (972.85385) -0.17% 26 N.A. 2566  (972,85385)
“Wmeiisn  Siam Commercial Bank Pol.  AAs(tha) ilaofuamaiss 17946923 003% 26 nA. 2566 17946923
“WmesiiSn  Siam Commercial Bank Pcl.  AAs(tha)  lagfuamanas 4413831 001% 30 .A. 2566 4413831
“wymasiAin  Siam Commercial Bank Pcl.  AA+(tha) fasunman“ve (47,16339) -001% 30 .A. 2566 (47,163.39)
“WmeiiSn  TMBThanachart Bank Pol.  AAs(tha) ilasfuamai™ss  (154889.83) -003% 30 .. 2566  (154889.83)
“WmesiiSn  Siam Commercial Bank Pl AAs(tha) logfuamanss  (26824190) -005% 27 ny. 2566  (268.241.90)
‘W mesiisn  Siam Commercial Bank Pol.  AAs(tha) Taufuanaisy  (34546271) -006% 27 ny. 2566  (345462.71)
“wmesiisn  Siam Commercial Bank Pol.  AA+(tha) lagfuamai™ss  (690.30661) -012% 27 ny. 2566  (690,306.61)
“WmesiISn  Siam Commercial Bank Pl AAs(tha) logfuamanss  (72033217) -013% 25 A 2566  (729.332.17)
“wymasiA5n  TMBThanachart Bank Pcl.  AA+(tha) fasfuaman s (96723470) 0.17% 25 M.A. 2566  (967,234.70)
“Wmeiisn  Siam Commercial Bank Pol.  AAs(tha) ilagfuamaiss  (6368478) -001% 29 Wy. 2566  (63,684.78)
“WmesiiSn  Siam Commercial Bank Pl AAs(tha) lasfuamanss  (5255687) -001% 29 we. 2566  (52556.87)
“wumesiisn  Siam Commercial Bank Pol.  AAs(tha) DauiuAmai sy (223334543) -039% 29 Wy. 2566 (2.233345.43)
“Wmesiisn  Siam Commercial Bank Pol.  AAs(tha) lagfuanaiss  (1,15885478) -020% 29 Wy. 2566 (1,158,854.78)
“woweiiisn  Bank of Ayudhya Pel. A fesfuanss (85084239) -015% 13 5. 2566  (859,842.39)
“wymasiAin  Siam Commercial Bank Pcl.  AA+(tha) fasfunmanss  (300,094.13) -005% 13 5.A. 2566  (300,094.13)
“wmesiisn  Siam Commercial Bank Pol.  AA+(tha) laofuamanss  (215427867) -037% 13 5.A. 2566 (2,154.27867)
“woweilisn  CIMB Thai Bank Plc. MA-(tha) Deeiuamaise  (119547.25) -002% 24 w2567  (119.547.25)
“wymasiAin  Kasikorn Bank Pol. AAd(tha) fasfurrun’es  (77913626) -0.14% 24 3@ 2567  (779,136.26)
“wamadiish  Kiatnakin Phatra Bank Ple. A Teufuenmi®pe  (8534725) -001% 24 WA 2567  (85347.25)
“WmeasiiSn  Siam Commercial Bank Pl AAs(tha) lagfuamanss  (67156846) -012% 24 u.A. 2567  (671568.46)
“wmesisn  Siam Commercial Bank Pol.  AAs(tha) Dasfuanai sy (56579451) -0.10% 24 w.A. 2567  (565,79451)
“wamadiisn  Kiatnakin Phatra Bank Ple. A Tesfuenmi®pe  (631062.86) -0.11% 21 . 2567  (631062.86)
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eazduanisaenuly “wandev st

navnuilaia uaidy wa W (dp)

faya  Jun 30 dguisu 2566

A . . ls/ananu

Useian “wan A wan m'mujmana nouse oA Hame % 'aouﬁsu (net gain‘/
b v 'ﬂmgaan 9 AIAR/A MruA
loss)

