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navnuiaia Tnavea Sudu
K Global Income Fund : K-GINCOME
msutrdaviaamu fovinn 5 vila foil
1. pilagzanyan : K-GINCOME-A(A)
2. sfinSuFefAusnlud® : K-GINCOME-A(R)
3. afiaifian30o8 : K-GINCOME-SSF
4. ilagawunguilias(Fzanyac) : K-GINCOME-C(A) (Salsidnaupny)
5. mﬁmi{amunzﬁuﬁmv(%uﬁyaﬁua”m‘[uﬁﬁ) : K-GINCOME-C(R) (fulillaiausa
Ligld)]
Usziamnaenu o NOVNUTINNEN
. namummﬁ'amiaan
o NVNUTINTAIADS (Feeder Fund)
. namumuﬁ'LﬁuammmuﬁmwLﬁlawmﬂi:mﬂ

a1glasens Taifwua
Junsemzifisunaenu 10 Squneu 2558
sauszuziad 1 fquieu - 31 woEnAN
ulsuensau

nowuiiulsuneieshisuluamulussszmalasedssausssznaniydlieunindovas 80
vaeyaAminddugniveenamu laseziiuamulumieamuaeenaemu JPMorgan Investment Funds
- Global Income Fund, Class | (mth) - USD (hedged) (nawnuuan) lugassulasedssauszeziam
vdliveunifevas 80 sasyamiwdRuzaenawmu nawuranduleveawuluanasuimu an
aswienil wiamdnningdulussuszima Tnuagnels JPMorgan Investment Funds fiaanzifieulu
UszimAdniENLUa3n (Luxembourg) wﬁﬂuam%nmﬁmmau International Organizations of Securities
Commission (I0SCO) wazan v Société d’Investissement A Capital Variable %58 SICAV mﬂﬁﬂg
Undertakings for Collective Investment in Transferable Securities (UCITS) nmnuwﬁnmﬁﬂunmnu
udszimidadiug (hedge fund)

visniansazavindsememiuasuaasnasyundnluiivszmagasne Tasldanaiiunoaans
anigalninn (USD) Lfluﬂqmﬁum"n %aﬂi:mﬁﬁimnwzdoﬁwé’ﬁamwmﬂmv;uﬁana'nlﬂETmJixmﬂ
dnizadisndely lunsiinasyumdnawulundnnindvdonindauanaiiusieg 1wy aeaaniansy gls
Husu Tnefianadunsasdawizanin (USD) duanaluily Wil UsImdamspasvIuansiazaem
ﬁa%amwmﬂmvgummnamu JPMorgan Investment Funds - Global Income Fund Iuﬂizmﬁﬁluﬁ
usnwilannUszmagasny waz/miewasuulavanadundnlumends Tnsfiahldfuanudiussunng
femipasyuudr Feussniamsezdivisuszlomivasnawuiiiuddy Tnsiimdansazdszmaliy
fembpasyunnuiemsuasuudasarsvihetetien 7 fulasazAnuszmedidiinauzesyisnians
wasdamivayunsmeviesudeAumhsanuuasiiiulsdvssuiuniams



Iuﬂﬁ?ﬁgﬂ’unaov!u JPMorgan Investment Funds - Global Income Fund (NBnu%an) utvwioe
aonuﬁtﬂuamﬂﬂaanLﬂuﬂaWN (Class) %ﬁmmnﬁhqﬁ’uﬁmﬂamﬁﬂmmq LU aﬂamﬁ"’uﬁwmmiﬁﬁa WAy
yarmaamdsdush sasdsssuiion wazeldnevesusaznesmu visnianmsveasiuaniiasinsan
wasuuway Class fiawyu Inssilsiuazinuwadszlomivesifomieamuiduddyuazliieidu
masfunuiiiallnnneazidealasems Tasdenldsuemaiuseunngiemamuud

dwsumsasyuauiimaslusslszina nasyuanaimsanasuluded38s anansuieviivie
Sushn wie vanninwdvianiwdauduluselszmed lidasangrany n.a.e.

dwiumsasquludszma nesyuansasyulundnmiwdiausmsluyszme Idud Wushn an

o

aImemsidu uazasnuluvdnnindvienswddudundomameenualaizauibidasengvane n.a.n
lefiongzevnsans Wisdyan wissseznansihnduudiudnsd fnd 1 1 Wemssifiumszes
nesyu sademzmsawulusiedszme Snnanmadessasnasnu wisdmiunsduladufidnums
vhusaiaiui sl newnuazliawulunnansiifidnsuzsssdyanfemsarmiuns (Structured

Notes)
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nesnundnensasuludyaifdssdrminioanainaidse (Hedging) wazwinuiioiia
dsz@ndmwnsuimisnsasu (Efficient Portfolio Management) soriu nauvgwﬁn%ﬁmwLﬁ'mmnmh
nowuTIAY
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tosnindevaz 75 vesyadiuasulusvdsema atelsid Tunsdiisganinsallivng newuena
Ansanieviuenuidvemunasiidevesgianisnasyy undetheiru nsdiifinswasuulasnloung
msidudemainazdsnansznuseduluszozen nesuenainsanilosiumnudssmunaeiiaes
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K-GINCOME-A(A) Tiflulonsdesuiiung
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1. eniuiluwavonsnidesuildsunnmindauosnamu

2. Mwludanliiudosas 30 vevilsazandonan viamlsgndlusauszznaiydinetu
unauududinnulaszsni sgelsioy vismiansenassudnslumsielinoSuiiuna Tunsd

fdutlunasdambefirunldsmnii 0.25 vm
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K-GINCOME-A(A) Taif
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K-GINCOME-SSF Taifl
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K-GINCOME-C(R) i
vimdamaazsiumsiudeAumheasudnlui@liuigiemhanuliiuiay 12 ads e

wa o '

mysufefumbuasmudnluiBdenseshldumbeamusesdfiombosmuusiaznuanas

Hauanauszlomi
FUAINTINW NAR (WBU)

wenzidau

N9, suAsnansne



sgUdayansiSuidfny

1) 2567/2568
udl 1 Aquu 2567

v :

Sudaiui 31 wounAy 2568

1) 2566/2567
ufl 1 Aqunu 2566
ﬁuﬂqmiuﬁ 31 WA 2567

yarminddugnd wm)
gaﬁwm%wfﬁqu%ﬁiawmﬂ (um)
#insusaAudnlud@
yarminddugnddovite (um)
plARZENYAAN
a&amw%’wﬁﬁquﬁﬁiawmﬂ (um)
wilaiian1oan
msLﬁuﬁu(mm)‘[uﬁuﬁwﬁqw%
PMNMIANTY ([LM)
m‘sLﬂﬁﬂuLLﬂaamﬂagamﬁwﬁﬁquE (%)
silnsudoRusnludh
MIulABuLasTR SN UTANATTY (%)
silasudaRusaludh -
miLﬂ§ﬂuLLﬂaomaagamﬁwﬁﬁugw% (%)
plnsaNyaA *
msLﬂﬁﬂuuﬂawmmm’ﬁmmjm (%)
pinsauyad
msLﬂﬁﬂuLtﬂmmaagamw%’wﬁﬁqu% (%)
#ilaiianseey *
MawABULaBINUTANATI Y (%)
silaiion1sean =

9,256,760,479.23

12.2926

12.3078

11.9036

264,043,787.11

2.80

6.17

2.84

6.17

2.80

6.17

9,916,076,965.60

11.9588

11.9697

11.7745

622,722,851.96

592

9.76

597

9.76

5.96

9.76

o o

* lddeyaTurhmagaiezesseussasand

= faiin

v :

o sousuil 8 nangran 2565 (usiuly namumﬁﬂuﬁu%ﬁmﬂuﬁ’nﬂ Bloomberg Barclays US High
Yield 2% Issuer Cap Index (Total Return Gross) Hedged to USD (40%) @il MSCI World Index
(Total Return Net) Hedged to USD (35%) ¢tl Bloomberg Barclays Global Credit Index (Total
Return Gross) Hedged to USD (25%) v3udusununsilesiuanuidssiudnsuanasuie
Wspfeanaduum w Tufiduwanauuny 90% uazUsudiedasuaniasuiaiisuiu

AENAULM a1 Tufidudiunaneuun 10%
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* geyiiudl 20 wqumew 2564 B 7 NINYIAN 2565 namu’l‘ﬁﬁmﬂ Bloomberg Barclays US High
Yield 2% Issuer Cap Index (Total Return Gross) Hedged to USD (40%) 6751l MSCI World Index
(Total Return Net) Hedged to USD (35%) Gl Bloomberg Barclays Global Credit Index
(Total Return Gross) Hedged to USD (25%) ﬂ%uﬁwﬁunumsi’lmﬁummLﬁmﬁmﬁmimanLﬂﬁﬂu
Lﬁmﬁﬂuﬁumﬂqm@umﬂ o Suiifmuinsanauuny 75% wasUsudesasuanidsuiaiisuiu
Aanatiuum o Suiidwunmaneuuny 25% i

* fiouuil 20 waEnAN 2564 namu‘l’ﬁﬁ"nﬂ Bloomberg Barclays US High Yield 2% Issuer Cap Index
(Total Return Gross) Hedged to EUR (40%) @1l MSCI World 100% Hedged to EUR Net Total
Return Index (35%) 6%l Bloomberg Barclays Global Credit Index (Total Return Gross) Hedged
to EUR (25%) iufediununsilasiuanuifssimsanusnufsudiofiouiveanaiduum
0 SURA U INARBLLUT5% LLa:ﬂﬁuﬁaﬂﬁmmanLﬂﬁﬂmﬂ'aLﬁmuﬁumaqaﬁumﬂ o fufidan
HanBULIY 25% (it e




sﬁﬂa'\uuaz’amsﬁzﬁwamsquumaanamutﬂﬂm Tnauaa dudw
F9UsEBEIAN 1 AQuneu 2567 — 31 WaBAAN 2568

