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wamsaninauvenaauiam gomoe yunu-A vilaavauam
Fund Performance of K USA Equity Fund-A(A)

(1) wamsinfiuauadyfiveenndsCalendar Year Performance W0 % aoil (% pa)
s
ryear 2555 2556 2557 2558 2559 2560 2561 2562 2563 2564
(2012) (2013) (2014) (2015) (2016) (2017) (2018) (2019) (2020) (2021)
0.20 72.77 -4.87

HAABLUNUNDINYTIN/Fund Return

33.42
2717
AIMHAAM (Standard deviation) V02 3R/ Benchmark Standard Deviation 9.33 34381 1325
*S gamssdiusudaunusad Gatuimsgamevosigi dard d are based on data from inception date to the last business day of that calendar year.
@) WamsATHOUBO YRS 0 Tufl 20 B8 2565 Performance as of 20 Apr 2022
Yearto | 3ieu | 6ideu 13 31 51 108 | "Shnee

Date | (3 Months)| (6 Months) | (% nod) | (saoil) | @oneil) | (@ nofl) | mception
IYear | 3Years | 5Years | 10Years | Retum
(%pa) | (%pa) (6pa) | (bpa) | (%pa)

HAADUHNUNBINUITIN/Fund Return -36.30 -18.49 -40.79 1.90
2.66 15.97
34.15

Benchmark
Benchmrk is
i i Ao iorfovin i i Toun 75%rs FFX bedg Tha
foritouin i 25 +25% of S&P 500 Index convertedto Thai Babt on the eaeulaton dat.

mantsauiiualueinvoanomusau i laduddudufimansaiuanuouing /Past performance is not indicative of future results.

g s P R 4 © o - A o
tendsnsanansauiivavenemusma il laiamvuaumnasgums Sanansauiinaueaneaus wvesdNANLT M IANT3 9 The fund performance document is prepared in accordance with AIMC standards.
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Fund Performance of K USA Equity Fund-A(D)

) wamsduiiunumuduffineeunidy/Calendar Year Performance

winnindiamsnamuninilng

£ %38 KASIKORN ASSET MANAGEMENT

Wi : % Al (% pa.)

+25% of S&P 500 Index convertedto Thai Babt on the ealeulaton dat.

nantsauiivalueinvoinomusau i laduddusuimamsaiuanTuouina /Past performance is not indicative of future results.

g s o Ay Te o & o o - A o .
endsnsanamsauiivavesnemusmaiil laiamvuanumnasgums Sanansauiinaueansaus WvesdNANLT MIANI A9 The fund performance document is prepared in accordance with AIMC standards.

a o o
Uiﬁ’]i‘?’!ﬁﬁ:’,@ﬂﬂiz'ﬂﬂiﬂ

B
rvear 2555 2556 2557 2558 2559 2560 2562 2563 2564

(2012) (2013) (2014) (015) | (2016) (2017) (2019) | (2020) (2021)
HAADUINUNDNUTIN/Fund Return 0.16 37.96 795 12,99 049 28.17 2240 72.80 -4.87
28.56 17.53 33.42
14.46 27.17
AWAUAY (Standard deviation) Y03 1¥ Ta/Benchmark Standard Deviation 1155 11.28 11.59 15.81 13.09 1244 34.81 1325

*S gamssiurudaunusad atuimsgamevosigi dard d are based on data from inception date to the last business day of that calendar year.

(2) HaMSATUNUEEUNAY &1 THR 29 WY 2565/Performance as of 29 Apr 2022
EICEE
Yearto | 3ifiou | 6ihou 1 31 s 10 Since
Date | (3 Months)| (6 Months) | (% aoi)) | (%anil) | (%aoi)) | (%aoil) | Inception
1Year | 3Years | 5Years | 10Years | Retum
%pa) | (%pa) | Cepa) | %pa) | (%pa)
HAABULNUNDINUTIN/Fund Return -36.28 -18.50 7.65 11.09
13.23 13.54
2135
ANUALAIY (Standard deviation) wouiiia (% noil)/Benchmark Standard Deviation (% pa) 2252 23.65 2042 16.91
Benchmark
Benchmark s
o oo o S rsvars . i
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wansdufivanuvesnesyidam grome yunu viiaiiomseon
Fund Performance of K USA Equity Fund-SSF

) Hamifnlﬁuﬂuﬂ]uﬂﬂﬁﬁ‘ll}ﬁ‘lﬂﬁ/ﬂcﬂendar Year Performance W0 % aoil (% pa)
ryear 2555 2556 2557 2558 2559 2560 2561 2562 2563 2564 =
(2012) (2013) (2014) (2015) (2016) 2017) (2018) (2019) (2020) (2021)
HAADUHNUNBINHITIN/Fund Return -6.30
18.59
T 200 |
AIMFAAY (Standard deviation) V02 A Benchmark Standard Deviation 12.51
*S gamssiurudaunusad atuimsgamevosigi dard d are based on data from inception date to the last business day of that calendar year.
@) WamsAUTHOUBO U 0 Tufl 20 MY 2565/ Performance as of 20 Apr 2022

v
Yearto | 3ieu | 6ideu 11 31 51 Since

10,
Date | (3 Months)| (6 Months) | (% aoi)) | (%anil) | (%aoi)) | (%aoil) | Inception
1Year | 3Years | SYears | 10Years | Retumn
(%pa) | Copa) | %pa) | Copa) | %epa)

HAABULNUNDINUTIN/Fund Return -36.33 -18.50 -40.81 -39.59

Benctmark
Benchmarkis
o oo dodioaim o S Soan L1590 FFX hedg Thai
oy i 12 25 + 25% of S&P 500 Index converted to Thai Baht on the calculation date.
samsaiuan luod qusw iladudduduianamsduiivauluoman past is not indicative of future results.

tonasn1s Saransaniuaveanesumniui laiahiuaunasgiumsSanansauiuanuenemusmuesmnauimiansa i The fund performance document is prepared in accordance with AIMC standards.

a o o
Uiﬂﬁiﬂﬁi!ﬂﬂﬂizﬂﬂiﬂ
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TQuT aa 3
!!1_|UllﬁﬂQﬂﬂ’ﬂﬂ]ﬂ‘n!iﬂﬂ!ﬂﬂ%1ﬂﬂﬂﬂ°ﬂui')u