“WumesiiSn  Siam Commercial Bank Pl AAs(tha) lagfuamanss  (8324143) -001% 21 nw. 2567  (83.24143)
‘W mesisn  Siam Commercial Bank Pol.  AAs(tha) Dasfuanai sy (137.935.71) -002% 21 nw. 2567  (137.935.71)
“Wmeiisn  Siam Commercial Bank Pol.  AAs(tha) ilaofuamai™ss  (462767.14) -008% 21 nW. 2567  (462.767.14)
“WmesiiSn  Siam Commercial Bank Pl AAs(tha) logfuamanss  (841992.86) -015% 21 nw. 2567  (841992.86)
“WmesiiSn  Siam Commercial Bank Pl AAs(tha) lasfuamanss  (326755.11) -006% 20 flA. 2567  (326,755.11)
“wmesiisn  Siam Commercial Bank Pol.  AAs(tha) ilasfuamanss  (15027418) -008% 20 flp. 2567  (150.274.18)
“WmesiiSn  Siam Commercial Bank Pl AAs(tha) lagfuamanss  (15124835) -003% 20 fla. 2567  (151248.35)
“WmesiiSn  TMBThanachart Bank Pol.  AAs(tha) ilasfuaman™ss  (50349670) -009% 20 flA. 2567  (503.496.70)
“wamadiish  CIMB Thai Bank Ple. AA-(tha) Taaiupmun sy (128075538) -022% 24 \b. 2567 (1.280.755.39)
“WmesiiSn  Siam Commercial Bank Pl AAs(tha) lagfuamanss  (78747.25) -001% 24 sy, 2567  (78,747.25)
“WmesiISn  Siam Commercial Bank Pl AAs(tha) lasfuamanss  (98377.25) -002% 24 iay. 2567  (98,377.25)
“wamadiish  CIMB Thai Bank Ple. AA-tha) Taeiupmusy  (370,601.65) -006% 29 we. 2567  (370,601.65)
“woweilisn  Kiatnakin Phatra Bank Ple. A Doofupma s (68670.33) 001% 20 WA. 2567  (68,67033)
“wymasiAin  Kiatnakin Phatra Bank Plc. A Doofupmu s (66.758.96) -001% 29 WA. 2567  (66.758.96)
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ﬁagamm ishare MSCI All Country Asia ex Japan ETF Lf]unﬁl\‘lvgunﬁ'n

iShares MSCI All Country Asia ex Japan ETF

AAXJ Fact Sheet as of 06/30/2023

The iShares MSCI All Country Asia ex Japan ETF seeks to track the investment results
of an index composed of Asian equities, excluding Japan.

iShares

WHY AAXJ?

1 Exposure to large and mid-sized companies in emerging and developed Asian
countries (excluding Japan)

2 Targeted access to a specific subset of Asian stocks

3 Use to diversify internationally and express a regional view

by BLACKROCK®

KEY FACTS
Fund Launch Date 08/13/2008
Expense Ratio 0.69%
Benchmark MSCI AC Asia ex Japan
Index
30 Day SEC Yield 1.65%

GROWTH OF HYPOTHETICAL 10,000 USD SINCE INCEPTION

N

T
08/22

30,000

20,000

Growth

10,000

T T T T T
08/12  08/14  08/16  08/18  08/20

Fund B Benchmark
The Growth of $10,000 chart reflects a hypothetical $10,000 investment and assumes
reinvestment of dividends and capital gains. Fund expenses, including management fees and
other expenses were deducted.

0 T
08/08  08/10 08/24

PERFORMANCE

1 Year 3 Year 5 Year 10 Year Since Inception
NAV -2.01% 0.39% 0.22% 3.77% 3.79%
Market Price -2.27% 0.40% 0.27% 3.85% 3.77%
Benchmark -1.15% 1.15% 0.93% 4.49% 4.50%

The performance quoted represents past performance and does not guarantee future
results. Investment return and principal value of an investment will fluctuate so that an
investor’s shares, when sold or redeemed, may be worth more or less than the original
cost. Current performance may be lower or higher than the performance quoted.
Performance data current to the most recent month end may be obtained by visiting
www.iShares.com or www.blackrock.com.

Beginning 8/10/20, the market price returns are calculated using the closing price.

Prior to 8/10/20, the market price returns were calculated using the midpoint of the bid/ask spread
at 4:00 PM ET. The returns shown do not represent the returns you would receive if you traded
shares at other times.

Number of Holdings 1,043
Net Assets $2,863,747,494
Ticker AAXJ
CusIP 464288182
Exchange NASDAQ
TOP HOLDINGS (%)
TAIWAN SEMICONDUCTOR
MANUFACTURING 7.77
TENCENT HOLDINGS LTD 4.49
SAMSUNG ELECTRONICS LTD ~ 4.46
ALIBABA GROUP HOLDING LTD  2.93
AIA GROUP LTD 2.01
RELIANCE INDUSTRIES LTD 1.61
MEITUAN 1.34
CHINA CONSTRUCTION BANK
CORPH 1.07
HOUSING DEVELOPMENT
FINANCE CORPOR 1.03
ICICI BANK LTD 1.00
27.71

Holdings subject to change.