AMEAAA
Tugeszeziaiiiumn wsugievesensgawin glsd diu uazaaiafinii winy
funwliiumeiassgiaiuanseiudeldsusninaanasasiunsdn dasududie ulsune
M3du wazanudnudonegisyamans aanmamanisaizes IMF assgialand 2568
A28 3% Lasngudszmaimuiudincln 1.5% uar ndudszmaialniazla 4.1%
%’gmamaﬂmﬁfaﬁ n5u1 (Donald Trump) N%wmmﬁumuﬁaLmugﬁﬂanﬁﬂﬂ%ﬁ
ﬁ’mnfliﬂi:nmﬁumﬁﬁflLﬁwﬁuﬁwmnwmﬂﬂizmﬁiuﬁmwﬁgaﬁmﬂnﬁl,ﬁaammimm@a
nensd Seorahlgniswasuudadelaseaiesesszuniasegialan TasawsTudu
M3 Naasu uazANNENTuSIEnIlsEnA aRsmIfensssHanszURsANLEe
ﬁumaaﬁuﬁm me:mmﬁumﬁmﬁmﬁLﬂugﬁa%tﬁﬁgmaz “Stagflation” ¥38N13B DA
miasEgiangiuiuiliefisogs surmInawanigs edsasinusasaenidsliey
Tuseiugeszning 425% B 45% LilDI8gANNTALIUTDINANSENUNIASNSNEREERAT)
Ruiilauazaaiauseu sgnalsinunisuslnaludssinauaznalsznaunissesuisnensu
Foudounsslutnlasanausnoasd 2568
Tuswpseannwyley mwmuLﬂiﬂgﬁaﬁoﬁuﬁaamoLﬂsﬁzma Tasaadnaswgie
zpp1uflIziil 0.9% Tull 2568 miﬂvuﬁamﬁ%’uLL'ﬁdwqumnmmmimdmi@u
ﬁﬁmminmaqiiﬂ (ECB) sadnmenidesoilsaiuadsd 7 ansanSuiiefianas Tae
o ifeunquman 2568 Samiesnidszecylaegil 225% uacfiuunlinazanasdn 1 i
2 a¥sluzasedelimds amavuglatvimaauldilugieadsiusnsesd 2568 hunlnsngs
pmasuLazmiesiutseng idssandusunsiinedszanaudunanluuainiua
wosiuuazngulszmaidusangnunlé (NATO) atnelsfimudszifiuiidiosiunassasglsy
AamansdveaniiazlFuuLsInafaINEIRTINNTAN LLa:msﬁmLﬁamaaaomm%ﬁwﬁﬂgmiu
Lﬂmgﬁﬁ)zﬁﬂuﬁaLﬁﬂmﬁi"}mnﬂﬁywﬂmaa%’m msvilnafigouns uaznssveaniianal
uanmnf‘?é’olﬁ'{uLLianm@Tumnn'ﬁﬂ%’uﬁumﬁn'ﬁﬁwaoﬂwﬁaLu%m Taslane
TumﬂammwnﬁumuﬂummLﬂuwuﬂuamm*nmiwanmaoﬂi"mﬂ fmSuulpenens
du sousinawd 2567 suIAInaNdiiu (BOJ) Fusarmondan 01% 1y 0.5%
\iipBzapNIBUATDIIULEY LLa:sm:n'ﬁymuLauuﬁaiwagluniauLi‘hwma FesunAInans
ajﬂuﬁLLu'ﬂﬁmzmﬁmmanLﬁmundwzLﬁumm’ﬁmwuﬁwummmsmﬁﬁwm"wamwi”gﬂ
AN
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wpaludend wasegialandefianalivivsugennulousesigualadad niud
fiaaniaaildionn Sedszidufiestunmaoannidde 1) deanamioniaisznineansye
fudszimnaseg 2.) msmﬁﬂuuﬁaoLﬁouiﬂmwaoaﬁgﬂ 3) S9ATINULALANTALEINIG
DRSTANERT LAY 4) 4) WlpuenNsEuTIsUIANINaNTAlaN
m’mLﬁummu%ﬁ'wé'ﬂmsnmv‘luﬂuLf'iﬂaﬁ'unﬂiaev!utﬁaL&‘Juw%'ws‘iﬁwmnamuﬂu

noguiiulneiiaziiiuly « asnulunseu JPMorgan Investment Funds — Global
Income Fund, Class | (mth) - USD (hedged) (nasvjumnisn) ﬁﬁuiﬂmﬂamu"lumwmiwﬁ
AU LLa:wﬂaaw%’aﬁmaom%’ﬂﬁlﬁamiamu‘[uaﬁam%um%’wﬁ (REITs) alan Taswiiu
amuiumﬁmiﬁﬁmﬁﬂﬂwamauLmuﬁgo ﬁo‘lugﬁmamﬁw%@uﬁuwa o Yaoruarades
ndnswandsulitioanin 75% POIYRATIURINUANLIZINA o U3Emiiusnsdanig
NBYUNAN AB JPMorgan Asset Management (Europe) S.a.rl. e Qdﬂi’diﬁwaﬂ‘i:ﬂaumi
iaReulmmanasunan Imﬂnaav;uwﬁna\jow‘mﬁwaﬂi:naumsmé‘bulmgan’hﬁmﬁ%ﬁm
(active management)

M Jufl 31 wouaan 2567 namuﬁmsamu’(uwmﬂamumaanamu JPMorgan
Investment Funds — Global Income Fund, Class | (mth) - USD (hedged) 19zqau
Sovaz 9547 vevyamfunindgni uariouas 4.53 a9y mIndgRugns Hulduansuiang
LAy ﬁuw%’w55‘147Lﬁau‘flumwi’ﬁaamwm\iawmnamu

matﬂﬁuuuﬂmﬁLﬁmlgu'[usauﬁmfjﬂaqﬁutﬁaLﬁwﬁmauﬁm%ﬁauwﬁﬂ
naovguﬁmmmﬂunamu JPMorgan Investment Funds — Global Income Fund,
Class | (mth) - USD (hedged) Uszann3puas 95.47 pasyadmindaugns o ‘Fuﬁ' 30
womNIAN 2568 suiuRaaulTsuIusasay 100 maommmwaﬁuam o ud 31
WOBAAN 2567 Tu"nmvmnaavnuumiaowuiumumnLLavmwmiwu‘jw s o Judl 30
NOBNIAN 2568 ﬂmﬂuamwmumummiaﬂa: 4.53 Pa9yaAIngaugnizananu
Wisuisuiuyssanni¥osas 0 ou Yuil 31 wouaAN 2567 Tagnasnuimaidyandesiu
anuiBssasaniABulszInadouas 89.36 TvyaRMINIAugNS o Sufl 30 osnAN
2568 \suiudnsndszauiaeay 90.20 vasyaAmMIWGRUGNS o Fuil 31 wgun1AN 2567
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nasuinanauunuaINMTALiuusauTEEzIa 1 1 agﬁ 2.84% URTANAADULNU
INMsaeugnBRsudiadenasuauieiuil 30 wquman 2568 A 1.38% (diaf)) vl
ﬁmﬁﬁ”wé‘maonamuﬁaﬂi:naﬂﬂﬁaﬂ Barclays US High Yield 2% lIssuer Cap Index
(Total Return Gross) Hedged to EUR (40%), G4l MSCI World Index (Total Return Net)
Hedged to EUR (35%) uay @il Barclays Global Credit Index (Total Return Gross)
Hedged to EUR (25%) ﬂ%’uﬁ’mﬁunum%;ﬂmﬁummLﬁmﬁ'\uﬁm%mnmﬁﬂu ANanULNU

98l 6.17% URy 4.89% (fpl) mwday Misilnasnuiinanisaidususiininauidsneds

3.33% U9 1 DNHIUNT LasenIeduilanede 3.51% HUASLATARINDINU

HANTIALTUITUTDINDINUNAN

nawUrANINanaUNUINMIALILUIaUTEEEIRT 3 Wiau uaz1 T Fuil 31
womwMAN 2568 agil 0.17% uaz 8.18% (snd) My vuzfiduideBensnamu
Favsznavlue Barclays US High Yield 2% Issuer Cap Index (Total Return Gross)
Hedged to EUR (40%). #%il MSCI World Index (Total Return Net) Hedged to EUR
(35%) WAz @il Barclays Global Credit Index (Total Return Gross) Hedged to EUR
(25%) ﬁwamammuag’ﬁ 047% waz 9.99% (sial) mudey lasnasnunandAfunu
szazan 3 1 o Fudl 31 wounew 2568 agfl 9.02% sind
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wamsauiinauvesnesyuiam Tnavea duiu-A siinazmingam
Fund Performance of K Global Income Fund-A(A)

) wamsduiunumudufiveeunidy/Calendar Year Performance

W20 : % Aol (% p.a.)