Y o Ao a =] v A
VBITDVITHZIAWNUAIUN 1 NHAINIYU 2564 DIIUN 30 LIBIYY 2565

1y Aa g N N P v
mlideiBennuannaus NUINEY SegazvoIYan
(Fund's Direct Expense) Wuum) ﬂ%’wéﬁquﬁ
ABTTMTHINNTIANT(Management Fee) 64,739.64 0.64
msssuilondguanalse Tomi(Trustee Fee) 1,618.49 0.02
Anonziion(Registrar Fee) 2,157.99 0.02
mldelumsieduilusa(Dividend Payment Expense) 753.67 0.01
' Y o ¢ v e ' i 14 I 1~
M Tawan Yszanduiut vagdudsumsvislumaaueviomissasuasausn s g
P
mMlawan dsendunius uazdauaumsnemenduauevionizsauaiusn Tidi i
1931891 (Other Expenses**) 844.99 0.01
2
amm"i%‘muﬁwuﬂ(Toml Fund's Direct Expenses) 70,114.78 0.70

* msssudiouuazmldseiivnonneaus i Idswmiyan i

P A 4 g Vo w da
=xaldneoun < fovaz 0.01 VOIYAMNTNIAUTNT

' . v & P . o da & & o w2
***"lui:mmumwuwmwwanmwmm:mﬁiimutmm@q NNAVUINNITHOVIHANNITWEY
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UVBITDVITHZIANNUAIUN 1 WHHNIAN 2564 DIIUN 30 IIBIEY 2565

dfl%mﬁﬁ'ﬂmﬁumnnamu* IR Sowazvosyam
(Fund's Direct Expense) Wuum) ﬂ%’wé?mqw‘ﬁ
ABTTMHINNTIANT(Management Fee) 146,756.10 1.28
msssuilondguanalse Tomi(Trustee Fee) 3,679.52 0.03
Aonziiion(Registrar Fee) 4,906.03 0.04
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FuaanuuanaeisyaagfsTsy 3.2,4,5  8750,143741.97  12,676,715537.89
Swdhnowans 7,11 290,198,406.91 298,839,905.97
gﬂ“ﬁ

INFYYIEYNIE 12 75,671,431.70 45,005,732.10

smaenidly 191,415.36 267,498.72

IIMMINBTUSINY - 31,150,000.00
gnuilan 7,086.60 3,981.60
FFUNTNE 9,116,212,052.54  13,051,982,656.28

wiliu

il

mnms%ﬂt‘iuamu 102,630,000.00 =

InFYYaUNIE 12 253,583,949.95 201,502,058.54

mnmﬁus‘%aﬁum’mamu 42,934,439.58 87,724,774.04
Sullunadnidng 14 - 175,587,387.36
Wwitan 242,739.81 759,454.92
nldansdnsing 11 10,335,278.56 12,385,175.36
witAuau 289,010.01 366,378.14
sramitau 410,015,417.91 478,325,228.36
Funswignd 8,706,196,634.63 12,573,657,427.92

funswdans

muildsuangiaminasmu 6,056,876,696.28 5,019,923,971.83
flsmzay

TyFususuea 2,331,281,813.00 1,867,822,007.20

flsszananmadiiinnn 10 318,038,125.35 5,685,911,448.89
funindgnd 8,706,196,634.63  12,573,657,427.92

ﬁqmumwamuﬁa’wmmm“M’MW o iuind (miie)  605,687,669.6287

a & a a &
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1f3AN17 Morgan Stanley Investment Funds
NBsHM Morgan Stanley US Advantage Fund
(Class 1) 2,128,285.6340 255,777,367.49 8,750,143,741.97 100.00  2,020,340.3670  406,857,160.12 12,676,715,537.89 100.00

(o4 S0l 30 Luwnum 2565 TINNH 328,006,136.47 foan1TEMIEy 10,411,149,016.26 1)

(o0 39t 30 o 2564 TINMW 202,979,632.92 MORRIFNIFY 9,077,105,046.86 1)

111!“\1’)”!!“]“ 8,750,143,741.97 100.00 12,676,715,537.89 100.00
—_— — —_— ——

Tduamu 8,760,143,741.97 100.00 12,676,715,537.89 100.00
_— —— —_———

(o4 ufl 30 UM 2565 TINMY 10,411,149,015.26 )

(h Tfl 30 aum 2664 I 8,077,105,946.86 1)

a | ] a &
V\&l"lFJLﬂ@}ﬂi:ﬂBUJUﬂ’]iNHLﬂ%ﬁ'J%ﬂ%ﬂlBMUﬂ’ﬁlx’lWH:

15



ﬂil\‘l‘V!ﬂL?JﬂLﬁ QLE) %3] ﬁ:uvgu
DHARMNITI
nasnuillaia glaaia §unn
suilsmnanmdaiaie
zim%’n?.l%bzgmi’uﬁ 30 LYW 2565
171
'MN']U!MQ 2565 2564
el 3.1
ldaenidy 685,698.59 794,963.05
ldan 432 s
el 685,702.91 794,963.05
gnldane 3.1
drprsuiaunnsions 8, 11 146,756,102.99 91,837,443.35
enzssuifloaquanaselopd 8 3,679,522.36 2,755,123.29
dhmssuipumemadon 8, 11 4,906,029.57 6,742,856.89
drzrruLiaadman 121,000.00 116,000.00
aldslumsduiinlassns 9 3,159,864.70 1,155,827.94
Tusldie 158,622,519.62 102,607,251.47
anugnd (157,936,816.71) (101,812,288.42)

nemsils (19YH) FNTINETUKING

o ada X a
swn'ﬁm"hqmmnm'umwmmnmu
1a X a

o adao
7‘I£lﬂ'ﬁﬂ'1vli (mmqu) ﬂ;'{lﬁﬂﬂdvl&llﬂﬂ'ﬂuinﬂwuﬂﬂ’!%

a & o

adae

o &

o ad
smals @anw) gninfedwansyyraynis

o & & o o
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ada X o

o <
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o adoey Moua & o a
Hemsflanindslilifatuandanueniiion

1,238,126,148.97
(6,021,346,159.09)
(836,549,042.01)
(21,416,191.81)
26,682,187.19
761,272,769.83

1,487,085,179.70
2,031,390,286.26
3,226,022.00
53,020,656.39
(60,251,491.65)
47,097,155.28

o a a da X doyia &
71zmumim"l‘sqnﬁmnuunmumnmmm:ﬂuﬂummm

(4,853,230,286.92)

3,561,567,807.98

a X a o a o B . a 1%
maiaduluiunindgniannsduinrmuiannBiuld

on st
sin miSula

3.11

(5,011,167,103.63)
(102,855.29)

3,459,755,519.56
(119,244.41)

o X a o a o Y a v
mstwwu'luﬂumwu'qnﬁmnmsmmummamnmﬁnu"lm

(5,011,269,958.92)

