(K-GINFRA)

6 w
AT NUNUW

v

nasnwdlota lnavaa Buws1ae

q

11
Zdb,
A7

i

129 w5zt

ANSUTLUZIAIAIAIUN 1 NIIAN 2565

il
i
It

2
s

2 o d v 6
NIUN 28 f}Nﬂ']‘W%ﬁ 2566

275527
Ropettessssss

22

B2
% 22552
BRI

22
LAY
2222
2275
S

',
LR
S
LT
RTL
%

e,
252

§ i
gt
Ut .
Wl ”llllllllllllll |
i w’””lll“‘ll‘%%ﬁ#
llllllllllllll"""'"""'""'m’

\ Wity ity 000y [ 200 0wy i,
DA \

AURRRARRRARRMARAN . \_;
}‘}}}\\\\\\\\\\\\\\\\\\\\\\‘R\\\\}%\= iy ”’#%/—/_/_j

AN L L LT i ————————
RRNRASY i R ————
ST,
“ / ]
‘ i II

g
g —
e y

[ . Y 2
,’ll'l’"lllllllllill///%, %

'l"'l'
o,
LR

LA SN
pore """"l':'"':':'"”

/ Z/
s

LLITTIITII Al T TS LS, S

57189 U520
ol 28 qumﬂ’uﬁ 2566

T ZZ ZZafii| R A A A A A A 4
] 7757 I /
o L i //// ////////////%WIf g
L A / ////// I” m“\ = % ;'I;,/;;,"/%%/
i il Gz
Y 7=
2% %f//;

(X%

wanNnINEIamanasunanging

FREZ EE KASIKORN ASSET MANAGEMENT

A7I7%
717
Sy

L//]]

u%msquszé’a.lﬂfszﬁﬂa



nasuiaLa Thavaa dunsransalans viunu

(K Global Infrastructure Equity Fund : K-GINFRA)
WonNA 2 TR Aeil
A NUTUNR : K-GINFRA-A(D)
ARAINUNENALAY : K- GINFRA -C(A)
Uszinnnaeu o NBVNUTINATINITIU

. ﬂamummﬂmma% (Feeder Fund)

o NRIMUIINTLTURIYUIVDTANNLTBIA LT INA

mmﬁwﬁwﬂ'waovgu

N = 2

2181lATIN1s Taifvua
'E’uﬁaﬂml,ﬁﬂunaovgu 23 HUAN 2559
TAUITULIR YT 1 fiunan - FussunNARUS
uTﬂmﬂmsmvgu

nasyuiulovisfiazdndulyasuluasdszmalasedsluseddadlaidesndn
Souaz 80 vpvyaAMINIRugnITRINEINU Tmﬂ%Lﬁuamu"luwmﬂamumaonamu Morgan
Stanley Investment Funds Global Infrastructure, Class Z (Na9uvian) Tudmsdruley
wiluseudadlidesniniesas 80 vasyadmindausssnawu nasunaniiuluuass
asqulunnasuisuoesuisn samdmsadiiienisamulusdom3aming (Real Estate
Investment Trusts: REITs) filAuadasiugsialaseasrenugiuialan Tasagneld Morgan
Stanley Investment Funds flaangifsuluyssimadniosniwasn (Luxembourg) wilsluasndn
818ty199 International Organizations of Securities Commission (IOSCO) LL@%’?)’@%@LL@S
Janslag Morgan Stanley Investment Management (ACD) Limited ﬂuﬁmﬁuﬂa\mu
ﬁﬁ’mﬁ%mmuﬁmumm UCITS (Undertakings for Collective Investment in Transferable
Securities) mﬂ@iﬂg‘wmﬂﬁLﬁm%’mﬂmﬂitmﬂﬁﬂLﬁNLUB%ﬂ (Luxembourq) Forduandn
810199 International Organizations of Securities Commission (IOSCO) Toeflgidu
NBUTINUTLNLEATAUR (hedge fund)

Tutlagiunssmunanlailiilasiuanadssandasuanfsulu Class Z doifiu Class
ﬁnaawumwu atnalsfnu ﬂmmuwé’ﬂawaaquuﬁ’mmw%amwﬂﬁia\mﬁwLﬁatﬁuﬂivﬁm%mw
mimmimimmu (Efficient Portfolio Management) Iﬂ&lmﬁ’mm&lLWE]IWlJﬁa’mmJT’N\‘Jﬂ
NNIRINU Fotiu ﬂa\mumnwummLﬁmmnm'}naammauau

mwamm'ﬁ%mma\‘mamammﬂamumaonamuwanlﬂmmzmﬂﬁovﬂﬂ%hﬂ%aqalﬁu
poan3ansg (USD) Wuanaiundn Feuszinadsaluiasdsmdedonemisoasmudonan
logsuszimadnisndindaly Tuausiinesunanazaeulunannsndvionsndaulunans



analdu ofiiiu Aoaansansy (USD) als (EUR) aeaa1suAu1nn (CND) Usudianasas
(GBP) vizU (RMB) aaaa15naaimsias (AUD) tHudu W9l LSRN ITRaNIuAVETIAL Y
ﬁwﬁ"a%amammmov;umaonamuwéﬂuﬂwmﬁﬁ'uq uantleanysemnasenlls waz/mse
wasuwasanadulumemds Taefelisuanuiusenanifominamuuds Seudum
FamsezailiivUsrlomizesnasuiiudidy lesvdsndanisasdszmalidionisamu
nyuiemsapundasamtetwties 7 JulagasinusenafisnineuresusEndanis
LLa::@’aﬁuagumsmﬂﬂ%ﬂ%’uﬁaﬁum'sﬂamuuazﬁL“Julﬁﬁmaou%ﬂ’m%’mnWi
Tuﬁﬂqﬁ’uﬂa\mu Morgan Stanley Investment Funds Global Infrastructure (na7u

vian) LLﬂ\iwmﬂamuﬁLauamﬂaamfmﬂma (Class) F9azuansaiuisuasidunnedg
Sij! agam%uﬁwmmié’o%au,azgaﬂ"]mmﬁa%uﬁ’w dms1AnsIsNlen uazAnldaneand
wAaznowu USEndnmazesviudniiariasaunasuulas Class fiasu laasileds
wazSnwwarszlomizasifomirpamuiiiuddguas bitedndumssndunuifaldan
Teazidaalasenis Tﬂﬂﬁadﬂﬁ%’ummLﬁuﬁauaﬂﬂﬁjﬁawﬂaﬂaonuLLﬁa