B
rvear 2558 2559 2560 2561 2562 2563 2564 2565 2566 2567
(2015) (2016) (2017) (018) | (2019) (020) | (2021) (022) | (2023) (2024)
HAADUINUNDINUTIN/Fund Return 0.67 -6.72 10.63 265 9.99 -13.59 4.12 414
HAADUIMUAIT IA/Benchmark Return 0.82 -6.20 14.34 1138 13.77 -15.49 9.45 8.66
ANWAUAIY (Standard deviation) YOIWANTAINTUIY/Fund Standard Deviation 2.77 474 2.81 11.64 492 8.81 5.96 5.51
AMWAUAY (Standard deviation) Y0415 3/Benchmark Standard Deviation 2.26 5.46 4.49 1425 4.96 1028 5.97 5.19
*S sl duiad deimsgamouesihli are based on data from inception date to the last business day of that calendar year.
(2) wamaduiiunuoeunds o Tuil 30 wu AN 2568/Performance as of 30 May 2025
5T
Yearto | 3ifiou | 6ihou 1 31 5 10 Since
Date | (3 Months)| (6 Months) | (% aedl) | (%aeil) | (enoi) | aoil) | Inception
1Year | 3Years | 5Years | 10Years | Retum
(%pa) | Cepa) | %pa) | hpa) | (%pa)
HAADUUNUNBINHIIN/Fund Return 0.68 -L1S -1.41 2.84 0.48 311 138
6.17 412 6.11 4.89
7.93 7.24 7.03 713
7.03 755 728 8.04

suer Cap Index (Totl Return Gross)

7 MSCI World Index (Total it Indes (Tota Return Gross)
oo Pt o o ) -
. I S o
nasuit 20 mgumnw 2564 87 msnguan il ield 2% ssuer Cap Index (Total Return Gross)

redit ndex (Total Returm Gross)

#1671 MSCI WorldIndex (Totl

25%

w

i

WA 2564 N0 14639 Bloomberg Barclays US High Yield 2% Issuer Cap Index (Total Returm Gross) Hedged o EUR (40%)

Benchmark

+From § July 202 omwards,the Fund's benchimark s 40% Bloomberg Barclays US High Yield 2% Issuer Cap Index (Total Return Gross) Hedged 0 USD,

35% MSCI World ndex (Total R %6 Bloomberg it Index Hedged 0 USD.
(0% adjusted by costof B o 10%

o Thai Baht ot the dateofreur caleularion.)

*During 20 May 2021 -7 July 2022, the Fund's benchimark was 40% ild 2% Issuer Cap Indes (Toual

10/USD, 35% MSCI Work Idex (Total it ndex (Toul

(75% adjusted by cosof B Thai Baht at the 25

“Thai Babt at the date of retu caleultion.)

*Prior to.20 May 2021, the Fund’s benchmrk was 40% Bloomberg Barclays US High Yield 29 Isuer Cap Index (Total Retun Gross) Hedged to EUR, 35%

Net Total Return Indes

14 25% Bloomberg

el MSC World

Net Total Ret

redit Inde (Total

w wanaldou

todfouuiagaiuum o fuilinosaaoums 25y

o i

PP

wansauiiuaml

lonesmsdanansiuamoanoausmaiiuilaiai

J}

i

udniiualuownn past

MSCI World

(75% adjused by cost f

“Thai Babt at the date o

it Index (Total Retum Gross) Hedged (0 EUR.

exchange rate

“Thai Babt at the date of retum caleulation)

is not indicative of future results

o o o
]Jﬁﬂ']iﬂﬂﬁ:@‘uﬂi:‘ﬂlliﬁ]

TuAmINATF M TARANIAUTHUIIN0UTINYBIMNANITINTANT AU/ The fund performance document is prepared in accordance with AIMC standards.
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wans@uiuauvesnasdan Inavea Sufn-A yiiafuderudaliiia
Fund Performance of K Global Income Fund-A(R)

(1) wamsenfiuauadyUfiveenndsCalendar Year Performance

Wi : % Al (% pa.)

B
Drvear 2558 2559 2560 2561 2562 2563 2564 2565 2566 2567
(015) (2016) (2017) (018) | (2019) (020) | (2021) (022) | (2023) (2024)
HAADUHNUNBINHIIN/Fund Return 5.87 7.84 -6.72 10.62 2,65 10.01 -13.63 4.08 4.11
1138 13.77 -15.49 9.45 8.66
11.67 4581 8.83 611 535
ATWAUAY (Standard deviation) Y03:1¥T/Benchmark Standard Deviation 6.29 3.08 546 449 1425 4.96 1028 5.97 5.19
*S gamssiuud & inmsaamovosilii dard d are based on data from inception date to the last business day of that calendar year.
() wamsaufiunuoeunds o Tuii 30 Wu AN 2568/Performance as of 30 May 2025
g
Yearto | 3ifiou | 6ihou 1 31 sl 101 Since
Date | (3 Months)| (6 Months) | (% aoil) | (%anil) | (%aoi)) | (%aoil) | Inception
1Year | 3Years | 5Years | 10Years | Retum
(% p.a.) (% pa) (% pa) (% p.a) (% p.a.)
HARDUINUNDINUTIN/Fund Return 0.65 -1.18 2.09
5.50
8.85 7.62 7.26 694
7.03 7.55 7.28 743
Benctmark
Yickd 2% swer Cap Indes (Tosl Retun Gross)  rom 8 July 2022 omards, e Fund'sbenchmark s 403 Yiek 24 sser Cap Index (Total Retum Gros) Hedged o USD.
il ‘redit Index (Total Return Gross) 35% MSCI World Index (Total Re Net) 25% ‘redit Index (Total
L faaitoriioi i w il 10% 0 Thai Baht at the date of return calculation.)
« seniatui 20 mouman 2564 84 7 nsnga 2565 il 8 Vield 2% lssuer Retun Gross) *During 20 May 2021 - 7 July 2022, the Fund' High Yield 2%
il MSCI World Inde (Total il y it Index (Total Retur Gross) {0 USD, 35% MSCI World Inde (Total Index (Total
e S P _ N N s e " P " Thai Bab at the date of 425%
o Rouritariioui i w i 25% iituiad i ‘Thai Baht at the date of retum calculation.)

oS 20 WA 2564 no 4y T Bloomberg Barelays US High Yiekd 29 ssuer Cap Index (Total Retur Gross) Hdged o EUR (40%)

“Priort0 20 May 2021, the Fund's henchmark was 40% Bloomberg Barclays US High Yield 2% ssuer Cap Index (Tolal Retum Gross) Hedged t0 EUR, 35%

il MSCI Word 10074 NetToul R redit Indes (Totl MSCI World 100% Hedged to EUR Nt Total ReturnIndex and 25% it ndex (Toul
iitedoudumanaiuum u fuilinousaneumu 25 ihiidia Thai Baht at the datc of retum calculation.)

5 a ER and Ay o o -
wansATu INERNTET) sauiiuaulueng Past s not indicative of future results

1anasn1s Sarantsaniuamueaneanusmaiiuil laiahiuamnasgimsfanamsduiivanuenemusmuesmnauFimiansau The fund performance document is prepared in accordance with AIMC standards.
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wamsaniuauvesnasuiam Tnavea Sudn siiaiomsesn
Fund Performance of K GLOBAL INCOME FUND-SSF

(1) wamsenfiuauadyUfiveenndsCalendar Year Performance

Wi : % Al (% pa.)

B
Drvear 2558 2559 2560 2561 2562 2563 2564 2565 2566 2567
(2015) (2016) (2017) (018) | (2019) (020) | (2021) (022) | (2023) (2024)
HAADUHNUNBINHIIN/Fund Return 15.22 9.99 -13.61 4.10 4.10
19.57 13.77 -15.49 9.45 8.66
7.67 491 8.81 596 551
ATWAUAY (Standard deviation) Y03:1¥T/Benchmark Standard Deviation 8.00 4.96 10.28 5.97 5.19
*S gamssiuud & imsqamevosilgi dard d are based on data from inception date to the last business day of that calendar year.
() wamsaufiunuoeunds o Tuii 30 Wu AN 2568/Performance as of 30 May 2025
0500
Yearto | 3ifiou | 6ihou 1 31 sl 101 Since
Date | (3 Months)| (6 Months) | (% aoil) | (%anil) | (%aoi)) | (%aoil) | Inception
1Year | 3Years | 5Years | 10Years | Retum
(% p.a.) (% pa) (% pa) (% p.a) (% p.a.)
HARBUINUNDNYITIN/Fund Return 0.68 -1.16 358
7.13
7.93 723 7.03 7.06
7.03 755 7.28 732

ield 2% ssuer Cap Index (Total Return Gross)

redit Index (Total Retum Gross)

Benchmark
«From § July 2022 omwards,the Fund's benchmark is 4% Bloomberg Barelays US High Yield 20 Issuer Cap Index (Total Retum Gross) Hedged o USD,
3% MSCI World Index (Total v

redit Indes (Total

«sEw Uil 20 Wgun 1A 2564 4 7 A3 An 2565 Aoau 1Ayl Bloomberg Barclays US High Yield 2% lssucr Cap Index (Total Return Gross)

i MSCE World Index (Tousl y it Inde (T

1 Retum Gross)

¥ Thai

10 Thai Babtat the dateof retum caleultion )

“During 20 May 2021 -7 July 2022, the Fund's benchmark was 409% Bloormberg Barclays US High Yicld 29 Issuer Cap Index (Total Retum Gross) Hedged

10 USD, 35% MSCI World Index (Total Returm Net) Hedged to USD and 25% Bloomberg

Credit Inde

w 250 i

ot 20 maun s 2564 noan T Bloomberg Barlays US High Vi

el MSCE World

tssuer Cap Index (Total Returm Gross) Hedged to EUR (40%)

o X Thai

Thai Babt at the dte ofretun caleulaion.)