3,459,636,275.15
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1. ANBULVBINDING
nasnwilaia giama $unu (K USA Equity Fund) udrflanhonimuaaniilu 3 1iia waik
1. whiasuriiaszaayadin (K-USA-AA) mm,mmu5“4m-qum"lﬂmmmsa:ﬂuwaﬂslum{
NNTNIN®
2. mhsasuriainoiuiuns (K-USA-A(D)) mm:ﬁws“u;qi’nmuﬁ'q"lﬂﬁﬁmmﬁ"uwamuLmu
sahisuaniuuwe
3. m'vmamwnﬁmv‘ianwaau (K-USA-SSF) w\m:éhm"uajamu#v"lﬂﬁé’mmsaauL‘Sm:u:ma
warlesuansUslominmem® TaoFuiauannosaudufl 20 wwew 2564 Huduly
nasnwilaia glama Yunu (K USA Equity Fund) uJu,naommunmunmumuumwu'lwmu
MNUBBINDIUTINA WL TN qumamumm (feeder fund) Imuanumwaanamumu
mﬂmmmummmnamu . 3w 7 fuenu 2555
nmwthﬁumaﬂﬂsams 7w 2,000 §1%un wsiln 200 a”'mvwifmm'qu L3Vl
sanuaz 10 1 uazluszwined 2556 naanulddifiung
vanzii yuw‘v"mmaﬂmomﬂﬂu 10,000 81%U1N
usiaiflss 1,000 SuIDaIN U MERIUAT 10 UM
a1gpaslazims : hidmuae

&

wlanesednluna o edwTunadaclifin 4 033
yimannindiantnaanu nfinslng $1ia (UTEndans) dugdaninasmm
TIATINTINN $110 (IMTU) tﬂuﬁgttawaﬂsz‘[wﬁmamamu
swiaanansing dria @) uwsnzdouniisasmuasnamu
namumwnﬂs"mﬂmmauﬂuammﬂumaomwaﬂauLmu,m,"lmumnmsmwu’lumwms
wiinuludszinaanizanim wiananninenianndausu nianmminennalasiinlalu
dedszing lagnasuazsninasnulumibeasmusasnasmurnadlszing HifanUszaaduaz
wlnensamuiingusuasiaguszmdandiivesiaomm

ﬂaanuﬁuiuuwuﬁtﬁuamu'lmﬁaunmwaqnamuﬂ'wﬂszmﬁ fla nanw Morgan Stanley US
Advantage Fund (NB4Yunan) lusandnlaswdslusauMindlitasnirfensy 80 vasyada
niwdanvasnamu famusmlngluanmmusessidnanizauin litesnindases 70 e
yadmindiugnivesnaimu ua:awamu’[umwaﬂsvguﬁu'lmﬁ"LajHu?ﬁ'mus"gam%m"lm”'lajtﬁu%’aua:
30 vasyadmindaugnivaanamu

mmumsmnumunmaa’lumoﬂamﬁ nmmmnwmmnmm‘lwsau"hmmwmstmmu
waliudn mamnnswumamwuwuaulumaﬂsymﬂﬂ"lwﬂﬂangv\mu n.8.9.
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310 nsldqauRileunzszanmmameginday
Tumssarnsumsduliiiwldmaumny§usmedad devimssududaldgaoAfiauss
A4 a ‘e a & 4 CAMY W v ¢ Xa v
madsznmnaedszns Selinansznudasiwanduiiioadesnufuning nildu nold
A % o v oA v ¢ Xa d a & 4 da X a
dldine uaemadawmetaysiinaiuiuninduazniiiuiionafiodn Snanifiodniseans
' o 4 v
uanealdandmanfidszanmels

311 miswld
o _om Y o o o a
mansnodygautloiaduysznauging (eouf 52) lastsemealunsiivamunmn
A ood yo o & o od a o [
faTudt 22 wqwnaa 2562 IWld5sduaIATUA 20 Famaa 2562 uduld Snaldnasmudas
a A a vo v A v a ' o da &
EamEuwladmsuiinlaRsszinauanan 40 @) (n) wisdszaastegininifiadiuainms
o ' & o o & a X X & a
samuvaanaanurndildun aenlsiisias aenidodudn aanidofu aanidaadiiuuas
' ' ' o o v & a a A Ad aw a v
padTEwinne ldneutunasminea I sanasuaasEnd luniiuTsnmi sk uam
an =z 4 " P ;o .
uﬂqnﬂw‘%auﬂqmnamﬂug«laanLm:mnmwwLLsn'luﬁa']mnﬂﬁm"lnnau TaoFann®
lusassasay 15 vesnelddawinneinsla 9
v 4 o X a
4. TayauipaiumTannyTuaimu
v a ' vo &
neanulddemnuiduamulusznindagyldai

N
2565 2564

Folduaanm 4,760,390,000.00  8,282,010,000.00

mmfium-qu 4,827,299,000.00 4,046,180,000.00
5. [TuaInu

Quaanu o S 30 LwnBw 2565 Uaz 2564 Usznauda

U
2565 2564
TINMY yashydsan TAMK yasudnTsy

whosamu
w‘.’mmv‘xu'naonaw‘lwﬁ'n'luvheﬂs:mﬁ 10,411,149,015.25 8,750,143,741.97 9,077,105,946.86 12,676,715,537.89

ﬂm\‘mamu 10,411,149,015.25 8,750,143,741.97 9,077,105,946.86  12,676,715,537.89
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6. Tayaa9Naunan (feeder fund)

ﬂﬂdﬂ%lﬁﬂm giamia ‘MHYI’H: vlﬂmanamu’luumnamu’uaanﬂmumn TANDIN® Morgan

Stanley US Advantage Fund (Class [) mn]u.naowumqﬂnmﬁﬂs"m'nnamm'zum’\msﬂummm

Lm:amu‘lumaﬂizmﬂ magamamamwaﬂﬂmﬂty ﬂﬂ%

“ o
Fanesnunan
szian
"

danzidon

a  dy od
anaduiliranns
FAan1INaIUNAD
NuaziBua

wlaunensaamu

Morgan Stanley US Advantage Fund (Class |)

AT

Tudszimedniwaiuesn

US Dollar

Morgan Stanley Investment Management Inc.

Lfluﬂamu'luﬂémlm Morgan Stanley Investment Funds ﬁaﬂﬂzlﬁﬂui‘ﬂﬂ{!