ﬁm%’ummmumuﬁ il NDYUBII AU UATIENTUMIYL mﬂﬁmﬁawﬁﬁmu AIIRT
uwiowtl Burhn uazvondnminduazninduduvdonavnaenualaeiudilidasengruns
n.a.assluLa sz mea ﬂuﬁy’amaamﬂuﬁ’mnp%amﬂmwﬁﬂLﬁammﬁiuﬂsxﬁm%mw
ﬂ’l‘m%miﬂ’ﬁa\mu (Efficient Portfolio Management) Tﬂﬂﬁ"’s’mqm:mﬁlﬁaL‘flum'm%'m
wamauLmumﬂmﬁamﬂﬁgﬁu ﬁ%al,ﬁaamﬁﬂ%wmmﬂamu BNAIBENITY NBIYUBIY
ﬁmicmaav;ulué’mmgw%amwﬂmawﬁ'}ﬁéwﬁoﬁufju NIDYRAINUILRINUTDINDINUAAN
Imﬁlﬁ’l’i\‘igﬁu:%a (Long position) LLaz/w%ag’mml’m (Short position) WalFsunanauunu
Wisdu udu

Taslusnmnsaiund nasyuazasuludygndemeaimiiieiasiuanudosdin
dauanwavulidesniidesaz 75 vssyarSuasulusisszme aeslshia Tunsdl
fan1ansaildund ﬂamum’«aﬂmimwﬂmﬁummLﬁﬂomﬂuqaﬂﬁﬁamaa@’a‘b’mmﬁﬂamu
anfagiy nIdfndnswisuutasulauisnsiSudsaiadnassenansenudaanduly
szuze? nowuenafiasantlosiuaudssnugasidavsidanisneeu Wudu

atnalsfiniu nesyuazliasmuluniansiifidnuuzaesduansomesiominusds (Structured
Note) mwmwﬁﬁﬁé’uﬁummmL%aﬁaﬁhndﬁﬁmmmamulﬁ (non — investment grade)
LAz IAT N E NS YRS uNDAMNUEeTe (Unrated Securities) ot ﬂamumaﬁ‘lf’i
%amﬂmwﬁﬁﬁé’uﬁummmL%aﬁm‘i’mdﬂﬁmmsaamu\lﬁ W nIdifiaTaswiiulEsy
nMsdaduduanaidefiofiaunsnamuld (nvestment grade) wnusiinesnuasuiniy
AN newuazliaeulundnnindafilsaanzidouluaaiamdnning (Unlisted Securities)
Guusifufuiruznssnnsaaandnnindaesuidunannindaanz ieuluaaandnning



wisdszinalve Fefpendfudenanagsznitemasiiunisnszanensiisfusetoanade
tAunaananniwduisssinalneddenssuiusdyvsefuysniniidundnmindan
nzifouls

ulsursnstlasiuanudesandnsuanifsu
nawuazawulusyanderpanmiielesiuanudssiudasuanfeulaitesndi
Sowaz 75 vovyarduaulusisna

ulayen1ssneSuiluna

K-GINFRA-A(D) : fiulsunsdneSuiiunatiazlaiiu 4 ass Tasdrelusaslaiiiusosas 100
pavilsazauviomlsgnd Wonewusmdmlsazauniafiflsgndluseuszoznaniodi
ardreduiiuna el mnfiusEndanisiasanudaiuimenzan Taen1sanoduilumad
nain%ﬁmlaiﬁﬂﬁnamu%uﬁwamﬂuuazauLﬁuﬁuiuoamﬁ’m%ﬁﬁﬂﬁiﬁiﬂﬂLﬁuﬂuwaﬁu\lﬁ
K-GINFRA-C(A) : lsifiulaunasnaSuiiuna

Aauanaysclanil
SUNANINTINW 1A (NYNBU)

weNziieu
UNA. FUIAIINENTINY
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udlowia Widulumadssnas1sneIuAENSSNNIS N.a.0. N §U. 9/2564 1589 AANLNUN
wouly uaz’i%‘mﬁmﬁnmvgmwLﬁaﬁamuﬁq‘lﬂ ﬂamus'mLﬁaﬁamuﬁﬁ'{ﬂmﬂﬂaﬂ LAY

navuILNBFRINUYsEIAMEnITY
wWasudsnsudsfiieniipasuizasnaidnnasulasudenisiesmlas fifivangu

a'ﬂmmsaﬁwiaQﬁawﬁwamuléﬁ @watedulHiud 1 nangran 2565)



[}

sUdayan1siunaA

1 2565/2566 1l 2564/2565

Jufl 1 funaw 2565 Sufl 1 flunaw 2564

v ' 1
a v A

fuqeiufl 28 nuanvius 2566 | Augauil 28 nuaAmius 2565

q

mswAsuulassasyadminddugnd (%)
NMIWRBURYRITBNUNIATTIY (%)
nsasuuasasyaAmiwdfugnd (%)

NMIWRBURYRITBINUNINATTIY (%)

gaﬁm%’wﬁﬁqu% (um) 806,472,255.41 986,118,340.85
uaAmIndRugnddermize L)

IR BISHVTT 9.3646 10.0956
uaAmIndRugnddermie L)

BANANYAAN 9.3864 -
miLﬁuﬁu(aﬂmﬂuﬁuwé’wﬁqw%

NMIANLEY (L) (44,176,158.65) 34,705,329.24
Nutura Asviviy (Un) 0.2000 0.6500

FiAINUTUNR (5.490) 2.3000

FiaIEuuNR * (1.600) 3.0000

a

q

‘ﬁﬁmmugam* 0.21 ** -

PARZANY AN (2.32) = -

*%

‘[ﬁ%a:dai’uv‘hmiqﬂﬁwmaﬁamzﬂ:L’Jmﬁ’zy%

¥
v Ao

Foustiud 8 nangan 2565 (uduly ﬂamumﬁﬂummmﬂuﬁ’ﬁﬁ Dow Jones Brookfield Global Infrastruc-
ture Index (100%) Uuseunumstosiuanuivsdudasusnidsuiiofivivianaduum o Suil
AMUIUNARDLLNY 90% LLa:ﬂ%’uﬁmé’m'}LLanLﬂﬁﬂmﬁaLﬁﬂuﬁ’umaqmﬁumm  Suiidnunanauwny 10%
- foufudl 8 NINYIAN 2565 ﬂamu‘[ﬁﬁﬁﬁ Dow Jones Brookfield Global Infrastructure Index (100%)

U%’uﬁwﬁunumiﬂmﬁ’ummLﬁﬂqﬁwué’m’lLLamUﬁﬂuLﬁaLﬁﬂuﬁ’umaqaLﬁumm 0 SufifuIHARDLLN

75% LLatﬂ%’uﬁaﬂé’mwLLanLﬂﬁﬂuLﬁaLﬁﬂuﬁ’umaqaﬁummm Fufiduassaeuunu 25% s da
wamssiunuzssnasyuidai Tnavea Bunsiansaes funu-C siaacanyadn Budousiuil 16 sunau
0565 fatud 28 NuMWUS 2566




nasnudaia Tnavea dunsaniaees Hunu

FUENUUREIATIEHRANTRINUTBINBIMUDALA Tnavaa duNsIeASALRDS Hunu
39USLLIIRT 1 HUIAN 2565 - 28 qumﬁ’uﬁ 2566