“Prior 10 20 May 2021, the Fund's benchmark was 40% Bloomberg Barclays US High Yield 2% Issuer Cap Index (Tota Return Gross) Hedged to EUR, 35%

Net Toul R it Index (Total

MSCI World 100% Net Total v

il annldou

it Index (Total

oo o fulinounaaomm 250 duiiin

qda e

uduiiualuownn past

samsaiualuod s i

FFX hedg Thai

Thai Baht at th date of etum caleulation.)

is not indicative of future results

1enasn1s arantsaniuaveaneausmalivil lasahiuamnasgmsfanansduiivg

IERNICELAT

Y3041/ The fund performance document is prepared in accordance with AIMC standards.
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ml¥nwhdandunnneaes LTS Soazvosyam
(Fund's Direct Expense) ) ﬂ%’wéauq’ﬂ%
A5330HENN159AN1T(Management Fee) 50,254.71 0.53
msssuiloudguanailss Temi(Trustee Fee) 1,507.64 0.02
Aonziiion(Registrar Fee) 3,769.10 0.04
mlFwlumssari saiu Sadessonuagienioe(Report to Unitholders Expense) 746.28 0.01
AU nunzliouniieanu(Registrar service Expense) 824.77 0.01
M laban ﬂi:TTﬁ‘uﬁuf!m5?hLﬁéiilﬂ1iﬁJ'IEﬂu1;’NLﬁuﬂﬁl'lﬂ‘/ilhﬂﬂi‘(]uﬂgjﬂlﬁﬂ Tidi Tisi
aTaman ﬂiwwﬁuﬁuﬁ'uazdﬂﬁ?umimmmwa‘”ﬂﬁuﬂm1ﬂwtjaﬂamuﬂ§4uin Tl il
A119910817 (Other Expenses**) 633.48 0.01
mun’ﬂﬂ’fﬂ'wﬁwuﬂ(mal Fund's Direct Expenses) 57,735.98 0.62

* msssuilonnazalFiwiinnnnemus i dswmiyaniivug

rqyr A 4 9 (I o
**ﬂﬂﬂfﬂ'lﬂ?]ui(l <3980 0.01 VOIYAAINITNITAUGND
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UVBITDVITHSIANUAIUN 1 HYUIYU 2567 DIIUN 31 WEHNIAU 2568

ml¥whdandunnneame LTS Sosazvosyam
(Fund's Direct Expense) MLN) ﬂ%’wéauq’ﬂ%
A5330HINN1TIANIT(Management Fee) 101,853.93 1.07
msssuiloudguanailss Temi(Trustee Fee) 3,055.62 0.03
Aonziiion(Registrar Fee) 7,639.04 0.08
mlFwlumssai saiu Sadesssanuagienite(Report to Unitholders Expense) 1,110.83 0.01
mldaelunsiwiduiuna(Dividend Payment Expense) 618.27 0.01
AU nunziliouniieau(Registrar service Expense) 1,449.83 0.02
AMB55UH8ULTNTFUINS (Banking Services Fee) 1,120.20 0.01
alayan ﬂﬁzmﬁuﬁuﬁ'uazfhm?uﬂ15mm”lm?mﬁuemwﬂaﬂamuﬂ%@mﬂ T il
alawan ﬂixmﬁuﬁuﬁ'uazdﬂﬁ?umimmmﬂwa‘”ﬂmuﬂm1ﬂwtjaﬂamuﬂ§4uin s il
A11910817 (Other Expenses**) 684.99 0.01
ERITE 1“1%’ﬁwﬁ"wuﬂ(Tma1 Fund's Direct Expenses) 117,532.72 1.24

* msssuilonnazmlFiwiinnnnemus i dswmiyaniivg
rqur A 4y (IS -
**ﬂflﬂfﬂ’lﬂﬂuﬂ <3900 0.01 VOIYANNITNITAUGND

' . 3 & o v @ . A da X & o oo <
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Funing
Huaamuuaadduyadg sy

un

MUBLIAG 2568

2567

32,56 8,838,515,739.57

10,157,895,052.86

Furhnsmans 7,11 237,082,037.24 224,782,785.09
ﬂﬂ'ﬂl{
PINFQY Al 12 229,387,539.19 15,491,347.36
ynaaniy 297,720.37 635,784.02
fldangTanmninyd 61,620.41 -
TIuFUNING 9,305,344,656.78  10,398,804,969.33
witdu
Wit
IMNFYGAWAUS 11, 12 3,546,140.00 425,199,865.49
mﬂmﬁ"ﬂ%ﬂﬁmﬂmnmu 35,335,532.89 46,829,451.67
ndrsuiisuniTnsniigams 753.99 31,135.67
AnlFdnndadnn 11 9,418,414.84 10,344,874.78
witguin 283,335.83 322,676.12
auwiiau 48,584,177.55 482,728,003.73
Funindand 9,256,760,479.23  9,916,076,965.60
Funindant

nuﬁ‘lﬁumn@'ﬁaaﬂmmﬁn
finls (nanw) szaw
Tadliuauga
fivly @anw) szraAmIdIinaL

FunTne a3

7,597,221,659.25

1,048,208,092.39
10 611,329,727.59

8,320,255,230.79

1,207,779,537.35
388,042,197.46

9,256,760,479.23

9,916,076,965.60

a ' ] a &
Ay L'ﬁ@lﬂ‘izﬂEUJ!Jﬂ'ITLJHLﬁHﬁ']‘I—LHM':‘Jﬂ&dﬂﬂﬁﬂ-ﬂu%
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o Uit 31 npEA AN 2568

ﬂ']“illﬁﬂ\‘l“ﬂEla:l.ﬁﬂﬂLﬁuﬁd?}u1fﬂ1iﬁ'ﬂﬂﬂ;u@ﬂuﬂ‘izmﬂ‘uadﬁ‘um'}]'IJ»

2568 2567
Fwmwnta yneyRisTay yeengRTTIY Jounsved dmannsiau yasnyfzTa yasnyRzTa faunzves

Anamimdg rm ysrduams anamfinis 1 yorwinamu

vidauRa

wilwamplunemunuhaEng
nBaTps JPMorgan Invesiment Funds - Global Income

Fund, Class | (mih) - USD (heciged) 20260049120  260,631,352.64  8,838,515.730.57 10000 30543337560  276,142,314.88  10,157,895.052.88 100.00
TR 8,838,515.730.57 100.00 10,157 895,052.85 100.00
TuduRms 8,838,515,739 57 100.00 10,157,895,052.86 100.00

(m 3uft 1 wsmny 2568 TR 290,710.459.85 AeRRTTMTE 9.992,391,420.55 1)
(04 Sl 31 wosmnu 2567 TN 305,380,881.41 meamfiniy 0,933,956,848.82 )

- . - a &
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3.1
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Fpmarls (anw) anfandanuanu/fiowiuas
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3.1

umn

2568

2567

552,938,781.34
1,084,278.68

683,770,041.92
1,573,038.24

554,023,060.02

685,343,080.16

101,853,834.67 115,610,589.81
3,055,618.10 3,468,317.61
7,639,044.98 8,670,794.30
155,000.00 1565,000.00
4,829,125.33 4,735,223.31
117,532,723.08 132,638,925.03
436,490,336.94 552,703,155.13

(111,726,791.08)  (362,609,528.27)
384,567,207.57  634,775,608.21
890,263,600.00  (408,214,240.00)
635,549,917.32  (398,772,059.44)
(1,169,937,841.34)  605,075,872.22
(172,283,907.53) 70,255,652.72
264,206,429.41 622,958,807.85
(162,642.30) (235,955.89)

264,043,787.11

622,722,851.96
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1. sfiefudadndaluaid (K-GINGOME-A (R)) mm:ﬁw%’n@'ﬂ"mmﬁﬂs_ﬁ"umj"usmaﬂntﬁau
Tﬂua:ﬁmﬁu%aﬁmﬂqunmué’ﬂw‘ﬁlﬁuﬁQ’ﬁauﬂmamu‘lﬂtﬁuﬂa: 12 ad)

2. wilaszauyadn (K-GINCOME-A (A) mm:&w%’u&jﬁ@?’aamimv;wimﬁaaLﬁ‘amﬂﬁﬂmm
BuaamuIzes

3. riiaifian1sana (K-GINCOME-SSF) mm:ﬁw%’m&'amuﬁﬁmmiaamﬁm:u:u-mm:‘lﬂ”%'y
ansusslomimons (lidawuemoifnfududiud 1 ansay 2568)

4. shaamunduiiawacauyadil (K-GINCOME-C (A)) mm:ﬁ"m%'mgamuﬁka‘i’umiynti’u
M?aﬂ*a"uam’ﬁlﬁmLﬁunﬁlﬁﬂmﬁumnﬁﬁ}a%‘w%rj’ﬁawmunmu AdaImMTTUHAR UL EIRAN
28INTTAIYY (Capital Gain) uazazanaLTzloTHIINANTAIMNY (Total Retum) L1 Q’amu%wylmu'lw”
mslivimavimeneiandauinraunzinaasmulugiu Asset Allocation Model w3a Discretionary

A i A w o P o
Portfolio Service ﬂuﬁe@‘amuﬂuﬁmwaﬂmﬁa:‘ﬂﬁzmﬁquwmu.a:ﬁ‘%atﬂauuuﬂm’luamﬂﬂ

18



DITHLA

DHARMNITI
nasnudilaa Thavaa auan
nanawgsznausunsiv (da)