Tulssimadnisuiwedn Ssegmuldng ucTs IV Watmmamnsungainu

waly (retail fund) uazfaINENTY (institutional investors)

uuTuunz;mﬂumu'lwm'lumﬂmsﬂwaaum‘nav\iﬁmmm Taidaeningon

8z 70 BasyadmIngRugnivanamu Lm~maamu’lumﬂmsnuau‘lw

'laj'l'numnamgame'lm"lumusauav 30 vasyasnindRugnivasnaimu

il matuienasduseslszng @afalsmnaanizewsn) uie

ofi fmalain sndilumudanladodelyil

1) anmsndnvewiindnmsdersluasandnninduassnanie
nlimening vie

D e

v v oo da X a A a v
2) N‘i’]ﬂvlﬂﬂ’l’ﬁﬂilﬂz 50 'JJiNLIT]:WIYILﬂGI‘IJ%GI"INGUH']TLGHVWG&li']!ﬂﬂﬂi!ﬂ

gaulngunnnanAafud asaenienisuinns ludszinanie

piimanig wie

3) visnduiugsiamoldngnaneviaiidninnulngniedninnunan
arfludszmaniagimeaning

iaummamu'lwmumnwuaanamu Morgan Stanley US Advantage Fund (Class I)
'Jqu 30 LwB% 2565 umu

Fawmihoaaulunasmundn 2,128,285.6340 w2y

gwdwﬁiuamu'lmmuamu (31AMM) 328,006,136.47 ADARIIEWITY
yadFunindgnidamiisvamiauaimu 12018  ABRNTENIEY
yadFuaanulumibesemu @adgiisam) 255,777,367.49  QaRNISEWITY

aﬂsﬂﬁ'zwuaogﬂﬁhqﬁﬁmmammuamuﬁa

a

gamﬂuws"wdqn%waanamuﬁmﬂu 100.50 %
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11 30 LNBIEY 2565

o o o X
TN 30 LB 2564 A9tk

Swunbhoasmulunasunan 2,020,340.3670 WL
yasi Auasyulumiioaimu (emu) 202,979,632.92 @BANNSAMITY
yadnRunIndgnideminzasmbiamm 201.43  @BARISENSTY
yadiduaanulumiaoaimu (yadgasm) 406,957,160.12  MBRATENIFY
SATHINIBIYAFALATITNVDINIILAINUAD
yadFunindgnivasnasnudau 100.82 %
7. Budnswians
aa o o o &
nasnudiTudhnawians oh Tuf 30 Lmnen 2565 uaz 2564 A
2565 2664
Samasnidy Fwamdn sammenidy Frwamidu
% mn % mn
Ussnnszuane i
FUIAINENTING 1@ (IWT) - 13,618,420.50 - 65,241,092.28
13,618,420.50 65,241,092.28
Uszinnaeaming
swAInN S () 0.275 172,535,187.39 0.275 232,310,711.35

172,535,187.39

Uszinneauniing - Guaneeussne

swensiheein
3,041,356.30 aaacnianigs s 104,044,799.02
41,351.60 Apa NIy
104,044,799.02
U 290,198,406.91

232,310,711.35

1,288,102.34

1,288,102.34

298,839,905.97
—_—

8. arzasufisalunsianis mﬁmmwwmtaunﬂsﬂum memﬁsmuuumnwmmmmuamu
mﬁmmnu'lunﬁimnﬁﬂﬂ'luamﬁazm* 1.07 dod (s’mmmuaﬂ’uwu) wamnmamswuam

TaINaINw llﬂz@ldllﬂ’l%'ﬂ 7 WO NNAY 2564 Lﬂ%ﬂ%vl.ﬂ ﬂ’]b‘?i&lI.%F_lNl%ﬂ’l?ﬂﬂﬂ’l?ﬂﬂrluaﬂi'ﬁﬂilﬂu

1.284 dlad] (TanAnEyadIAa) vaayafunindgnivainasmu

ansssufloadquanadszlomifaluganiasaz 0.0321 dall (rumByaduiin) vesyadn

ﬂ%‘i’liWUﬁYl'ﬂ'&ladﬂﬂm‘l«L

ﬂ'l'ﬁ?i“t%ﬂ&lu’]ﬂﬂ lUH%M%?ﬂﬂdﬂuﬂﬂ‘lHﬂﬂTﬁaﬂﬂ 0.0428 ol (i’)Nﬂ’]H&Iﬂﬂ']LWN)

mawamww‘swuwnwamamu

arrrufisutaduas ﬂ’]%’lm‘ﬂﬂ’)%‘[ﬂLl'l'liﬂ\laﬂ']ﬁ%'ﬂfwUﬁ'{lﬁ"l]ﬂdﬂadYI%luLLﬂﬁ"’l%lﬂ%ﬁ’Wﬂ%ﬂ’ﬁ

ATUITh
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9. aldaslumsduinlazens
dnltinelunssniinlasams Idud dnlddnslunssarluyandssmduius aFsluwon
sz Fuiut mItaeuTuNBUNIAMAF dnldaudunTaana AFLESINTINDAREAIUNTIIRAAW
UnzNaIN® mienldiassnsntresusaniualsiiniosas 1.00 dad maagaﬁm%’wrﬁquhaa
naInm Lm:dw'lﬁ'ihﬂﬁLﬁv\'ﬂﬂ@umwamammﬂmﬂ glamia unu 1iu Arsarimiadedan
dndszmayadmindiugnd drlswdlans dﬁﬂﬁﬁnuammu,aQﬁawmumamumwﬁhuma 9

da X a
NNAVUI

10. ﬁ’ﬂiﬂ:ﬁu’ﬂ’mﬂ'ﬁﬁ’l USRI

o o . & A o
n’]"l‘m:mlmmuﬂam}muﬂ 30 LWwNE% 2565 WAy 2564 sznaueag

I
2565 2564

mlsazauannmadifivnuaud 5,685,911,448.89  2,729,909,976.66
Manugns (157,936,816.71)  (101,812,288.42)
ﬁn‘1~sqn%ﬁl,ﬁm‘1'umm3mmu 1,238,126,148.97  1,487,085,179.70
s (aNw) qw‘ﬁﬁ;fa"l,mﬁm‘fumnﬁuamu (6,021,346,159.09)  2,031,390,286.26
AlsgnEfAnduondaynnaurid (836,549,042.01) 3,226,022.00
Atlsananw) grsigtliiadunndyanaing (21,416,191.81)  53,020,656.39
mmugnﬁmniﬂmmnLﬂsumﬁuﬂﬁdnﬂssmﬂ 26,682,187.19 (60,251,491.65)
ﬁﬂsqw%ﬁ selaildAnduansamuaniion