AMTAAINA

dwsumadulnvaaassgialaniaesanlud 2565 Humlsfudliviiuluusazgiang
Toelugdnmavdminudazfsneilduiiudnnisanas uazdnnmadulafuuoung
1NTU (Growth Normalization) Tuzia9iufl 2565 qIATINTEWINYTTIATRIBBLAT AT
X3 ufuTu LLaz{fwLﬁuﬁcymm\f[ﬁqﬂmuiﬁwﬂfﬂn’hLﬁu BNIINIAINITATILIATDDY
Uszinaswmigs donge wazamnmglsy la¥eanuioaliudinamuisiusasduie
fususdustnemassaiies Tasamsmadunundsnuiigetu uasiiuiladonaduli
dasduiilengluszdugesniuunitiiana dlugnisusuandszanunisal GDP fhlan
sonunsainanvhisuiaanawdneg ilanfinsansiduulsuisniaduidinmeiy
Tmﬂﬁmmiﬂmoaw%’gﬂﬁaﬁmwﬁwLﬁun'rﬁ%ué’mmanLﬁﬂu‘[ﬂmﬂashwimﬁawuﬁoﬂ 2566
'nuﬁaﬁuqminmaqiiﬂﬁL%N*ﬁué’mmaﬂLﬁﬂuIHUWSLﬁuﬁuTulmiuwaﬁ 3 vyl 2565
Tapulounensdudunadinandanalianiwasasluszuuanas naAuEEIN15LAn
iswgnananeslasamzesvisludssmaansgawinuazginiaglsy uiladonannadiu
aaransduiilan Tuszezdaluaaialanazfefianuiuniuainiianeniseiiuuloune
mM3duisiiaSufionuilymiduiasdenanlaoasesialanlaesinlull 2565 suudld
Youay 3.4 vrasasidntiesand] 2564 flamneildsenaz 36 lanfumswghanguuszineg
Wanuieeialienar 2.7 susfiaegiesngussmaiasegiainlndosesiald
Youay 3.9 Wil IMF Uszifiudnasugialantull 2566 asanei¥ouas 2.8 ¥LaafIadaN
1 2565 Taatldsnadunandsasdunaasnisaidunlovian1sdudied LazunIgung
Uspufudafidueindu uananil semanisniindnsduiliaazususanasanosas 8.8
Tudilifiusenas 7 Tull 2566

v v
v

yiotl Turneseudvndiiunniuiuiiiisdesiugsfalaseaireiiugiuiinns o
ﬁamdwmmmﬁﬂmmwﬁ"ﬂﬁ Taagsil Dow Jones Brookfield Global Infrastructure Total
Return Index #AnMsUsusianasiouas 2.95 nusdisasil MSCI ACWI Net Total Return
fifimausuianasiosas 7 Tasdungulassaeiuguiiaonanonunufunnlidune sy
Twn ﬁuiumg:uﬁmamamﬁﬂ najuqaﬁaﬁams LarauINdu




@

ANMNWIUTBIUSENdAN1sNaINUsRBITUMsasnuRa T unswiRurasnasnus

nesnuiiulsurefiazdidulyasmuludivlszinalasaislussuddadlutenndd
Sovac 80 vavyarmINdFugnizavnamu lasazitiussulumiieasuzasnasu Morgan
Stanley Investment Funds Global Infrastructure, Class Z (Na9uvian) Tudnsaulag
whnlusaul Tdlitesniiova: 80 wovyadmSwIRuponamu nosunaniuluuie
sivaanulunasudsuasuiinsnimiadiiansamulusdomiuming (Real Estate
Investment Trusts: REITS) 17'iLr“iﬂaﬁadﬁ’uqsﬁﬂﬂsoa%fwﬁugmﬂ"’f[an Tawatinels Morgan
Stanley Investment Funds faenzideuludssimadnianiuasn (Luxembourg) %ﬁ'{fm&g\nmz
Janslag Morgan Stanley Investment Management (ACD) Limited uanmnﬁ YUY
asuluvdedilide aansuventiniaiiudn vidoamuluviedlifendnnindniensndau
dulushatszmaiilsidndengnane nan. vl Tuananisaiun nasnuarasu iUy
Forwarmiuiedosiuanudsdusasuandasulaseisluseudvydligesnia
Toras 75 maogamLﬁuamuiuﬁiwﬂizmﬁ aenglsfinnu nmﬁquﬁ)::\laiamuiumqmﬁﬁﬁé’ﬂwmt
PN BDTBEIUTUAY (Structured Notes)

o Juil 28 nuAWUS 2566 namuﬁm'ﬁamﬂuwmﬂmnummnamu Morgan Stanley
Investment Funds Global Infrastructure Uszanuiasas 98.42 1a9yarfuningqnd uas
$ouaz 4.95 vavyRAMIWARUgNS LHURUINEUIANT gamqm%ﬂmﬁfmmw%amﬂf\ifmwﬁ'}
wazRunsniduniisfumssseaninasssasnsmu

mswasuulasiiniuluseutindiiusdisieuiuseuiadiiagiu

ﬂaonuﬁﬂﬂiadnud[uﬂ‘li’aElﬂ\‘l‘lqmla\‘mamu Morgan Stanley Investment Funds Global
Infrastructure Uszanuiouay 98.42 ma\ma@hﬁum%’wﬁam% o Sufl 28 nuAiuS 2566
Wisuiudszanudauay 100 ﬂaouamﬁumwaawﬁ n Jufl 28 nuniuS 2565 naenud
mMassnuludurnuay sasailssusdu o Yuil 28 NNAWUS 2566 ﬂmﬁuammau
Uszanaudouas 1.58 vsyadmiwifugnivasnasu wisuifsuiuUszinadosas 0w Jui
28 nuAWuS 2565 Lapnasnuiinsvhdyaiasiuanudsdnsiuandsulszanm
¥ouay 91.33 pasyamnindRugnd o ufl 28 nunius 2566 BuiUARRILYEIN
$ovay 92.13 vougaAmIndaugnd o ufl 28 nuaniius 2565
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HANTIALILIUIBINDINU

nasuiinanauLnuINMIALlunUuIausTezian 11 uaznanauunuannsniiueu
RusindfouAdnRone t Fuil 28 nuAIUS 2566 Bl -5.49% WA 3.55% AwEdy
puzfniEede Dow Jones Brookfield Global Infrastructure Total Return 15udaeiumu
nsflosiuauiesdudasuanasu dwansuunuadslutnanieiiuegi -1.60%
ez 6.00%

HANTIALELIUIBINDINUNAD

nesunandnanauunuanmsadunuedsasiluseuszeziaan 1 9 uaz 3 1
o Juil 28 nuAWUS 2566 BY -2.66% uar 325% MwNEU  amridniEede Dow
Jones Brookfield Global Infrastructure Total Return Anamauunuiadslugisnafaii
ol -3.24% uaz 362% muady lsnasuvdndadusiuedszazioa 3 9w Tui
28 nuATUS 2566 gl 18.66%
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° a a 2 ‘¢ a ! a
Nnmsmmmmmmnammﬂmﬂ Tna‘uaa duvlsaninaes HHUNU-A shanetuiuna
Fund Performance of K Global Infrastructure Equity Fund-A(D)

) wamsaufinnumudiUfAueoundyCalendar Year Performance

1Y : % avil (% p.a.)