Under the Investment Company Act of
1940, a fund designated as “diversified”
must limit its holdings such that the
securities of issuers which individually
represent more than 5% of its total assets
must in the aggregate represent less than
25% of its total assets. The iShares MSCI
All Country Asia ex Japan ETF is
designated as “diversified” and the fund
intends to be diversified in approximately
the same proportion as its underlying
index. It may become non-diversified, as
defined in the Investment Company Act of
1940, solely as a result of a change in
relative market capitalization or index
weighting of one or more constituents of its
underlying index.
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TOP SECTORS (%) GEOGRAPHIC BREAKDOWN (%)
Information Technology 24.09% China 33.79
Financials 20.86% Taiwgn — 17.82
Consumer Discretionary 14.11% n (S'”‘:La) _1410%75
- orea (South) f—— 14.
Commgnlcatlon 9.68:A> Hong Kong jmmmm 6.63
Industrials 7.14% Singapore jmm 3.72
Consumer Staples 5.18% Indonesia m2.29
Materials 5.16% Thailand fm2.21
Health Care 3.78% Pm_a'a_ysia '01-7521
Energy 3.69% Vippines IO ‘45
Real Estate 3.40% Cash and/or Derivatives fi 0-
Utilities 2.46% 0 10 20 30 40
Other 0.45%
FEES AND EXPENSES BREAKDOWN
FUND CHARACTERISTICS Expense Ratio 0.69%
Beta vs. S&P 500 (3y) 0.59 Managementlee 0.69%
Standard Deviation (3yrs) 20.14% Acquired Fund Fees and Expenses 0.00%
Price to Earnings 13.60 Foreign Taxes and Other Expenses 0.00%
Price to Book Ratio 1.63
OSSARY

a is a measure of the tendency of securities to move with the market as a The price to book (P/B) value ratio is a fundamental measure used to
sle. A beta of 1 indicates that the security’s price will move with the determine if an investment is valued appropriately. The book value of a
‘ket. A beta less than 1 indicates the security tends to be less volatile company is a measure of how much a company's assets are worth assuming
1 the market, while a beta greater than 1 indicates the security is more the company's debts are paid off. Each holding's P/B is the latest closing
atile than the market. price divided by the latest fiscal year's book value per share. Negative book
» price to earnings ratio (P/E) is a fundamental measure used to values are excluded from this calculation. For hedged funds, the underlying
armine if an investment is valued appropriately. Each holding's P/E is the fund’s value is shown.

st closing price divided by the latest fiscal year's earnings per share.

jative P/E ratios are excluded from this calculation. For hedged funds, the

lerlying fund’s value is shown.

Want to learn more?  www.iShares.com g www.blackrockblog.com u @iShares

-efully consider the Fund's investment objectives, risk factors, and charges and expenses before investing. This and other information can be
nd in the Fund's prosp 1s, and if availabl y prospectus, which may be obtained by calling 1-800-iShares (1-800-474-2737) or by
iting www.iShares.com or www.blackrock.com. Read the prospectus carefully before investing.

esting involves risk, including possible loss of principal.

rrnational investing involves risks, including risks related to foreign currency, limited liquidity, less government regulation and the possibility of substantial
atility due to adverse political, economic or other developments. These risks often are heightened for investments in emerging/ developing markets or in
centrations of single countries.

formance shown reflects fee waivers and/or expense reimbursements by the investment advisor to the fund for some or all of the periods shown.
formance would have been lower without such waivers.

ersification may not protect against market risk or loss of principal. Shares of ETFs are bought and sold at market price (not NAV) and are not individually
semed from the fund. Any applicable brokerage commissions will reduce returns.

ex returns are for illustrative purposes only. Index performance returns do not reflect any management fees, transaction costs or expenses.
exes are unmanaged and one cannot invest directly in an index. Past performance does not guarantee future results.

quired Fund Fees and Expenses" reflect the Fund's pro rata share of the indirect fees and expenses incurred by investing in one or more acquired funds,
h as mutual funds, business development companies, or other pooled investment vehicles. AFFE are reflected in the prices of the acquired funds and
s included in the total returns of the Fund.

+ iShares Funds are distributed by BlackRock Investments, LLC (together with its affiliates, "BlackRock").

+ iShares Funds are not sponsored, endorsed, issued, sold or promoted by MSCI Inc., nor does this company make any representation regarding the
isability of investing in the Funds. BlackRock is not affiliated with MSCI Inc.

ckRock provides compensation in connection with obtaining or using third-party ratings and rankings.

023 BlackRock, Inc. or its affiliates. All rights reserved. iISHARES, iBONDS and BLACKROCK are trademarks of BlackRock, Inc. or its affiliates. All other
lemarks are those of their respective owners.

R MORE INFORMATION, VISIT WWW.ISHARES.COM OR CALL 1-800 ISHARES (1-800-474-2737)

e BLACKROCK'

Not FDIC Insured - No Bank Guarantee - May Lose Value
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iShares MSCI All Country Asia ex Japan ETF iSha‘reS
by BLACKROCK®

AAXJ

SUSTAINABILITY CHARACTERISTICS

Sustainability Characteristics provide investors with specific non-traditional metrics. Alongside other metrics and information, these enable
investors to evaluate funds on certain environmental, social and governance characteristics. Sustainability Characteristics do not provide
an indication of current or future performance nor do they represent the potential risk and reward profile of a fund. They are provided for
transparency and for information purposes only. Sustainability Characteristics should not be considered solely or in isolation, but instead
are one type of information that investors may wish to consider when assessing a fund.