Buaaesdszina 761,272,769.83 47,097,155.28
msudafusdaunuligiomioamu (356,603,364.62)  (503,634,802.92)
miEwle (102,855.29) (119,244.41)
flsazauanmadiiiwnudansd 318,038,125.35  5,685,911,448.89

o ao oa A4 o e
11, IUMIUYTAUNINININEITAING

1} a ' v ode wow aw o a A a
'lmzmnﬁnamuﬁﬁ Elﬂ’ﬁ‘];iﬂiﬁ:ﬂ'l’]\mwﬂN'lﬂmuﬂuuﬂs}ﬂ‘ﬂﬂﬂ'ﬁllﬂ:ﬂ'ﬂﬂ’ﬁﬂu bl Uﬂ'ﬁ‘!;?n’-]

& P v I3 A o ' a d 4 v o
mnm’:Lﬂﬂﬂmmmﬂmmamim ll.ﬂ:mm‘Viﬂ’]&l‘(\ﬂﬂﬂ\]ﬂiﬁ!%')’l\'lﬂﬂ\"qﬂ:l,m:ﬂ'ﬂﬂﬂiﬂlﬂ 2TBINY

A a__a Ao o o o o el o o &
Faiwllaudnfgsfia NemsidmayansdFmILIaugaiin 30 wwew 2565 uas 2564 Haasialuil
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Sufl 30 e 2565

1
2565 2564 wlppwmatmuanm

vidhmannindiamsnesmu ninslne $1ia

mrsflounsdams 146,756,102.99 91,837.44336  aunawsiiszylumiiofedu
swnsnanslng e ()

srsvsuiisamonaiou 4,906,029.57 6,742,856.89 muﬁi:q’luﬁ'ru:yw
Augrusfoanndnning

synnlumsdeduanaslszna 1,611,972,000.00 1,926,247,000.00 AUTINGRA

sygnlumoduandasung 963,667,000.00 404,009,700.00 AMUMANAA

ﬁ'xym‘l’lun'ﬁtﬁwm‘a'\mﬂa"Nﬂi:mmi'th 1,913,406,150.00 1,103,672,700.00 muﬁf::_‘l'luﬁ'tytyw

syanlumameduandalsanagamih - 2,270,468,980.00 2,606,842,650.00 anuitszyludiyan

o o a a_da o & w oA A4 v o oo
™ U 30 LUMIBW 2565 Waz 2564 namuuuaﬂmmaa'numi:mﬂryﬂunamsmnm‘uaunu A

n
2565 2564
Vishmannindsamsnasmu ndnslne $1ia
fnzrsuflsan1ssan1anednuaeing 9,651,286.81 11,234,503.88
TUIANINANTING 0@ (WMITW)
SwhnmmnenInszuaEsein 13,618,420.50 65,241,092.28
doay lumsdaiuandnadssimagiomi 350,565,650.00 63,383,600.00
sy lwmneduandridsznasimih 1,988,640,080.00  2,606,842,650.00
dnsrisumenadousesny 321,709.55 697,636.40

12. SygnayuinImMIIuaayadgissy
w o B, S . .
Fygnauwuiniiniadu dszneudas dyansannoEuansiesanasami (Forward contract)

- a o Koo o &
Tasfswmiuaasygiuszyasyfsem aodaluit
2565

yargfsTsu (Um)

2, a .~ a -~ a
IWIUNUANURYYN Aunswe WURW

a":yryw%amm‘ium-whaﬂmvma‘amﬁw 372,180,000.00 ABANIANITY 2,172,301,801.70  10,499,659,662.79

2564

YRANYADITY (1)

a ” P— =
Fwawduausyan Funiwg niw

Soanferneuandesznadaomi 379,940,000.00 foRmTENITY 249,208,768.00  11,592,957,902.39
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namwilaa gladia uwnw

nangmalsznausunsEiv (@@)

St 30 a1 ew 2565

o & a :
ﬂﬂd"mﬂ ']ﬁt'l!ﬂl”l‘ﬁil’l]’]m\'!uﬂi’lﬂ’l

2 o F o 4 a
aﬂiummwaﬂamummLammnamﬂuamﬂauwaotmamu

'lu,moﬂs*mﬁ HaAAIARD Th ’JW(I 30 LB 2565 URv2564 umu

adﬂﬁi'liuwi‘wu'qniviamhu (Um) 13.6641

Jﬁ]’\)ﬂ’%ﬂﬂﬂﬂuﬁﬂtﬁ%ﬂﬂﬂ’lﬂﬂdﬂ%

2565 2564
ST 5 5 aiy
T , . o
34amam_,rywaNuﬂﬂmmi:mﬁmmm 74,040,000.00 8,000,000.00 MOAATIANIY
EIZNMATUTRUA 9-93 10 %
A
YRATARWAW 2,456,780,370.00 253,931,600.00 1IN
yasgfizas 2,530,728,517.13 249,208,768.00 1N
LRI 43 74 2y
gaﬁﬁﬂ"ﬂvjtg’lmuLSumiwhaﬂs:mﬁd’Jmﬁ'l 298,140,000.00 371,940,000.00 MaaaiaNigy
TUZIANATUIARA 9-317 10-311 %
ga@hmﬂa’dmﬁh 9,889,372,282.00 11,441,184,408.00 LN
yadgfzsy 10,141,232,947.36  11,592,957,902.39 11N
' A o '
. Ussianmihasnunasndining
2565 2564
Fhaswdulusn  riaszruyain sRafionseny  sheswduluma Ffaszauyadi whaifiomsasy
(K-USA-A(D)) (K-USA-A(A)) (K-USA-SSF) (K-USA-A(D)) (K-USA-A(A)) (K-USA-SSF)
mhumv!u o uanod) 424,372,378.6728 169,650,068.2218 11,665,222.7341 351,174,774.7237 150,724,717.1709 92,905.2891
ﬁuvﬁ"wﬂqni(mn) 5798,699,414.33  2,732,277,178.17  175,220,042.13  8,470,969,699.52  4,100,329,808.70 2,357,919.70

16.1053 15.0207 241218 27.2041 25.3798

3 dyzian ldud sliadnsidwluna (K-USA-A(D)) slharzas

Yafi (K-USA-AA) uazpfiaiian1saay (K-USA-SSF) m'mLmnmmansvmwnmumnuﬁwnama

wumwuuﬂuwa (K-USA-A(D)) mmwmmuwamummmﬁuNamammuwmmuamﬂuuﬁuua
Tiarzauya (K-USA-A(A)) mm"mmmmnmﬂaemm.ﬁuwaﬂsw‘[ummnmmmu uszrfiaifa
M08y (K-USA-SSF) l‘MN’l'ﬁ'l'vﬁUNmﬂu‘l’mﬂdﬂ’]ﬂ)8}]N'HﬁuﬂwU’]’JLLG:NYIIT)J?,TU’II%YINI]’]E

maviadn (A989) 'luaumwuﬁ'nﬁ'lu?m'mﬂu,unmuﬂi"mmﬂaumuamu faail

FRaINBIIRTUNE (K-USA-A(D))

riamzruyadin (K-USA-A(A))

sfiauianseay (K-USA-SSF)
Rty

Um

2565
(2,672,270,285.19)
(1,368,052,630.53)