/year 2556 2557 2558 2559 | 2560 2561 2562 2563 2564 2565

(2013) (2014) (2015) (2016) (2017) (2018) (2019) (2020) (2021) (2022)
HAADLUNUNDIYHIIN/Fund Return 7.80 9.85 -9.51 2226 -4.11 12.97 -10.29
Naﬂautlwuﬁa?;iﬂ/Benchmark Return 6.89 13.08 -8.75 25.12 -7.29 23.04 -4.87
ANUAUNIY (Standard deviation) ¥9INANITAUHUIU/Fund Standard Deviation 11.37 6.92 11.49 8.07 27.41 9.96 18.41
ANUAUNIU (Standard deviation) 40§13 5A/Benchmark Standard Deviation 12.69 727 11.08 8.47 3234 10.05 17.80

*S pamsauiivaiudaa fuiadanemuauiafuiimsganiovoailt §iiu/Performance and Standard deviation are based on data from inception date to the last business day of that calendar year.

(2) wam3@uiuOHEUAT 01 Tuhl 28 QUAIWUE 2566/Performance as of 28 Feb 2023

Miia
daunduii 8 nsngian 2565 ilual) neayunldeudr¥ Taiudaii Dow Jones Brookfield Global Infrastructure Index (100%) U uanoaimu

malosiunnuidsinudag fumanaiduum a Sufidnnamaneuim 9% iazlivaesaswannlamuiteiouiy

manaidum a Suidnaaraneumu 10%

*neuTui 8 nangiaw 2565 noanu Al Dow Jones Brookfield Global Infrastructure Index (100%) Uiuadsaunumsieaiuninunios

Jasuilerfiouiumanaidum u Suiidu 75% nazlfuaedasuanasuiieouiumanafuum

AWDAT

o ufidnnusaaeuun 25% iuiriia

*23/03/2016
Yearto | 3ifiew | 61fdou 11 31 51 101 Since
Date (3 Months)| (6 Months) | (% ﬂﬂ‘ﬂ) % ﬁl’t)ﬂ) % m"ﬂ) % ﬂﬂ'ﬂ) Inception
1 Year 3 Years 5 Years 10 Years Return
(% pa.) (% p.a.) (% p.a.) (% p.a.) (% p.a.)
HANDULNUNDINUIIN/Fund Return -0.03 -1.19 -6.35 -5.49 127 2.60 3.55
HANDUUNUAITIA/Benchmark Return -0.04 -3.79 -5.55 -1.60 4.42 5.98 6.00
AWAMIAY (Standard deviation) Veawan13 @KUY (% Aeil)/Fund Standard Deviation (% pa) 13.02 15.41 18.51 17.86 19.63 16.67 14.98
AMUAUAIY (Standard deviation) Y0IRI%IA (% G;i]ﬂ)/Benchmark Standard Deviation (% p.a.) 12.37 13.85 19.06 17.69 22.00 18.18 16.35
Benchmark

« From 8 July 2022 onwards, the Fund's benchmark is Dow Jones Brookfield Global Infrastructure Index, 90% adjusted by cost of FX hedging and

converted to Thai Baht at the date of retum calculation and 10% adjusted by exchange rate converted to Thai Baht at the date of return calculation.

*Prior to 8 July 2022, the Fund's benchmark was Dow Jones Brookfield Global Infrastructure Index, 75% adjusted by cost of FX hedging and converted

to Thai Baht at the date of return calculation and 25% adjusted by exchange rate converted to Thai Baht at the date of return calculation.

vy o4
waﬂﬁmmuuu”luﬂﬂmmnmnuiw laluAstuiudamamssuiunulueung past performance is not indicative of future results.
y

s
enansmsIanamsaninnuveinsausuatiuil ladaivuauasgiumsSananisauiunuveineaus Ve sauIANYTENIAN15aW/ The fund performance d

d with AIMC dard:

is prepared in

u'%m%ﬂqﬂﬁ:é'mhzﬁusla




nasnudaia Tnavea dunsaniaees Hunu

KASIKORNTHAI

o v
wamsauiuauvesneandam Tnavea dunsianinwes yunu-C siiaazauam
Fund Performance of K Global Infrastructure Equity Fund-C(A)

@ wanmsauiivaumuiUfAveounay/Calendar Year Performance

o fo 5
“ﬁﬂﬂ%ﬂﬂ’\\ﬁﬂTﬁﬂﬂﬂﬂuﬂﬁﬂi‘lﬂﬂ

FHEE ®8 KASIKORN ASSET MANAGEMENT

1110 : % aod (% p.a.)

Drvear

HAADULNUNDINUTIN/Fund Return

2556
(2013)

2557
(2014)

2558
(2015)

2559
(2016)

2560
(2017)

S
2565

(2022)

AUAUAIY (Standard deviation) YDIA2I%A/Benchmark Standard Deviation 16.07
8 Namiﬁuﬁuamvi:a1w{5uﬁ"ﬂﬁymm\1unuﬁq5"uﬁ1n17qﬂﬂywbuaqﬂﬂﬁﬁu/Perfonnance and Standard deviation are based on data from inception date to the last business day of that calendar year.
(2) Ham AU HBUHES o Tuil 28 NINWUE 2566/Performance as of 28 Feb 2023

*16/12/2022

Yearto | 3ifieu | 61@ou 17 34 54 10,4 Since

Date (3 Months)| (6 Months) | (% ﬂﬂ‘ﬂ) % ﬂﬂﬂ) (% ﬂilﬁ) % ﬂﬂﬂ) Inception

1 Year 3 Years 5 Years 10 Years Return

(% p.a.) (% p.a.) (% p.a.) (% p.a.) (% p.a.)

WAADULNUNDINUTIN/Fund Return 0.00 0.21
HARBUUNUAIY TA/Benchmark Return -0.04 232

s .
ANUAUNIU (Standard deviation) Y9RIF 30 (% noil)/Benchmark Standard Deviation (% p.a.)

A¥ia

Awaiuf 8 nsngia 2565 Whunuy nesunlaouiid Sardudaii Dow Jones Brookfield Global Infrastructure Index (100%) U3 uatanunu

msdesiunudsniidng Aumanaiium u fufidng 90% naz1liualdng

manaiduum u Tuiidnouraaoumy 10%

*noudi 8 N3nIAY 2565 NoNU1AYT Dow Jones Brookfield Global Infrastructure Index (100%) Uiuaioaumumsiosiuniunio

o da oA e

adas anafuum o Suiimauraaeumy 75% wazluaeias

w Fuiiinumaneuum 25% i

1AM

Benchmark

« From 8 July 2022 onwards, the Fund’s benchmark is Dow Jones Brookfield Global Infrastructure Index, 90% adjusted by cost of FX hedging and

converted to Thai Baht at the date of return calculation and 10% adjusted by exchange rate converted to Thai Baht at the date of return calculation.