Fufl 31 nqunax 2568

5. 'ﬁﬁmjamuna:uﬁmu%'u%aﬁué’ﬁ'[uu“ﬁ (K-GINCOME-C (R)) mmsﬁm?uu:amuﬁ'lﬁums
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o a & -
4. Taysifiniunadenadiusimu
X a , G
naanulddanaduamuluszniedagldam

n
2568 2567
Za Fuaimu 867,077,581.51 718,185,751.74
WMFURTH 1,301,515,000.00  2,695,118,000.00

5. Wusanu

[SITEE I Fut 31 ARy 2568 uaz 2567 taznaudan
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2568 2567
T yamgAzIIN TR yargfisTmy
wihuamu T
- wihoasmulunasyuiy
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RSO 0,492,301420.55  8,838,515739.57  9,933,956,848.862 10,157,895,052.86

6. ToyaveInasnunan (Master Fund)
nomwidain Inaves Budi Idifanamulumiisamuyasnasmunan fa JPMorgan Investment
Funds - Global Income Fund, Class | (mth) - USD (hedged) %al.ﬁunamwnuﬂ'wﬂmnﬁ finoazidoa
gy il

4 )

TANBINUNR : JPMorgan Investment Funds - Global Income Fund, Class | (mth) - USD
(hedged)

- o e
aanziiian : lwlszmaaniauiisn
analin : aeamsEnsgaim
#9an1snasnunan  : JPMorgan Asset Management Limited
Q‘Lﬁufﬂmn‘?wﬂﬁu : J.P. Morgan Bank Luxembourg S.A.

o ' & ' i ar

wlovnsmsaamu @ neauwdnazuiuasuluamansuani amasurienw uazwianIae
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shrrmuiloumsdanis 101,853,084.67 11561058081  snainmieifiszylumilfodom
MINANTINg 00 (o)
dsrmniloawonadon 7,639,044.98 8,670,794.30 ﬂ'\uﬁs:qluai’nujmv'l
- luguzdaanwanning
Fyndaiuandalssma 2,276,980,000.00  5,889,755,000.00 muﬁ-:zq'luzi‘zgryw
dyyrdaiuamsnassmasasmin 780,408,500.00  737,638,000.00 enufisyludnyan
fygneduanddssng 388,508,700.00  903,020,450.00 muﬁs:q'lua“mxyw

dygrnsduandadssmadaemin 2,236,481,520.00  5,958,316,450.00 mu-‘r’is:q'[uﬁ’m_,zm

o

a o o N §
UNINMIINLNEIVBINWAIW

o

o o o ar
o Tufl 31 wosmAY 2568 uaz 2667 neanuilvaanuwAaniiazEaTy

1N
2568 2567

yidhmdnmingdanisnamu ninslne $ria

frsTuiinunnsianisansdne 8,383,180.84 9,221,606.09
FUAIARNT NG 0@ [T

Wurhamnans 26,565,906.75 36,035,888.59

Fygrdaduandnalszmasami - 243,523,000.00

AT TalsnadInin 2,236,481,520.00  4,534,140,200.00

srsmuisawnamziiondnadng 628,738.56 691,620.48

o & -

12, AynrawiimInaduanayadigfisssy

o e

3 G B it
synawiiinmemaiu tsenaudae dygndeneduasdsanadismi (Forward Contract)
4 a o oA w &

TasfiSmwwdueudyguazyadinfrsuddalii

2568
wafyAsssy (Um)
vaumudyan Fundngd wildn
imvrgﬁéaﬂﬂ sduananssnadamin  244,560,000.00 aaaanfaniy  7,676,131,660.81 261,760,640.00
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5ITULA

DHARMNITI
- _—
nasnuidlawa Tnavaa dndn
nanBalTENaUUNTEK (da)
i 31 nguman 2567

2567

YRFEATIIN (111)

. “ R i
Fumusygn Funing AlEw

ﬁ':y:gq%nmmﬁumﬂmaﬂ::mﬁn‘awﬁw 263,100,000.00 Aasa3anig 1,177,260,654.82  8,396,791,855.49

Vo & - 1} ' w o o .o o =
nasnuldridgmndamsiwendvlizmadsmihisdamuanudsmnaanuana/aswas
- ] o o &
wuﬂmu‘lumaﬂmﬂﬁ HaARIWAE oL TUA 31 WHANAN 2568 WAZ 2567 Taa

2568 2567
FmFYLN - 2 aly
aafams‘r’mvmn%mﬁuﬂﬂdwﬂ‘s:mm‘dmﬂﬁ - 7,000,000.00 @eRASENIT
TEULNIRINTUTIAUA - 10
yasdoamth . 24352300000 1M
WAL ADTT . - 257,279,826.09 1M
Fruandman 22 15 a1y
yadFyneduandelssnaei 244,560,000.00 256,100,000.00 Masa1sENiy
SEHEAINTUAIAUA 23 - 240 10-269 u
yadoinwih 8,163,733,700.00  8,893,307,340.00 1N
%ﬂﬂ"\%ﬁlﬁ'ﬂl 7,937,892,300.81 9,316,772,684.22 UM
13. ﬂs:mﬂnmumquﬁﬂﬂﬂﬁwﬂw
2568 2567
wiinfudon wanzauysi wHaftemeeay v whaazauyas wlmdemoey
aalwia Snlwid
whkausamu w Tulawl 205261,140.7543  243,546,680.8346  220,914,326.3354  342,716,024.1815  287,932,107.2472  201,377,391.6485
Funindand (um) 3,629,528,594.64 2,897,543,954.45 2,629,687,830.14 4,086,491,124.36 3,446,466,651.12 2,371,119,190.12
yamRunindgiembs () 12.2826 12.3078 11.9036 11.9588 11.9697 11.7745

Tagunamudkusuaniieaimu 5 sz di mirmm-qmﬁm%'u%aﬁué'ﬂuﬁ‘ﬁ (K-GINCOME-
A (R)) whuaauriassauyad (K-GINCOME-A (A)) wihzamuziia IAan13093 (K-GINCOME-SSF)
mimamwnﬁmé’mv_mnsguﬁmu (wz@uyad) (K-GINCOME-C (A) uRznIbIBRINWTRARINUN
fens (Fudfafindalual®) (K-GINGOME-C (R)
A
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nasnudlawa Tnauaa BuAN

5ITHUR

DHARMMNITI
= _
nasnuiilaia Thauaa Buan
wangmailsznamunsiv (de)

Tufl 31 nounAN 2568

' a A ' 2 a & yad
wihpsmuriiaiansaay (K-GINCOME-SSF) lidaeuenainda auddni 1 annau 2568
wihzamuriagamunguiiiaw (rauyadn) (K-GINCOME-C (A)) uazwibaaauriagamu

sy o & o aa wy '
ngufiLay (FuTafiudaluld) (K-GINCOME-C (R) drliimuamnewibeaimu

o

- X - o . st i -
i (aasd) ufundndgniluszwisduanaudsziandansamuiaaii

Um
2568 2567
milasudefusaluia (K-GINGOME-A (R)) (468,962,529.72)  (636,244,208.76)
FiaRzRULAT (K-GINCOME-A (A) (448,922,696.67) (1,269,282,007.07)
gfiaifian1ieeu (K-GINCOME-SSF) 258,568,740.02 457,272,561.94
T (659,316,486.37)  (1,448,253,653.89)

14, mauthilusiunu
ﬁw%‘nﬁ%ﬁqafuﬁ 31 wOwMAY 2568 ﬁaJ*szqnﬂm:aq.ﬂﬁum'z‘ﬁm‘smm‘mmw‘%ﬁmé‘ﬂm"wJ
a"ﬂm'inamunﬁm'lﬂu dia lefluddnaduwTunsainaammdean Tnavas Sudy - siaiamsaay
(K-GINCOME-SSF) eiail

E u - o o ' o d .
afofl|  ubemyanzdeu dmilsoumyzam saTrianag 1N Fufiodulusa
o o v d A o =
1| Fufl 3 fumau 2567 | i 1 inuneu 2567 fla 0.2000 40,756,256.66 | Tfl 13 enow 2567
Fufl 31 Gawra 2667
2 | Suil 2 funew 2667 | S0l 1 Dgwion 2567 fa | laisheduilus - -
Fufl 30 wnAdmew 2667
o w & wod s - 1 -
3 | il 28 nuanig 2568 | Fu 1 Sgwiow 2567 B | lldodulues - -
Sl 28 nUMWE 2568
o a wd a 1 -
4 | fudl 4 Squwionzses | Fuf 1 Sgwiou 2667 B | TldeGuduns - -
o
Jufl 31 womn 2568

gt

0.2000

40,756,256.66

o & A o o = - A e o W
mwsuﬂﬁuqmuﬂ 31 wEMmaN 2567 ﬂﬂiﬂﬂﬁmﬂﬂ:ﬂ‘ﬁuﬂﬁ'ﬁﬂ‘ﬂ’ﬁmﬁﬂ’ﬁ&-ﬂ?juu‘iu'ﬂ‘ﬂﬂnﬂ‘iWﬂr

Y a o o o e f a a e a A
ﬂﬂﬂﬁ?ﬂﬂéﬂ%ﬂﬁﬂ'ﬂ'ﬂﬂ N9 laflufandno@wilunay ﬂﬂﬂﬂ\‘lY}%Lﬁﬂlﬂ Tnavaa udu - slaNanzaay

(K-GINCOME-SSF)
[\




GITHUA

DHARMNITI
nasnuillaia Tnavaa Buaa
wingwalsEnauIumsiin (de)