172,862,122.43
(3,867,460,793.29)

2564
3,935,073,132.69
3,514,091,521.94

2,357,919.70
7,451,522,574.33

L
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mmuﬁwuwmun 30 LB 2565 nﬂ'wnuﬂm nsmmsﬁmsmmmmuu‘%ﬁmfa“nm”wLT

ﬂﬂﬂ’ﬁﬂﬂ\i‘l’mﬂﬁﬂivl‘(lﬂ na "lmuuwmsmmmﬂuwamamammﬂmﬂ mama HWO’I% mu

ﬂ?\iYI wwﬂﬂaagﬂw:muu mvﬁusyuunmumﬂ ﬂ'lﬂl.\i“ﬂunﬂ ih“’luliuu'\ﬂ 1'““’\1']!1'.\1“1]““&
- undenin
1 il 2 Sowaw 2564 Aot 1 wowmen 2564 0.40 14153452456  3ufl 14 fowaw 2564
fe3ufl 31 nangnaw 2564
2 fufl2woeBmow2564  aaudiui 1 waumen 2564 0.40 140,154,869.72 Wi 13 waadnnm 2564
fodufl a1 QAN 2564
3 3l 31 unmau 2565 Aaudsu 1 woumeaw 2564 0.20 7491397034 Wi 15 qumw”uf 2565
fo3ufl 31 anmien 2565 .

1.00 356,603,364.62

a’miuﬂauamwn 30 LWwew 2564 Yll]T.,’liNﬂmvﬂﬁiuﬂ'ﬁWﬂ"ﬁm’m”ﬁﬂ\!Ylui.lﬂﬂ"llﬂﬂﬂ’ﬂ?wEJ
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vmnaany
1 Aufl 3 famnw 2563 Gaug Ui 1 wowma 2563 035 80,043,140.30  Fufl 14 Sowew 2563

A3l 31 nangnau 2563
2 3ufl 2 wnadmuou 2563 AaUGUA 1 WA 2563 0.30 8076402535  ufl 13 woedmuw 2563

ﬂ\TJ'M’I 31 ﬂqﬂ']ﬂu 2563

3 4uflquaninioses  dousdud 1 woumen 2563 050 167,240240.82 il 15 nunviud 2564
Fo3ufl 31 unmaw 2564
4wl owwou2ses  Gouddufl 1 wqumen 2563 050 175,587,387.36 WAl 14 Woumau 2564

ol 30 wwnemw 2564

1.65 503,634,802.92
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S2oUT 1 30Ul 2 20U 3 Eet]
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Xa
RUFY
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™ Sufl 30 e 2564
20U 1 Sveu 2 Sueuf 3 ERty
o
RUNINE
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ﬂqiﬁoﬂﬂ‘lﬂiﬂﬂﬂiﬂﬂ'ﬂ&lLﬂﬂdﬂquﬂﬂi’lﬂaﬂluEJ'IJBJT]BJY!M TIUTENALGAIE FUNTNEURE

Aa a ) o o &
M%Nuﬂ’ldﬂﬁ?ldwﬂﬂdﬂB\W‘!uﬂ'l&lﬂ’n\ﬂ’]qﬂﬁii&llm:‘i'\Ll%ﬂﬂ’l&lﬂi:m‘flﬂﬂ?}ﬂﬂﬂlﬂﬂ

mn
rJaﬂmw«ﬁaﬂa«m‘%‘mﬁamamsﬁqu% oS3 30 lwnew 2565
Sanaenidy samaanidy Lifinenidy Rt
Wiuduae aoft

AVINNNA[N
Funsdunswitaumensdu
Guaanu - 2 8,750,143,741.97  8,750,143,741.97
Wurhnowans 172,535,187.39 - 117,663,219.52 290,198,406.91
gnnilondaygnayid . . 75,671,431.70 75,671,431.70
gnnilomnasnidly - . 191,415.36 191,415.36
qnuilau 5 . 7,056.60 7,056.60
wmilsnmadaiusomm - 5 102,630,000.00 102,630,000.00
dmildtynneysiug - - 253,583,949.95 253,563,949.95
dhmiloinmsudafumianaomu - - 42,934,439.58 42,934,439.58
Wity . - 242,739.81 242,739.81
e - - 10,335,278.56 10,335,278.56
wilaudu ’ = 289,010.01 289,010.01

1
pennamAsTBaIRAsioMenTIINGNE o Uil 30 new 2664
Sanaenidy samaanidy lifinanids EEtY
iuas aft

ANINNMARIA
Funswduamitaumonsiin
Guaamu - . 12,676,715,537.89  12,676,715,537.89
Wurhnowans 232,310,711.35 - 66,529,194.62 298,839,905.97
qnilnygnaysid 45,008,732.10 45,005,732.10
gnwilenasnidly . - 267,498.72 267,498.72
gnuiinmamnedusmm - - 31,150,000.00 31,150,000.00
gwilu . - 3,081.60 3,981.60
Liwv\ﬂ'ﬁ'ruxyﬂm‘w?uf - - 201,502,058.54 201,502,058.54
L'\Y'lv\i{vmmﬁ"u‘%aﬁwﬂ’mmv‘m - - 87,724,774.04 87,724,774.04
Wndunadneine - - 175,587,387.36 175,587,387.36
Fwilu % @ 759,454.92 759,454.92
flgineshedng - - 12,385,175.36 12,385,175.36
ilaudu . - 366,378.14 366,378.14
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sswthgns 156,496,326.44 (156,496,326.44) -
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swa:t.ﬁmmmmu
YNAIRN % NAV
IANNNIA
nannswivsonswd “uluvszina 186,345,023.25 214
Wusn 186,345,023.25 2.14
nannswdvsaning “usrsuszind 8,854,188,540.99 101.70
Uszind vnigaEm
mieaumu 8,750,143,741.97 100.50
Wurn 104,044,799.02 1.20
"ngngﬂ%amﬁﬂdaowﬁ1 (177.912,518.25) (2.04)
“wongdeiudaTaniasu (177,912,518.25) (2.04)
“unininionil “udu (156,424,411.36) (1.80)
yaAmMIWG "u 3 8,706,196,634.63 UM

BRI WVUIBUNTRINUTBINBINY (PTR) : 41.53%
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T8 wﬁﬂuautﬁuaevguiumiﬂ uvienil Sudn vanT 1snenilionu