*Prior to § July 2022, the Fund’s benchmark was Dow Jones Brookfield Global Infrastructure Index, 75% adjusted by cost of FX hedging and converted

to Thai Baht at the date of return calculation and 25% adjusted by exchange rate converted to Thai Baht at the date of return calculation,
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10. finls (aanu) szaunmIEfinuEzEy

o o - o s ﬂv s A s
fnls (nemu) serunMIEiwnudmiLDEuga i 28 nuaMLE 2566 uaz 2565 wsznaveay
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mwnugﬂﬁ
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1N
2566 2565
11,766,580.04 34,901,101.95
(12,702,415.88)  (12,760,720.39)

34,126,320.47
(46,860,831.37)

24,251,693.76
27,541,593.00

(57,192,380.00)  (24,080,534.00)
(19,756,222.76)  (12,895,111.69)
58,222,031.98 32,656,005.73
(12,661.09) (7,597.17)
(18,556,330.57)  (57,839,851.15)
(50,965,909.18) 11,766,580.04
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11. ‘5’1F;Iﬂ"l‘iﬁ‘iﬂ’ﬂﬂ]Jﬂi)ﬂ’]‘iﬂLﬂLl‘l“llEls]ﬂu
'lm‘"m'm‘_'l naaﬂuu'ﬂﬁmimy'ﬁﬂﬁ'mmnumm'smn 71 aanv. nenapsieaanddullans
dawlananisen u,ﬂ~mwnmu'ﬂrﬂnmnmmmmamuuawnammm gUaInt cmt.flu"lﬂmuﬂnmﬁna
'ﬂﬂn'mnmﬂmnunﬂm-mmmmmnummu'ﬂﬁuamwn 28 NUNTWUT 2566 Uaz 2565 mlma"lﬂu
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2566 2565 wlprnanmatnuaae
VisvmannIwdiamsnasyu nénslne $1ria
ssraniloumsiananam 11,477,366.54 11,383,141.53 mmnmﬁﬁwqhﬁﬁ'«ﬁa‘gﬁu
SHANINANT INg 910 (IMNTU)
fsssuitsumnenaieon 717,335.34 726,314.93 muﬁ-x:g'luﬁ'rgm'l
- lugrusefaannanning
syqndeduandssine 74,768,600.00 176,296,200.00  aniftazludaygn
fnnnoduasinslsanea = 40,800.270.00 etz ludtyan
fyandodunmansmagimih 37,882,000.00 50,517,010.00 anafiszuludnyan
fygnunuiuamensdszneasmin 72,843,082.00 198,181,030.00  sniflez yludtygn

a s A 6 G G @ o & o [ 4
o Tl 28 NS 2566 Uay 2665 nanwiluaanamiandmszdagynuisniiifsdains ash

U
2566 2565
iSdmannSwdianisnaau ndnsing $ia
Arssuflsunmssantaneany 819,598.47 1,000,311.61
TUIANINANT NG $17AA (UMITW)
HudnTwang 107,574.67 4,579,353.67
fyandarinandndssmadami - 28,567,590.00
sygnnaliuananlinasmi 66,145,982.00  126,847,180.00
drrsuitsawanadouandng 51,224.90 62,519.47

12. auwu'ﬁmdn’mmm:Jmmmﬁi‘m
ammﬂauwuﬁmon’mm dsznauaag dy tywa’ﬂ'lEll.ouﬂ‘i"lﬁmﬂ‘:*mﬁa‘}mu”l (Forward foreign
contract) Ltawﬁm_,rg"lwa'ﬂ‘lEILduGlTlGl’Nﬂi,.mﬂ (Foreign currency contract) Tasfdrwaudnaaanyn
uazaIadn qﬁﬁiuﬁ'a@iﬂ'lﬂﬁ

2566
yasgfinysa (Um)
Fwniuausnan Awnsng WhAW
fandoruiunsdnassmasaamh  20,730,000.00 aaamaNigY 313,447,659.17 410,692,513.98
fynnfornsiuanenazine 100,000.00 ABSAIENFY - 3,534,000.00
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a e g S
FUNTNE Auaw

389,330,941.30

Swwduamusyn

sygndemneduameaznadgaah  31,880,000.00 AaamSanigy 651,485,108.06
. as .l’ - ] 1 (5 a J - i\ A
namu"lwﬁ'mm_,tywamnuuwmmﬂ's:m@-immmua:mytgwﬂmuLauﬂ'ﬁmqmizmmwa
v P [ - = ' w o s
ﬂmnuﬂwmﬂmmnamﬁu,amﬂnﬁwumwuamu’lumaﬂmm HAAAILARD Db IWN 28 qumwuﬁ

2566 Uunz 2565 fail

2566 2565
IWAUFY YN 1 5 2y
Yaen é’n;rm%ﬂ IuaTdlzinadini 100,000.00 1,900,000.00 ABAFITEWIFY
3282IANATURLE 13 7 0
gaﬁws‘i‘faa‘qmﬁh 3,359,950.00 59,805,390.03 UM
yafngAnITy 3,529,340.00 61,922,330.00 UM
FIWIRREY YN 18 35 ailll
yashdygeduandalsamasamih - 20,630,000.00 30,080,000.00 @BRNIFAITY
T2EZIMATUIINUA 34 - 251 7-294
ERRE UL el 705,922,736.00  981,844,140.00 UM
VEL gt ppel 720,610,833.15  978,893,714.36 UM
Fwudnn 1 - Al
yaddypnpluandlszne 100,000.00 - aaanianigy
FLUZLIRIATUAINUA 1 - m
yad1e 3,363,850.00 - UM
yadgAnIIy 3,534,000.00 - U
183, ﬂ-::mmﬁmﬂﬂmuﬁaam‘i'mmﬂ
2566 2565
FRaduTuNa niafaIm giiadneduna wilafamu
nguileny nguditens
ik o Tl 86,118,547.0584 1.0675 - -
Funindans (um) 806,472,245.39 10.02 - -
:J"amﬁuni'wn‘qn%ﬂ' aviag (umn) 9.3646 0.3864 - :
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Tagiunasuiiaueniagamu 2 dsian Tdun shasnuTuwna (K-GINFRA-A(D)) uazsiia
AR unguALe (K-GINFRA-C(A)) AMNLANANRANTEHIINUI uamuﬁaaﬂmﬁa 1HATLUTUNE
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MBI (Rand) lugunsndgninnmaduiiuwnwlusznindusnawlssinngfianiasamu

fioait
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2566 2565
RadneTwHe (K-GINFRA-A(D)) (179,646,095.46) =
wiaganunguAiae (K-GINFRA-C(A)) 10.02 -
7 (179,646,085.44) -

14, n'rmmﬂuahunu
0 [ & [P | [ P - - s [¥] L)
fniLdaugainh 28 qumwuﬁ 2566 ﬂﬂisquﬂmzn'ssmmswmsmmsmqw'smmnmwﬁ'

s =

o val & 1 a _ o [
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1 | ufl 1 fiquion 2565 | il 1 dwew 2565 s 0.2000 18,666,330.57 | 14 fiqutm 2565