This fund does not seek to follow a sustainable, impact or ESG investment strategy. The metrics do not change the fund’s
investment objective or constrain the fund’s investable universe, and there is no indication that a sustainable, impact or ESG investment
strategy will be adopted by the fund. For more information regarding the fund's investment strategy, please see the fund's prospectus.

MSCI ESG Fund Rating (AAA-CCC) A MSCI ESG Quality Score (0-10) 5.76
MSCI ESG Quality Score - Peer 17.44% MSCI ESG % Coverage 99.51%
Percentile MSCI Weighted Average 289.07
Fund Lipper Global Classification Equity Asia Pacific ex Japan Carbon Intensity (Tons CO2E/

Funds in Peer Group 688 $M SALES)

MSCI Weighted Average 96.49%
Carbon Intensity % Coverage

All data is from MSCI ESG Fund Ratings as of 21-Jun-2023, based on holdings as of 31-May-2023. As such, the fund’s sustainable characteristics may
differ from MSCI ESG Fund Ratings from time to time.

To be included in MSCI ESG Fund Ratings, 65% (or 50% for bond funds and money market funds) of the fund’s gross weight must come from securities
with ESG by MSCI ESG (certain cash iti and other asset types deemed not relevant for ESG analysis by MSCI are removed

prior to calculating a fund’s gross weight; the absolute values of short positions are included but treated as uncovered), the fund's holdings date must be
less than one year old, and the fund must have at least ten securities.

ESG GLOSSARY:

MSCI ESG Fund Rating (AAA-CCC): The MSCI ESG Rating is calculated as a direct mapping of ESG Quality Scores to letter rating categories (e.g. AAA = 8.6-10). The ESG
Ratings range from leader (AAA, AA), average (A, BBB, BB) to laggard (B, CCC).

MSCI ESG Quality Score - Peer Percentile: The fund's ESG Percentile compared to its Lipper peer group.

Fund Lipper Global Classification: The fund peer group as defined by the Lipper Global Classification.

Funds in Peer Group: The number of funds from the relevant Lipper Global Classification peer group that are also in ESG coverage.

MSCI ESG Quality Score (0-10): The MSCI ESG Quality Score (0 - 10) for funds is calculated using the weighted average of the ESG scores of fund holdings. MSCI rates
underlying holdings according to their exposure to industry specific ESG risks and their ability to manage those risks relative to peers.

MSCI ESG % Coverage: Percentage of the fund's holdings for which the MSCI ESG ratings data is available. The MSCI ESG Fund Rating, MSCI ESG Quality Score and MSCI
ESG Quality Score — Peer Percentile metrics are displayed for funds with at least 65% coverage (or 50% for bond funds and money market funds).

MSCI Weighted Average Carbon Intensity (Tons CO2E/$M SALES): Measures a fund's exposure to carbon intensive companies. This figure represents the estimated
greenhouse gas emissions per $1 million in sales across the fund’s holdings. This allows for comparisons between funds of different sizes.

MSCI Weighted Average Carbon Intensity % Coverage: Percentage of the fund's holdings for which MSCI Carbon Intensity data is available. The MSCI Weighted Average
Carbon Intensity metric is displayed for funds with any coverage. Funds with low coverage may not fully represent the fund’s carbon characteristics given the lack of coverage.

Certain information contained herein (the “Information”) has been provided by MSCI ESG Research LLC, a RIA under the Investment Advisers Act of 1940, and
may include data from its affiliates (including MSCI Inc. and its subsidiaries (“MSCI")), or third party suppliers (each an “Information Provider”), and it may not be
reproduced or redisseminated in whole or in part without prior written permission. The Information has not been submitted to, nor received approval from, the US
SEC or any other regulatory body. The Information may not be used to create any derivative works, or in connection with, nor does it constitute, an offer to buy or
sell, or a promotion or recommendation of, any security, financial instrument or product or trading strategy, nor should it be taken as an indication or guarantee of
any future performance, analysis, forecast or prediction. Some funds may be based on or linked to MSCI indexes, and MSCI may be compensated based on the
fund’s assets under rr 1t or other . MSCI has an information barrier between equity index research and certain Information. None
of the Information in and of itself can be used to determine which securities to buy or sell or when to buy or sell them. The Information is provided “as is” and the
user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. Neither MSCI ESG Research nor any Information
Party makes any representations or express or implied warranties (which are expressly disclaimed), nor shall they incur liability for any errors or omissions in the
Information, or for any damages related thereto. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited.
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