NANVDIATT 15 FAAIMINTIAIARIN % NAV
(n) A1 13MASInBuazA 1IMASgAaLEINA 0.00 0.00
@) a9 ﬁﬁﬁmmiﬁﬁngwmﬂLawwﬁﬂﬁﬁu 290,389,822.27 334

sumsdlsd viauTEndunu Lﬂusjaan
i “odm 30 f3uenin §f And wiadeussiu

(®) a9 15AdBuduAnmindaioarususiy 0.00 0.00
i wnsnaeuld (investment grade)

() 09 ﬁﬁﬁé’uﬁummmL’?iaﬁaag"[ué’uﬁu 0.00 0.00
snddudud mﬁnamulﬁ (investment grade) %38
a1 9 lldsunmsdasusuainingate

() 09 ﬁﬁﬁqm wAlNATUANLTE MARENTINNS 0.00 0.00
QUDTRR i mu.87/2558

FIBAZIDUALASAUALAMNUNLEDDAYDIAST 15UVIIHY UAIN
38R ﬁﬁmﬁﬁmuﬁnamumvguw%aﬁ‘lﬁﬁ]umHﬁ";

s e , .
o « o L4 a L4 48N {aAINA
Uasan Woan Fuasutviun gl AnMiiete . o
v Ly wihi FINARA
29T 15 INRERN/ASENU
1 3uNoNT  UNASIASNIINN N/A  AA+(tha)Fi+(tha) 172,726,602.75
2. WUWNGUIA1T  The Bank of New York Mellon N/A A1,P-1 104,044,799.02
SA/NV
3. Wurhnswims  uae.sumIn nslng N/A AA+(tha) F1+(tha) 13,618.420.50

“n 'quﬁumv‘mi{u"esiagafvhm%'wﬁ“u ‘vl%maenamuﬁu%ﬁ'wﬁ'mmiﬁ'@‘l’ﬂuuwumimv‘m “miunguaT 13
AN () Wiy 0.00%
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A . . ls/ananu

Uszian “wan A wan m'mujmana nouse oA Hamen % NAV 'aouﬁsu (net gain‘/
b v 'ﬂmgaan q AIARA mMruA
loss)

“waiiswBefusasuanieu
“wymasiAin  Bank of Ayudhya Plc. AMA(tha)  Tleofurnn ey 3844361920 044% 9 WA 2565 3844361920
“wamadiish  Kasikorn Bank Plc. AAs(tha)  Taefuanui se (6,162.90000) -007% 9 WA. 2565  (6,162,900.00)
“woweiiisn  Krung Thai Bank Plc. AAs(tha)  TaoifuAranse (5093520.00) -006% O WA. 2565  (5093520.00)
“wumesiisn  Siam Commercial Bank Ple. AAs(tha)  {lasfupnun a9 (35234,387.20) -0.40% 9 WA, 2565 (35.234,387.20)
“wwesiiin  Bank of Ayudhya Plc. AMA(tha)  flaofuamn ey (5,03827500) -006% 6 flu. 2565  (5038275.00)
“woweilisn  Bank of Ayudhya Plc. AMA(tha)  Dleofuain ey 1501687500 017% 6 fip. 2565  15016,875.00
“wymasiA5n  CIMB Thai Bank Plc. AA-(tha)  Tlasfuemn sy (343025000) -0.04% 6 iy, 2565  (3430,250.00)
“wamadiisn  CIMB Thai Bank Plc. AA-tha)  Dasfupmi®se (1760,12500) -002% 6 fly. 2565  (1.760,125.00)
“woyweilisn  CIMB Thai Bank Ple. AA-(tha)  Daefuenni B (1012275000) 0.12% 6 iy, 2565 (10,122.750.00)
“woweiiisn  Kasikom Bank Plc. Adstha)  Dofumniui®se 160293750 002% 64w 2565 160293750
“wumesidsn  Siam Commercial Bank Ple. AAs(tha)  Dlasfuenu a4 (35,62556250) -0.41% 6 it 2565 (35,625.562.50)
‘woweiiisn  Bank of Ayudhya Plc. AMA(tha)  Dlesfuainey (2167500000 -002% 11 nA. 2565  (2,167,500.00)
“wymasiAin  Bank of Ayudhya Plc. AMA(tha)  Tlesfuain ey (5385000000 -006% 11 nA. 2565  (5385,000.00)
“wamadiisn  CIMB Thai Bank Plc. AA-tha)  asfupnmi®se 2060800000 024% 11 n.A. 2565  20,608,000.00
“woweilisn  Kiatnakin Phatra Bank Plc. A aofupnn sy (3752,00000) -0.04% 11 nA. 2565  (3,752,000.00)
‘wymasiAin  Kiatnakin Phatra Bank Plc. A flaofupman By (1448,00000) -0.02% 11 n.A. 2565  (1,448,000.00)
“wamadiisn  CIMB Thai Bank Plc. AA-tha)  Dasfupmi®se (172328457) -002% 1 .A.2565 (1.72328457)
“WumesiiSn  Siam Commercial Bank Plc. AAs(tha)  Taoruanui"te (16.386,60004) -019% 1 .A. 2565 (16.386,600.04)
“wymbsiAin  Siam Commercial Bank Plc.  AA+(tha) fasiunran e (961815426) 0.11% 1 .A.2565 (9,618,154.26)
“wamediisn  Kasikorn Bank Plc. AAs(tha)  Taoiuanuiso (3487436.17) -004% 12 n. 2565  (3487.436.17)
“woweiiisn  Krung Thai Bank Ple. AAs(tha)  TaoffuAranse (1,313.196.81) -002% 12 no. 2565  (1313,196.81)
“wymesiAin  Krung Thai Bank Plc. AAd(tha)  TpoffuAanse  (712339.36) -001% 12 nw. 2565  (712:339.36)
“wamadidshn  Krung Thai Bank Plc. AAs(tha)  Taefuanuise  (689.73936) -001% 12N, 2565  (689,739.36)
“WumesiiSn  Siam Commercial Bank Plc. AAs(tha) Taofuanui sy (162507872) -002% 12 . 2565  (1,625078.72)
“wmesiisn  Siam Commercial Bank Ple. AAs(tha)  Dlasfupmn sy (2694.957.45) -0.03% 12 n. 2565  (2,694.957.45)
“wamadiisn  Kasikorn Bank Plc. Ads(tha)  Tlaoiuanui a0 (20,127.989.15) -023% 3 A, 2565 (20,127,989.15)




eazduansaenuly “wandev st
navnuiaia ga 18 Aunu (ds)
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. apaindiade L AR uAsy ﬁn‘ls/mnv'm
sz Qa9 mmmmgaan InquUst A PR, % NAvrhwuﬂ(net gain/
loss)