Fufl 31 wounau 2565

o - o - s -
2 | Sufl 31 Rowew 2565 | ufl 1 Swnw 2565 fis | laldradwluns : -
' $ufl 31 Bovay 2565

3 |3ufl 30 woednnow 2665 Tufl 1 fwiaw 2565 fs | ldeduiuee = -
Tuft 30 woednow 2565

4 |28 qumﬁuf 2566 | ufl 1 Sluau 2565 A9 | laldeinTuss 5 5

Sufl 28 qumﬁ'u% 2566
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witau
Seyn oy - 19,374,951.98 s 19,374,951.98
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i Judl 28 nuMYLT 2565

sEAU 1 2T 2 sEAuf 3 Y
funine
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dnynnayWud - 13,827,706.94 - 13,827,706.94
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WAL
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sisamaanidelsy f8am Talflan T

ﬁfuﬂ{!ﬂ']“}"’lﬂ"lﬂﬁ"m ﬂﬂﬂl:'ﬁ‘!.lﬂ\'lﬁl ﬂﬂﬂu‘j‘ﬂ
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Fuamu - - 793,789,039.47 793,789,039.47
Hudinsuwag 26,034,467.76 - 691,793.64 26,726,261.40
gnwiianasnids : - 17,646.68 17,646.68
gnﬂﬁwnm'm CISIER - - 3,534,000.01 3,534,000.01
§naﬁmné‘rgrm NI E - 4,686,094.83 4,686,094.83
dWwilnndynnauiug 5 " 19,374,951.98 19,374,951.98
n’ﬁmﬁmnmﬁ'w‘ﬁaﬁmﬁwamu - - 1,886,326.21 1,886,326.21
Wmian 5 4 1,119.35 1,119.36
Al S - 088,813.33 988,813.33
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WUHINEUIANT 14,802,291.80 - 5,114,441.38 19,916,733.18
gnuilomeenids , . 7,354.32 7,354.32
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Li’mﬁmnmmﬂdﬂuﬁmﬂu - - 29,303,423.98 29,303,423.98
Wwilan s . 607.80 607.80
fnlineanEne . 4 1,185,338.87 1,185,338.87
witamin . . 36,814.57 36,814.57
ANULFEISIWATAR
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oo s a a a o
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- ' o A
ﬁqmmm’mwﬂi:ma 3%

ADANIIENITY
2566 2565
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gnmﬁmnqum‘iumnu 100,000.00 200,000.00
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sﬂﬂazlﬁmmiamu
adaﬁi'lm'lu % NAV
FIANAIA
nannswivsanswiauluyseina 26.159,689.11 3.24
NUNIN 26,159,689.11 3.24
ARNNSWENSaNSNIRUANUSLINA 794.373,258.44 98.50
UseinmAanisNLIash
wmﬂamu 793,789,039.47 08.43
USTINAaVSEaLNa
WUHIN 584,218.97 0.07
NI HUBRININ (14,688,857.15) (1.82)
N UUNENDNNUARTILANIUAEY (14,688,857.15) (1.82)
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SA/NV
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fuaiisdeiusasuaniasy
\mpsi33n  Kiatnakin Phatra Bank Plc. A Joofurraniies  (389597000) -048% 13 A 2566 (3.895.970.00)
fumadiidn  Kiatnakin Phatra Bank Plc. A oot 16939000 0.02% 13 3@ 2566  169.390.00
UQJQJ’IW@‘%L?J%@ Siam Commercial Bank Pcl. AA+(tha) Hlaetuanandes (3514,560.00) -044% 13 §.A. 2566 (3,514,560.00)
§uediidn  Bank of Ayudhya Pcl. mA  Dasfuanades  (69120000) -009% 3 i 2566 (691,200.00)
Yo wasiisa  Siam Commercial Bank Pcl. Msitha)  Tasfupmaidies  (47220000) -006% 3 Lwp. 2566  (472.200.00)
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Y mpsi3ia  CIMB Thai Bank Plc AA-tha)  Teefuennnise 38171188  005% 1182566  381,711.88
Y mpsidn  Kasikorn Bank Pol. AAstha)  Desfuanaidse (24365635 -003% 11N, 2566  (243656.35)
Y wesiidn  Siam Commercial Bank Pcl. Miitha)  Desfuanaifies  (24633757) -003% 11N 2566  (246,33757)
Y mpsidn  Kasikorn Bank Pol. AAstha)  Desfuanaidss  (140756800) -0.17% 2 AA. 2566  (1407568.00)
Y wesiidn  Siam Commercial Bank Pcl. Mitha)  Dasfuanaifies  (50700238) -006% 2 A.A. 2566  (507,092.38)
Yo mesi3in  Siam Commercial Bank Pcl. AAstha)  Desfuanaidss  (8048017.68) -100% 6 W, 2566 (8,048017.68)
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Infrastructure Fund (Accumulation Share Class)

Marketing

nNaevuWaN Morgan Stanley Investment Funds Global

Morgan Stanley

INVESTMENT MANAGEMENT

Communication

Morgan Stanley Investment Funds

Global Infrastructure Fund

(Accumulation Share Class)

MORNINGSTAR CATEGORY SHARE CLASS FACTSHEET
EAA Fund Sector Equity Infrastructure

z 28 February 2023

Investment Objective
Long term growth of your investment.

Investment Approach

We apply a well-defined, value-oriented, bottom-up driven investment process that focuses on investing in
equity securities of publicly listed infrastructure companies we believe offer the best value relative to their
underlying infrastructure value and net asset value growth prospects, irrespective of short-term market trends.

YEARS OF INDUSTRY

Investment Team JOINED FIRM EXPERIENCE

Matthew King, Managing Director 2008 23

Team members may be subject to change at any time without notice.

Class Z Shares (% net of fees) vs. Index in USD
Performance of 100 USD Invested Since Inception (Cash Value)

Past performance is not a reliable indicator of future results.

400
e — \\/_\/\/‘W \’\j/\
ZUU - \//\‘—/\ﬁ\/_,—l\_./
0
Jun'10 Aug 13 Nov ‘16 Feb 20 Feb 23

— Class Z Shares Dow Jones Brookfield Global

Infrastructure Index

Investment Performance (% net of fees) in USD

Cumulative (%) Annualised (% p.a.)

™ 3M YTD 1YR 3YR 5YR 10 YR INCEPTION
Class Z Shares 377 -006 046 -266 325 492 581 875
Dow Jones Brookfield Global 492 301 018 -324 362 571 595 8.80

Infrastructure Index

Calendar Year Returns (%) 2022 20212020 2019 2018 2017 2016 2015 2014 2013

Class Z Shares
Dow Jones Brookfield Global
Infrastructure Index

189 1375 186 27.06 -8.02 1271 1523 -1461 1584 1876
662 1987 697 2869 -7.87 1579 1252 1440 1634 15.89

All performance data is calculated NAV to NAV, net of fees, and does not take account of commissions and costs incurred
on the issue and redemption of units. The sources for all performance and Index data is Morgan Stanley Investment
Management.

The value of the investments and the income from them can go down as well as up and an investor may not get back
the amount invested.