Sufi 31 nqunaa 2568

o o w e -
15. mudlawmatayadmniliniaslianomaiu
154 asdszanayadin@sysy
yom = R AL w oo d_ oA
yarngdnsan nanofls nanfezldfinmmnsfunindwiadunafazdwoielan
Xa s % . - - 3 ol £ 2y
witdubigaulasnomedsnsdunamsifeduluamnwinfswiidrauafing (Huasa)
oo . X 4 X R
o fufifayadn naaulinenauadensluamaniisnwadeslumsiayadngdsiruzes
= o Xa 4 P a a ° v o . ' =
FunFnduasnitiudiuwndjinnsiadfifisdesimualidesTayadidoyadgrssy
w T A s e @ N dai G i
sntuluntdif lifaaafdannadasdnsuFunsndwaniifunianwuadoinunsald
& P . ' a w
mansamnaiauadensluamefidaninadesld nesmuezlszunayadngdssalasld
= - A o ' W Py o vl
meafiamstszfugadfimansaivudazanumsel uszwensalidayafimansadinaldn
RS . . oy
Wendasnufunsnindaniliuieziayasgirmuiulinndige
. X = P ) i ' P s = a
arsda lfuaaafiaeiasiianenmaiuidayadidsyadgarsedusnaaiing
. ' a war &
Urnayadianuuandigesssaudayamansauaas laaail
o o X . ) o ' s o a oo A
TAUN 1 IAUNRUETINY (”lmaqﬂ-mﬂ-;a) luasaifannadasdmsuiunindnie
Fa .
niFuaghafgan
) A - & Pl s o d o o v
sedufi 2 Jayaduuaniniisanmansuatamnedirnaglusaun 1 fimnansasanala

v a v T N
Tanass (leud Taganaraaa) nialasdon (dud Toyafidmwmanainmm

E
N = oA e & oA Ao &
ARA) fmsuuns i Taniiauin
o o o e va wea Sa 49 Mue a o ] o vlu
JEAUN 3 ﬂagﬂmmuaumwumauuﬁwnﬂ:.l"lamammﬂﬂaganmmmmmﬂ AN
o o v
AR (ﬂ'ay‘anvlummmmmﬂvlﬂ)
um

o4 Fufl 31 WommAy 2568

TzAuf 1 a=duf 2 AU 3 T
Runing
wianamu 2 8,838,515.739.57 = 8,838,515,739.57
Founeyius - 229,387,539.19 - 220,387,539.19

Fa
wiEw
FrymneuRLs - 3,546,140.00 - 3,546,140.00
mn
wGufl 31 wommay 2567

sEaud 1 =AU 2 Szauf 3 Eet
FunTwg
whamu - _10,157,895,052.86 5 10,157,895,052.86
Fynnaynus - 15,491,347.36 o 15,491,347.36
wildu
Fygnaunius - 425,189,865.49 = 425,199,865.49

N
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nasnudlawa Tnauaa BuAN

533MLA

DHARMNITI

nasnwitlaia Inauaa Sudn
wanzwalsEnauIuM i (da)

A 31 WOEAAN 2568

= v . &
152 enalsssudamaanids
= 1% a Y a E =y 3 - o g Xa a
anuFnsswsaaenidefennuiFssnyadirasFuninduasniifunanaine:
= 2 = o &
Wasnusdllifsmanmadfsuudsisanaandeluama
R e X 4 e g
amruas litldrsUanuirmdudanaanidsrainaimy Galsznaudis Funinduas

Xa a e o o~ &
“%ﬁ%ﬂ"l\‘lﬂ']'ﬁ%\‘l“‘ﬂﬂiﬂﬂﬂquﬂ“l&lﬂﬂﬂﬁqﬂﬁﬁﬂuﬂtﬂﬁ uunanadszinnaaneaniiy
1nn

: e
saanuvAsuanaTasliamentaiugnd o uf 31 wouniau 2568

- & e Py vt a &
faaveandoliu Jaan Lifidameeniiy ExtY

£ o
TUHHIATNOATINEIA aamfumﬁ

a e A= -
Funswduaswiliunemadu

Gusmu - - 8,838,515,739.57  8,838,515,739.57
Fudhnswias 210,516,130.49 - 26,565,906.75 237,082,037.24
gnwﬁv-nnﬁu;y-mw"u{ - - 229,387,539.19 229,387,539.19
‘a;nni‘fmnﬂamﬁu - = ? 297,720.37 207,720.37
ﬁwﬁmna‘nmwaqw"uﬁ' - - 3,546,140.00 3,546,140.00
dmilnmsiudafumiaaemu - - 35,335,532.89 35,335,532.89
L{T““-{T\ﬂ?‘l‘lﬂ‘miﬁﬂuﬂ'l‘f‘ﬂ’mwﬁ'm&w]u - - 753.99 753.98
dnlgdnedneadne - - 9,418,414.84 9,418,414.84
wilaudn = : 283,335.83 283,335.83
i
uaammﬁawaam‘%mﬁammwﬁmw% wui 31 WOBNAN 2667
Fanmonduuiy {ldam Laifdaneanids T
'j'fummué'mﬁm'm ﬂﬂﬂtﬁ‘ﬂﬂ-{lﬁ

Funinduszniliunismaiiu

Fuaanu s - 10,157,895,052.86  10,157,895,052.86
Surhnsums 188,746,896.50 - 36,035,888.59 224,782,785.09
Eﬂﬁﬁmﬂﬁ’@mﬂm}ﬁuf - - 15,491,347.36 15,491,347.36
arvilnaenide - - 635,784.02 635,784.02
l'i'"m'l{ﬁnﬁ'@mﬂm‘kwhuf - : - 425,199,865.49 425,198,865.49
u‘}"mémnnwf'uf!n‘am"unﬁ':umqu - - 46,829,451.67 46,829,451.67
Li‘l"l'ﬁd‘-]’lnﬁ‘ﬁ‘ﬁmﬁﬂﬂﬁﬁﬁﬂU“ﬂ’wm'ﬂ‘u ! - 31,135.67 31,135.67
flFdadeig - - 10,344,874.78 10,344,874.78
wHaAuS - - 322,676.12 322,676.12

A
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533HHA

DHARMMNITI
nasanuwillaia Tnavaa Buay
nunwalIEnauIuNsEn (da)
Sufl 31 wnunAn 2568

e a
15.3 AMUALIAIWIATAA
- = = a e i a e o
namuumwmummmnmwnmmﬂﬁrgryﬂ‘lummmﬂgwmum-:zﬁnwumzqvlﬂu
A4 - a P - & i a o - a
indasdanamatin asnnamunadignuit adlsfiana fundndmamsitudangnizesy
o & i . o = - &
fmualuzoziaanas naauishimadesldfuanadumonnmasonii

a o i
154  anuFseduaaTuanilfon
r.l o = ds o ow A - e a
namm‘]’mwmmmnammmmﬂauunmmyamnmmaanutmm-qu'luﬂﬂm'm'm
- 4 A P ar o - ' ' v oa
maGuludnadsang dsmsulassulasasdaruandfsuinandslssmadinaliiianns
F ' ' a e . . - o e
wApuulaidayainATIAITNINTTIEN AUARKIUADT a"lﬂ"ﬁ?aglamwmﬁumwu"ua:ﬁuﬂu
NI

w o - ' o &
o AUN 31 WA 2568 WA 2567 ﬂaéﬂ%ﬁl\‘lu@i‘ﬂﬂﬂ\‘lﬂixmﬂ A

ABaRIENg
2568 2567
Wushnswians 4,062,668.79 11,182.75
Iuaanu (yasgAsIT) 269,631,352.64 276,142,314.88

e s w ¢ 4 s F o = - )
namuvlﬂmﬂrymnawumwaﬂmnum']msmaanﬂawmmnL:Jaumamumvgumﬁu
Fuamdnsdsana (granoivg 12)

- A
16.5 NMITUTWITANULEE
= = = a & a Iy
ﬂﬂ\l‘l’l%l]i‘lﬂ"l‘iﬂ’l’m Lﬁtl\'lT'Iﬂﬁ'ilﬂﬂ‘ll%ﬂﬂﬂﬂ"ﬁﬂ\‘ml’ﬂ.[ﬂ Hﬁwumﬂum ANNTUTATIANULFES

. - = a <
511 l'l’ﬁﬂ?ﬁﬁt!ﬂ‘i:kﬂﬂln‘i%ﬂdﬂu I.Lﬁ:ﬂ"li'.ll,ﬂ‘i'lsﬁ-ﬁ']ﬂ:ﬁﬂdﬂ%ﬂ’]‘iﬂﬂ:axﬁ’lu

16. mMyaRdRILNsEw

a jas emf o PR A4 o od
ﬂuﬂ?ftﬂuﬁﬁﬁ%ﬂﬂ'ﬁ'ﬂ%ijﬂ‘mﬂﬂﬂtﬂﬂﬂiﬂﬂ?ﬂﬂ’]‘ﬁmﬂﬂﬂ{lﬂ%mB’JH‘H 9 nINgnu 2568
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nasnudlawa Tnauaa BuAN

nasuilaia Tnauea dudn
daya m Fuil 31 wounAn 2568

TeazdsanIamu majinduuazniansyniu

@ NiaTisuAnTIANU YAAMNTIAMEN % NAV
wannswdvsaniwdauluyssina 104,205,474.67 1.13
Wusn 104,205,474.67 1.13
wannswindaniwidudrsUseine 8,971,690,022.51 96.92

UszinAsniosuasn
8,838,515,739.57 95.48

wiwamu
UsANATHIFOINGN
WSurn 133,174,282.94 1.44
Fogndemusamii 225,841,399.19 244
Foyisnedeiusanuaniaou 225,841,399.19 2.44
Funindvieniiaudu (44,976,417.14) (0.49)
yaAmiwdauans 9,256,760,479.23 UM

dnssunyuLisunIasuaaInamu (PTR) : 9.09%
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nasnuidaia Tnauss Sudn
daya o Jun 31 waunAw 2568
o - P o - & 0 S
@ MuusgUTuSuamuluasssuionil Sushn Wisasansiiailienu