GLOBAL LISTED REAL ASSETS TEAM

Morningstar Overall Rating*
Out of 341 Funds. Based on Risk Adjusted Return. Class Z
Shares: 3yr. rating 3 Stars; Syr. rating 3 Stars; 10yr. rating 4
Stars.

Share Class CLASS Z
Currency U.S. dollars
ISIN LUO384383872
Bloomberg MSGIEQZ LX
Inception date 14 June 2010
Net asset value $ 7256
Fund Facts
Launch date 14 June 2010
Base currency U.S. dollars
Index Dow Jones Brookfield Global
Infrastructure Index
Total net assets $ 14 billion
Structure Luxembourg SICAV
SFDR Article 8
Classificationt
Charges (%) CLASS Z
Max Entry Charge 1.00
Ongoing Charges 0.96
Management Fee 0.85

Entry Charge is a maximum possible figure. In some cases you
might pay less, you can find this out from your financial adviser.
Ongoing Charges reflect the payments and expenses incurred
during the fund's operation and are deducted from the assets of
the fund over the period. It includes fees paid for investment
management (Management Fee), trustee/custodian, and
administration charges. For more information please see the
Charges and Expenses section of the prospectus.

Subscriptions (USD) CLASS Z
Minimum initial investment 0
Minimum subsequent Investment 0

Statistics (3 Year Annualised) CLASS Z INDEX
Excess Return (%) -0.37 -
Alpha (%) -015 -
Beta 0.92 1.00
Information ratio -0.06 -
R squared 091 1.00
Sharpe ratio 013 014
Tracking error (%) 572 -
Volatility (Standard deviation) (%) 1866 1941

Characteristics FUND
Active share (%) 4015
Number of holdings 45
Weighted average market capitalization ($B) 3154
Weighted median market capitalization ($B) 25.54
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Sector Allocation (% of Total Net Assets)"? FUND
@ Oil & Gas Storage & Transportation 32.86
Communications 16.20
@ Others 1491
Electricity Transmission & 11.05

Distribution
Diversified 756
© Airports 568
~ ©® Water 539
@ Toll Roads 290
@® Cash 350
Top Countries (% of Total Net Assets)' FUND
@ United States 38.58
Canada 16.88
@ China 840
United Kingdom 7.88
Spain 6.26
© ltaly 6.01
@ France 526
® Mexico 296
@ Australia 244
Other 188
@® Cash 350
Top Holdings (% of Total Net Assets)? FUND
China Gas Holdings Ltd 840
GFL Environmental Inc 821
Infrastrutture Wireless Italiane SPA 526
American Tower Corp 41
VINCI 450
National Grid Plc 4.26
Sempra Energy 373
Enbridge Inc 358
Cheniere Energy Inc 2.80
American Electric Power Co. Inc 2.69
Total 4814

*This Fund is classified as an Article 8 product under the Sustainable Finance

Disclosure Regulation. Article 8 products are those which promote environmental or
social characteristics and which integrate sustainability into the investment process in

a binding manner.

"May not sum to 100% due to the exclusion of other assets and liabilities.
2For additional information regarding sector classification/definitions please visit
www.msci.com/gics and the glossary at www.morganstanley.com/im.

3These securities and percentage allocations are only for illustrative purposes and do not
constitute, and should not be construed as, investment advice or recommendations with

respect to the securities or investments mentioned.

Please refer to the Prospectus for full risk disclosures, available at

www.morganstanleyinvestmentfunds.com. All data as of 28.02.2023 and subject to change

daily.

Global Infrastructure Fund | FACTSHEET

Share Class Z Risk and Reward Profile
The risk and reward category shown is based on historic data.

Historic figures are only a guide and may not be a reliable indicator of what may
happen in the future.

As such this category may change in the future.

The higher the category, the greater the potential reward, but also the greater the
risk of losing the investment. Category 1does not indicate a risk free investment.
The fund is in this category because it invests in the infrastructure industry and
the fund's simulated and/or realised return has experienced high rises and falls
historically.

The fund may be impacted by movements in the exchange rates between the
fund's currency and the currencies of the fund's investments.

This rating does not take into account other risk factors which should be considered
before investing, these include:

There are additional risks associated with investing in infrastructure.

The fund relies on other parties to fulfill certain services, investments or
transactions. If these parties become insolvent, it may expose the fund to financial
loss.

Sustainability factors can pose risks to investments, for example: impact asset
values, increased operational costs.

There may be an insufficient number of buyers or sellers which may affect the
funds ability to buy or sell securities.

There are increased risks of investing in emerging markets as political, legal and
operational systems may be less developed than in developed markets.

Past performance is not a reliable indicator of future results. Returns may increase
or decrease as a result of currency fluctuations. The value of investments and the
income from them can go down as well as up and investors may lose all or a
substantial portion of his or her investment.

The value of the investments and the income from them will vary and there can
be no assurance that the Fund will achieve its investment objectives.

Investments may be in a variety of currencies and therefore changes in rates of
exchange between currencies may cause the value of investments to decrease or
increase. Furthermore, the value of investments may be adversely affected by
fluctuations in exchange rates between the investor's reference currency and the
base currency of the investments.

Additional Z Share Classes

CURRENCY LAUNCH ISIN BLOOMBERG
ZH (EUR) EUR 19.01.20M LUO512093039 MSGIFZH LX
ZX usb 1712.2014 LUO947203542 MSGIUZX LX

38



@

UY52IAN15IYNUTURE

aZadi 1 2 3 4 5 6 7 8 9
UMM 025 020 025 020 020 020 025 020 0.20
Su XD 31/5/50 31/8/59 31/5/60 31/8/60 30/11/60 31/8/61 28/2/62 3/9/62  2/12/62

JpNuIuNR 14/6/59 14/9/59 14/6/60 14/9/60 14/12/60 14/9/61 14/3/62 13/9/62  13/12/62

A% 10 11 12 13 14 15 573
v/me 020 025 015 020 030 020 325
S XD 0/3/63 30/11/63 1/6/64 31/8/64 28/2/65 31/5/65

JUMBNUTUNA 13/3/63 16/12/63 14/6/64 14/9/64 14/3/65 14/6/65

U 1 & Al o
magamiaavguﬁ‘luLﬂu‘l‘Umuuizm'mn'ﬁamu’[u’iauszﬂzna'mﬂ'muﬂ

Taid

sﬂﬂ‘fiaqﬂﬂaﬁLﬁmiimﬁﬁmsﬁﬂqsnsiuﬁunaqvgut?]ml,ﬂ Tnavea dunsansaEes ﬁ:uvgu
A MSLSTHZIRAISIUN 1 HUIAN 2565 D9IUN 28 qumﬁ'u% 2566

1. UNQ.ﬁu’]ﬂ’]iﬂﬁﬂi\lﬂﬂ

v

N@\Wlllﬂ’]&l’ﬁﬂﬁﬁ’ﬂﬂﬂﬂﬁ’]ﬁﬂ” Lﬂﬁlﬂﬂ’]’iﬂ’]ﬁﬁﬂiﬁﬂ\lﬂﬂﬂﬂﬂﬂ‘ﬂ Lﬂ EJ’J"IJE]\‘]ﬂ‘lJﬂE)\Wlu’i’JN 191‘1/]

U

m‘wwmﬂﬂﬂmo W3ad website PIUSENTANST http: //WWW kasikornasset.com %i3afi
Website 7998110911 N.a.0. 71 http://www.sec.or.th

IZ

D.