NENYBINTENT YAANINTIAINEIN %NAV
(n) m‘ﬂmimﬂ%ﬁlwuua:mﬂmﬁmﬂiﬁm‘wﬂszmﬂ 0.00 0.00
@) smensiisunmsifinguansiamzdadeiu swenswded wiousndu Wudosn ddens §Euses 237,379,757.61 256

p1¥a adnmds vagamusziu
(n) mwmiﬁﬁﬁuﬁumwmm‘mﬁaﬂg’luﬁuﬁuﬁmmmamulﬁ (investment grade) 0.00 0.00

() anasndsudanui Lﬁnﬁnng‘lua“uﬁushn’im"uﬁuﬁmmammulﬁ (investment grade) %38 0.00 0.00

anaaildldunsinsusuemidaie

@) mi’]ﬂ'ﬁ-‘/’iﬁqmnuﬂ “himumum:mﬂﬂm:nﬁumsﬁﬂn“ummmw‘uﬁ N.87/2558 0.00 0.00

- & oA . & a - & A o - o
@ TNYALLDUAUAZIUAVANNUNTDNDVBIRTIHITUNIHI 1UKN wmsmm1n\munqw‘umnmv‘luaaw‘uwsaﬁl"ﬂﬂuﬁﬂm

ufy ufy . .
. . 5 e e yae yafmu
Uszum BN Juesuimua aamanindedia  ANLEstie .
oy . wihm 3119810
2890S 38VEBEN/ANSEAY
1. Sudnonms LN FUAINTINN N/A AA+(tha) 77,639,567.92
2. Furhnswas The Bank of New York Mellon N/A Aa2 133,174,282.94
SA/NV
3. Wusnsuas VNR.5ANANI e N/A AA+(tha) 26,565,906.75
@ Sasuiusauiugedayarmiwdfugns uiivisniansastilunsunsamusmiunguassns s (9) windy 0.00%
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nasnudlawa Tnauaa BuAN

@ & .
@ eazduansanuludyandesesimin

szmdan asan AIVNTEND S jaeted amens
2BINEBN AN

duanitthedsiusanuanudou

Ty mesiise Kasikomn Bank Pcl. AA+(tha) Hovfuaruids (2,185,740.00)
Fyesiise Kasikorn Bank Pcl. AA+(tha) Hovifuarids 223,260.00
Fymesiise Kiatnakin Phatra Bank Plc. A Hovifunride 518,120.00
Fygmesiise Krung Thai Bank Pcl. AAA(tha) oviunnuide 1,519,840.00
Ty esiise Siam Commercial Bank Pcl. AA+(tha) Hoviunrids 5,396,880.00
Fyymesisn Siam Commercial Bank Pcl. AA+(tha) Hoviuanuiio 2,053,840.00
Fyymesiisn Siam Commercial Bank Pcl. AA+(tha) flovfuarmidse  (1,360,400.00)
Fymesiise TMBThanachart Bank Pcl. AA+(tha) Doviuanuido 19,617,400.00
Fyymesiisn Kasikorn Bank Pcl. AA+(tha) fiovifuaridsg 78,874,033.33
Fyymesiisn TMBThanachart Bank Pcl. AA+(tha) fovifuarmidoe 3,359,548.33
Fymesiise Bank of Ayudhya Pcl. AAA Hovifuarmiioe 5391,217.02
Ty mesiisa Bank of Ayudhya Pcl. AAA Haviuanaiioe 1,313,340.43
gy mwesiisa Kasikomn Bank Pcl. AA+(tha) foerunnudes 23,249,775.32
Fymesiise Siam Commercial Bank Pcl. AA+(tha) Hovifuaruids 2,612,340.43
drymasiin Siam Commercial Bank Pcl. AA+(tha) avfupmuides 156,667.23
Fymesiise Bank of Ayudhya Pcl. AAA Hovfuaruidse 25,312,819.15
Fygesiise Krung Thai Bank Pcl. AAA(tha) Hovifuaruds 13,559,630.85
Fymesiise Siam Commercial Bank Pcl. AA+(tha) Houifuarido 14,072,200.00
Fymesiise Bank of Ayudhya Pcl. AAA Hovifuarids 3,072,702.51
Fyymesiisn Siam Commercial Bank Pcl. AA+(tha) flovifuaruidse 8,351,569.83
Ty mesiise TMBThanachart Bank Pcl. AA+(tha) Houfunriids 3,013,617.32
Fyymesiisn Siam Commercial Bank Pcl. AA+(tha) fiovfuaraidee 17,718,737.43

% NAV

-0.02%
0.00%
0.01%
0.02%
0.06%
0.02%

-0.01%
0.21%
0.85%
0.04%
0.06%
0.01%
0.25%
0.03%
0.00%
0.27%
0.15%
0.15%
0.03%
0.09%
0.03%
0.19%

nasuillaia Tnausa Budn
doya w Yudfl 31 wauaAN 2568

23 fl.8.
23 fl.a.
23 A0,
23 ..
23 d.0.
23 {0,
23 {0,
14 n.a.
18 d.A.
18 .0,
22 na.
22 na.
22 na.
22 na.
22 N4
20 .0,
24 W.a.
24 W.a.
22 ..
22 5.A.
22 5.A.
26 .0,

2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2569

mls/ananu

DLR/AANUY

(net gain/loss)

(2,185,740.00)
223,260.00
518,120.00

1,519,840.00
5,396,880.00
2,053,840.00

(1,360,400.00)

19,617,400.00
78,874,033.33
3,359,548.33
5,391,217.02
1,313,340.43
23,249,775.32
2,612,340.43
156,667.23
25,312,819.15
13,559,630.85
14,072,200.00
3,072,702.51
8,351,569.83
3,013,617.32
17,718,737.44

34



A185UIBNISINDUAVAINNULTD DD VDIFNTUIADUAVAMNUILTDND
USHN AnT 1A (Uszinalng) 91ia

SusuamNiTatesTazsIsmSLYssImAlne

AAA (tha)

‘AAA’ uaasiaTERUANLEeAadugegarasduduaaideianisludssinalne
Fomuslasiindlassuduannindefedazusulifususuamniideiefficmdes “tes
figa” WenSeuifisuiufeenasasieasnasduludszmalne uaslasUnfudrasivun
THuranamensduiisanviadussfulasigona

AA (tha)

AN uaaivsEiumadeietugeinnidenseuiisuiugasnaaisvisasansduly
Ui:l,vnﬂ‘lmﬂTmmzﬁummmL%aﬁammmwmsvmmilﬁu%uﬁﬁmmnﬁy‘iaanmwm‘m‘%am’]ms
vilduiilisumsdasuduanmindofistugegauesssimalneuiivadniios

A (tha)
‘A usaviszduanuundeiedugadeisuiiisuiugesnnsarsmionsansiuly
Uszindlng aghalsfin mawAsuudasmesanumsaiieanmmiassgiaanaiinansznuse
anuEIsnlumItissnilassemuimuazesssa MU AT BT
Tisunsdasudumnanindetioluszimiigendn

BBB (tha)

‘BBB’ uansivszduananiidefiotuthunaadiawieuifisuiugesnanamstuluszmalne
ptalsfd danadulylfiunnnimawasuulasssaniunsniviosnmmaiasugiaacd
wansEnUFsANEaNI lunMIthInildnsemaimuaairesasE I dumani
mnn’hmwmswﬁé"uﬁ\lﬁ%umﬁmé’uﬁummmL%aﬁaTuUs:anﬁgondﬂ

LA as AR AN Sz nalne “tha” %gnizqﬁﬁiamné’uﬁummmL%aﬁa‘lqné’uﬁu b
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ﬁaganamuﬂﬁn JPMorgan Investment Fund - Global Income Fund

JPMorgan Investment Funds -

Global Income Fund

Class: JPM Global Income | (mth) - USD (hedged)

Fund overview

ISIN Bloomberg  Reuters
LU2293733585 JPMUHIDLX LU2293733586.LUF

Investment objective: To provide regularincome by investing primarily

in a portfolio of income generating securities, globally, and through the

use of derivatives.

Investment approach

* Multi-asset approach, leveraging specialists from around JPMorgan
Asset Management's global investment platform, with a focus on risk-
adjusted income.

* Flexible implementation of the managers’ allocation views at asset
class and regional level.

Class launch
19 Feb 2021
Domicile Luxembourg

Portfolio manager(s) Share class
Michael Schoenhaut  currency USD
Eric Bernbaum Fund assets

Gary Herbert EUR16910.56m Entry/exit charges
Fund reference Fund launch Entry charge (max) 0.00%
currency EUR 1 Dec 2008 Exitcharge (max) 0.00%

NAV USD 92.15  Ongoing charge 0.72%

ESG information

ESG approach - ESG Promote
Promotes environmental and / or social characteristics.

SFDR classification: Article 8

"Article 8" _str_ate%es promote social and/or environmental
characteristics, but do not have sustainable investing as a core
objective.

Fund ratings 4Asat31may 2025
Morningstar Category™ USD Moderate Allocation

Performance

nCIass: JPM Global Income | (mth) - USD (hedged)

2 Benchmark: 40% Bloomberg US High Yield 2% Issuer Cap Index (Total
Return Gross) Hedged to USD / 35% MSCI World Index (Total Return
Net) Hedged to USD / 25% Bloomberg Global Credit Index (Total
Return Gross) Hedged to USD

Growth of USD 100,000 Calendar years

Ending values

120 [ $117,560
2 $127,130

110
lOG/N\/\\’\
LAVARER

| 2021 | 2022 | 2023 | 2024 | 20
28 Feb 2021 31May 2025

Calendar Year Performance (%)
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
-1.27 9.5 8.97

2 - - - - - - - -1316 1614 11.89
Return (%)
Cumulative Annualised
1 month 3 months 1year YTD 3years 5years Launch
1] 3.00 0.17 818 224 5.01 - 3.61
2 2.85 0.47 9.99 272 8.66 - 5.45

Performance Disclosures

Past performance is not a guide to current and future performance.
The value of your investments and any income from them may fall
as well as rise and you may not get back the full amount you
invested.

ESG

For more information on our approach to sustainable investing at J.P.
Morgan Asset Management please visit
https://am.jpmorgan.com/lu/esg
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Dividend History

Mth Dividend  Annualised Value at Risk (Var)
proeil GEeelD  RpmnBlDd g yield As at 30 May 2025 Fund Benchmark
$0.4510 07 Feb2025 18 Feb 2025 0.48% 5.95% VaR 5.47% 5.29%
$0.4510 07 Mar 2025 17 Mar 2025 0.49% 6.05%
$0.4510 07 Apr2025 15 Apr 2025 0.52% 6.38% R
$0.4680 07May2025  16May2025  052% 637% Regions (%)
$0.4680 10Jun 2025 18 Jun 2025 0.50 % 6.23% @ 6338 United States
13.8 Europe ex-UK
Portfolio analysis @ 73 Emerging Markets
Measurement 3years 5 years ; .
Bota 0.92 - @ 33 United Kingdom
Annualised volatility (%) 9.02 - . 32 Canada
Sharpe ratio 0.07 - . 17 Japan
Holdi . 11 Asiaex-Japan
o'dings @ 58 Cash

Top 10 Sector % of assets
JPM NASDAQ EQUITY PREMIUM INCOME Equit 54 Figures shown may not add up to 100 due to rounding.
ACTIVE UCITS ETF auty -
Microsoft Equity 13 Asset allocation (%)
Taiwan Semiconductor Equity 1.0 US High Yield 33.9
Meta Equity 0.9 Global Equity 293
Broadcom Equity 0.7 European Equity 5.6
Fidelity National Information Equity 0.6 US Equity 54
MCDO'_‘aIdS Equ?ty 0.5 Preferred Equity 48
Walt Disney Equity 04 Non-Agency Securitized 4.6
Southern Company Equity 0.4 Emerging Markets Equity 34
Analog Devices Equity 04 Emerging Markets Debt 3.2

European High Yield 25
Bond quality breakdown (%) Global Investment Grade Credit 11
AAA:2.05% Average duration: 2.90 yrs Short Duration Fixed Income 03
AA1.73% Cash 5.8
A:2.65%
BBB: 15.18% Figures shown may not add up to 100 due to rounding.
< BBB:75.34%

Non Rated: 3.05%

The shown yield-to-maturity is calculated as of 31/05/25 and does not
take into account costs, changes in the portfolio, market fluctuations and

potential defaults. The yield to maturity is an indication only and is

subjecttochange.

Figures shown may not add up to 100 due to rounding.
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Key risks

The Sub-Fund is subject to Investment risks and Other
associated risks from the techniques and securities it uses
to seek to achieve its objective.

The table on the right explains how these risks relate to each
other and the Outcomes to the Shareholder that could
affect an investment in the Sub-Fund.

Investors should also read Risk Descriptions in the
Prospectus for a full description of each risk.

Investment risks Risks from the Sub-Fund's techniques and

securities

Techniques Securities

Derivatives China - Unrated debt

Hedging Contingent Emerging markets
convertible bonds Equities
Convertible Equity linked notes
securities MBS/ABS
Debt securities REITs

- Below investment
grade debt

- Government debt

- Investment grade

debt
v

Other associated risks Further risks the Sub-Fund is exposed to
from its use of the techniques and securities above

Credit Interest rate Market
Currency Liquidity

\

Outcomes to the Shareholder Potential impact of the risks above

Loss Volatility Failure to meet the
Shareholders Shares of the Sub- ~ Sub-Fund’s
could lose some or  Fund will fluctuate objective.

all of their money. invalue.

General Disclosures

Before investing, obtain and review the current prospectus, Key
Information Document (KID) and any applicable local offering

d These d
disclosures, the annual and semi-annual reports and the articles
of incorporation, are available in English free from your financial
adviser, your J.P. Morgan Asset M 1t regional )
the fund’s issuer (see below) or at www.jpmam.lu. A summary o
investor rights is available in English at

https://am.jpmorgan.com/lu/investor-rights. J.P. Morgan Asset
Management may decide to terminate the arrangements made for

the marketing of its collective investment undertakings.

This material should not be considered as advice or an investment
recommendation. Fund holdings and performance are likely to have
changed since the report date.

To the extent permitted by applicable law, we may record telephone
calls and monitor electronic communications to comply with our
legal and regulatory obligations and internal policies. Personal data
will be collected, stored and processed by J.P. Morgan Asset
Management in accordance with our EMEA Privacy Policy
www.jpmorgan.com/emea- privacy-policy

For additional information on the sub-fund’s target market please
refer to the Prospectus.

Risk Indicator - The risk indicator assumes you keep the product for

5year(s). The risk of the product may be significantly higher if held for

less than the recommended holding period.

The ongoing charge is the charge used in the EU PRIIPs KID. This
charge represents the total cost of managing and operating the
fund, including management fees, administrative costs, and other
expenses (excluding transaction costs).The breakdown of costs are
the max as detailed in the fund?s prospectus. For more detailed

information, please refer to the fund's prospectus and the PRIIPs KID

available on our website.
Performance information

Source: J.P. Morgan Asset Management. Share class performance is
shown based on the NAV (net asset value) of the share class with

amount of risk taken (compared a risk-free investment). The higher

s, as well as the sustainability-related

income (gross) reinvested including actual ongoing charges
excluding any entry and exit fees.

The return of your investment may change as a result of currency
fluctuations if your investment is made in a currency other than that
used in the past performance calculation.

Indices do not include fees or operating expenses and you cannot
invest in them.

The benchmark is for comparative purposes only unless specifically
referenced in the Sub-Funds' Investment Objective and Policy.
Dividend income shown is gross of any applicable tax.

Our primary aim is to maximise yield and as such the portfolio does
not have a target of outperforming the benchmark. The Benchmark
provides an indication of the risk profile of the fund.

Holdings information

*This exposure represents a number of individual equity linked notes
with various counterparties.Top 10 holdings exclude derivative
instruments, cash and cash equivalents.

Non rated includes equities.

VaR is a means of measuring the potential loss to a Sub-Fund due to
market risk and is expressed as themaximum potential loss at a 99%
confidence level. The holding period for the purpose of calculating
global exposure is one month.

Information Sources

Fund information, including performance calculations and other
data, is provided by J.P. Morgan Asset Management (the marketing
name for the asset management businesses of JPMorgan Chase &
Co. and its affiliates worldwide).

All data is as at the document date unless indicated otherwise.

© 2025 Morningstar. All Rights Reserved. The information contained
herein: (1) is proprietary to Morningstar; (2) may not be copied or
distributed; and (3) is not warranted to be accurate, complete or
timely. Neither Morningstar nor its content providers are responsible
for any damages or losses arising from any use of this information.

Benchmark Source: MSCI. Neither MSCI nor any other party involved
in or related to compiling, computing or creating the MSCI data makes
any express or implied warranties or representations with respect to
such data (or the results to be obtained by the use thereof), and all
such parties hereby expressly disclaim all warranties of originality,
accuracy, completeness, merchantability or fitness for a particular
purpose with respect to any of such data. Without limiting any of the
foregoing, in no event shall MSCI, any of its affiliates or any third party
involved, in or related to compiling, computing, or creating the data
have any liability for any direct, indirect, special, punitive,
consequential or any other damages (including lost profits) even if
notified of the possibility of such damages. No further distribution or
dissemination of the MSCI data is permitted without MSCl's express
written consent.

Benchmark source: The Products are not sponsored, endorsed, sold
or promoted by Bloomberg Barclays Capital, and Bloomberg Barclays
Capital makes no warranty, express or implied, as to the results to be
obtained by any person or entity from the use of any index, any
opening, intra-day or closing value therefore, or any data included
therein or relating thereto, in connection with any Fund or for any
other purpose. Bloomberg Barclays Capital's onlyrelationship to the
Licensee with respect to the Products is the licensing of certain
trademarks and trade names of Bloomberg Barclays Capital and the
Bloomberg Barclays Capital indexes that are determined, composed
and calculated by Bloomberg Barclays Capital without regard to
Licensee or the Products.

Issuer

JPMorgan Asset Management (Europe) S.ar.l., 6, route de Tréves, L-
2633 Senningerberg, Luxembourg. B27900, corporate capital EUR
10.000.000.

Definitions

NAV Net Asset Value of a fund's assets less its liabilities per Share.
Beta measures a fund's sensitivity to market movements (as
represented by the fund’s benchmark). A beta of 1.10 suggests the
fund could perform 10% better than the benchmark in up markets
and 10% worse in down markets, assuming all other factors remain
constant. Usually the higher betas represent riskier investments.
Annualised volatility (%) measures the extent to which returns vary
up and down over a given period.

Sharpe ratio performance of an investment adjusting for the

the Sharpe ratio the better the returns compared to the risk taken.
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