ﬁagamsﬁawmﬂaevgutﬁuﬁaé"]ﬁ'ﬂnﬂsﬁawﬁ'sﬂaovgu

Taid

aadamsﬁ’uﬁnagaﬁhmﬂmsuﬁmﬁ ispaAN515an50y L?Jugmsﬂunszﬁﬁ ﬁaaﬂmﬁmsﬁﬁ o)

NULLYiYaANSISaNSaIRNUA

e e

NH

39



nasnudaia Tnavea dunsaniaees Hunu

‘i‘l’aadamsﬁ'\'szﬂﬁﬁwm%’wﬁﬁuﬁu
Y

SeiadInNINaINU (vanuasa1ias) vasnasuilain Thavaa dunsransaleas viunu

Qs

HIANTINDINUNAN
WINUA AT
HIAN13NDINUE1IDY
iy anuReAsnS
ANAT ATENR

Fonws ALsnlnan
fulwssoe WwWABIUUN
311iuns ludnns

8137 D30UNI

WNBA SUYIUUN

381 aNUA
LUNITIU TRAUIUUA

i
5

Hayansaniunislifnseanifecluivssguiiiovuluuunamusinzsssauiiuiiusign
1aifd
mi%'uwaﬂsz‘[wﬁmauLmuLﬁmmnﬁnmvgu’[ﬁ’ﬁmmﬂﬂaﬁu (Soft Commission)

Taid

40



UYszn

UN9. NANI NG 917

usimnannsnddanisnesyu ndnslne daie Huusinluedesuiasndnilne Aldsulueyaie
’[ﬁﬁsznauqsﬁwé’ﬂw%wﬁ Y3z LANNITIANITAIIUIINNITENTIINIIARY Waufl 18 flunan 2535 163y
Tusyanaliseneugsiansdamanasmudiseadssdnluideuiiguisu 2543 uasldsulueyanaliszney
qiﬁamﬁmminamua‘auqﬂﬂaTuLﬁauﬁmﬂu 2544

Tuﬂaﬁgﬁu viEnrdnninddnniinaenu n&nslne d1in Lﬂuu%ﬁ’wé’ﬂmiamuﬁﬁmmw%’auﬁg\i
Tusunsliuin1smsiee wazmsdanisaau lesdilugsiadanisnesyuieyaainsifdaunmneniv
Foya 21815 sruvemuazmaluladlunsdanisamuiiuady uazdafuluassussusinansenin i
%’ﬂmmmLﬂuu%ﬁ’wé’ﬂmsamuﬁﬁqmmwmaamlﬂ

sanuiiaesineu
Uaa. n&nslne 91170 F9BLLaTRl 400/22 B1ANTBUIAINENTING U 6 wasdl 12 uunnaledu uaw
saauluiawyaln ngemm+ 10400 Ins. 0 2673 3888 In3a13 0 2673 3988

nuIansiisu
IUIU
1 [~
wuvaanu
LBUNTITZLAN

W L4
WHOD¥U
o ]

UNQ.ﬁu’]ﬂ’ﬁﬂﬁﬂi\LV}ﬂ 0o

v v

q

NSSNNISUIEN

1.

S

7.

A5 AvanIned Tusenuui
UNBDAAT LEINTIA
WLFIIAY LNAUINT
WA I ITUUR
UUTEANGD AT9TaUUn
UNTAUIWI T ﬂ%mﬂqaiﬂﬁ
wwileunn gyrined

AUSHITISAVRY
L] U

1.

S T

UEIAU I ITUUR
W0 NYIRUINT
WLNBAT ToTuliy
UWEIYNIG Faum
UNBUIIU DUNTENTR

4

uetde anuaaiine

135,771,370.00 UN
27.154,274.00 UM gaﬂ"}ﬁum 5 U
135,771,370.00 UM

UIDBRE 99.99

UIZHIUNTINNG
1U9¢51UNTINNTUINNT
NITNNIHIANNT
N33NNT

N334N13

N33NNT

N334N3

U9257UNTINNTVIG

NITUMIHIANT

TDINTINNTHIANT

TOINTINNIHIANT
FDINTINMIHIANIUAZYTEEULINIINTAINUANUTEINA
5aanisuﬂwsﬁ5ﬁnﬂiuazﬂszﬁﬁuu%wﬂinwsaauumiﬂaﬂiwﬁ

41



nasnudaia Tnavea dunsaniaees Hunu

10.
11.
12.
13.
14.
15.

16

UNWHBANAT ATEER
AN DRIV INY
WNEIBWUS R nsal
wniieiss oln
UNRNIBUTNE FoRuuuni
UNBIBT WANIIIAN
WENsUY FULEINR
UNBITUL aoﬁqnaiﬁﬁ

&

wnaMbozyy 1wIYand

- wedan IRAdyg s
17.
18.
19
20.
21.
22.
23.
24,

UNENIUONR 09iineT
Wedung Asnlnan
UUUANR AN
UNRITTSNE TouuRone
wiegtiuas lydnna
UWAINTH yellfing

WBNafA SUTAUTAIUA
UNEITUUN DAaiRN

Do,

%

ANILA
AANTT
NS
NS
INNTT
NS
IANTT
ANNTT
NS
INNTT
NS
IANTT
ANNTT
NS
IANTT
INNTT
NS
INNTT

IINTINNNT
IDINTINNT
H72BnIIuNg
3
AIWNTINNNT
AIVNTINNT
WNIINMT
BIWNTINNTT
AIVNTINNTT
2WNTINNNT
AIWNTINNNT
WNTINNT
2WNTINNT
AIVNTINNTT
2WNIINNTT
AIWNTINNNT
2WNTINNT

YUNIINNT

B
Y
B
Y

<

=
=
o)
™
]
)
)
x
]
)

2

2- -

2. 2

2-

=

2.
eRe e e e eRe B¢ e e e e v eRe e e e vXRe

e e e Ve e e e e eV eNe eNe eNe eNe e ©

)

2UIEBULIMINTRINUATIETYU

'
v A

Y& ol YU 3 unsIAN 2566

42



o o7

wannswdaanisnasyundnglng
FHREZLEE1E KASIKORN ASSET MANAGEMENT

a o [ Y 6 o a o w
mwwanmwaaﬂmsnamu ﬂﬁﬂ‘ivL‘YI&I 1NEA

21A15FUIAITNENSG NG T 6 WAL Tk 12
LU 400/22 DUWNWHUALLDTW LUIIFINLEW L mwsyﬂw NFILVIW 10400
Y3 6
Tnséiwe] 0 2673 3888 INs&15 0 2673 3988