“woweilisn  Kiatnakin Phatra Bank Plc. A faoffupnn sy (307.47021) 000% 3 A 2565  (397.47021)
“woweiiisn  Bank of Ayudhya Plc. AAAtha)  Tasfuanuise  (91108380) -001% 7w 2565  (911083.80)
“wamadiisn  CIMB Thai Bank Plc. AA-tha) Dasfupmi®se  (816,08380) -001% 7 Wu. 2565  (816,083.80)
“woweilisn  Kasikom Bank Plc. AAs(tha)  TaofuAranse  (81848380) -001% 7wy 2565  (818483.80)
‘wymesiAin  Krung Thai Bank Plc. AAd(tha)  TaoffuAman’se (227291899) -003% 7 Wy. 2565  (2272,918.99)
“WmesiiSn  TMBThanachart Bank Pcl.  AA-(tha)  flaoifumnnui sy (8190.837.99) -009% 7 Wi, 2565  (8,190,837.99)
“WumesiiSn  TMBThanachart Bank Pl AA-(tha) flaofuanui e (6.02058659) -007% 7 We. 2565  (6.020586.59)
“woweiiisn  Kasikom Bank Plc. Adstha)  Dofumnu sy (3884963.13) -0.04% 19 5.A. 2565  (3884,963.13)
“Wmesiisn  Siam Commercial Bank Plc. AA+(tha) faofuanui sy (287397542) -003% 19 5.A. 2565  (287397542)
“WymesiiSn  Siam Commercial Bank Plc. AAs(tha) faofiunnui sy (3767.57542) -004% 19 5.0, 2565  (3767.57542)
“wesiisn  Siam Commercial Bank Ple. AAs(tha)  Dasfuemun sy (321397542) -004% 19 5.A. 2565  (3213.975.42)
“Wmesiisn  Siam Commercial Bank Plc. AA+(tha) faofuanui se (1283287.71) -001% 19 5.A. 2565  (1.283.287.71)
“woweiiisn  Bank of Ayudhya Plc. AMA(tha)  Dlefuaney (3819.837.99) -004% 9 wA. 2566  (3819,837.99)
‘wymesiAin  Kasikorn Bank Plc. AAt(tha)  Daerfumua (12,354504.97) -0.14% 9O w.A. 2566 (12,354,594.97)
“wamadiisn  Kasikorn Bank Plc. AAs(tha) Taefurnuiso  (78863966) -001% 9 A 2566  (788,639.66)
“worweiiisn  Krung Thai Bank Plc. AAs(tha)  TpoffuAranse  (850139.66) -001% 9 WM. 2566  (850,139.66)
‘wymesiAin  Krung Thai Bank Plc. AAd(tha)  TpoffuAanse  (992279.33) -001% 9 wA. 2566  (992.279.33)
“Wmesiisn  Siam Commercial Bank Plc. AA+(tha) faofuauise  (859,13966) -001% 9 1A 2566  (859,139.66)
“WumesiiSn  Siam Commercial Bank Plc. AAs(tha) Taofuanui’ss  (938,13066) -001% OalA. 2566  (938,139.66)
“wymesiAin  Bank of Ayudhya Plc. AMA(tha)  Tesfurin ey (122792682) -001% 6 nw. 2566  (1,227,926.82)
“wamadiishn  Krung Thai Bank Plc. Ads(tha)  Taefuanui so (7.299.13408) -008% 6w 2566  (7.299,134.08)
“woweiiisn  Krung Thai Bank Ple. AA+(tha)  Taorfuamanpe (16.403821.23) -019% 13 fiA. 2566 (16403,821.23)
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Morgan Stanley

INVESTMENT MANAGEMENT

Morgan Stanley Investment Funds

US Advantage Fund - | Shares

(Accumulation Share Class)

(G COUNTERPOINT GLOBAL

FACTSHEET | 30 April 2022
Marketing Communication

Investment Objective

Long term growth of your investment.

Investment Approach

We seek established large cap companies in the United States, that we believe have strong name

recognition and sustainable competitive advantages with above average business visibility, the ability
to deploy capital at high rates of return, strong balance sheets and an attractive risk/reward profile.

YEARS OF INVESTMENT

Investment Team JOINED FIRM EXPERIENCE
Dennis Lynch, Head of Counterpoint Global 1998 28
Sam Chainani, Managing Director 1996 2%
Jason Yeung, Managing Director 2002 i
Armistead Nash, Managing Director 2002 2
David Cohen, Managing Director 1993 EN
Alexander Norton, Executive Director 2000 2

Team members may be subject to change at any time without notice.

Dennis Lynch, Sam Chainani, Jason Yeung, Armistead Nash, David Cohen and Alexander Norton
started to manage the fund in June 2009.

Class | Shares (% net of fees) vs. Index in USD

Performance of 100 USD Invested Since Inception (Cash Value)
Past performance is not a reliable indicator of future results.

1000

500

Dec 05 Jan"10 Mar'14 May"18 fpr'22

— Class | Shares Blended Benchmark
Investment Performance (% net of fees) in USD

Cumulative (%) Annualised (% p.a.)

™ 3M YTD 1YR 3 YR 5YR 10 YR INCEPTION

Class | Shares 1529 1881 -36.51 -40.34
Blended Benchmark 872 817 1282 021

337 1018 .75 10.04
13.85 1366 1367 9.76

Calendar Year Returns (%) 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012

Class | Shares -318 7693 2649 171 3212 228 T1.53 886 3626 1353
Blended Benchmark 2871 1840 3149 -438 2183 196 138 1369 3239 16.00
All performance data is calculated NAV to NAV, net of fees, and does not take account of

commissions and costs incurred on the issue and redemption of units. The sources for all
performance and Index data is Morgan Stanley Investment Management.

The value of the investments and the income from them can go down as well as up and an investor
may not get back the amount invested

Share Class CLASS |
Currency U.S. dollars
ISIN LUO225741247
Bloomberg MORAMFI LX
Inception date 01 December 2005
Net asset value $12018

Fund Facts
Launch date 01 December 2005

USS. dollars
S&P 500 Index
Blended Benchmark

Base currency
Primary benchmark
Custom benchmark

Total net assets $ 6.7 billion
Structure Luxembourg SICAV
SFDR Classification” Article 8
Charges (%) CLASS |
Max Entry Charge 3.00
Ongoing Charges 0.89
Management Fee 0.70

Entry Charge is a maximum possible figure. In some
cases you might pay less, you can find this out from
your financial adviser. Ongoing Charges reflect the
payments and expenses incurred during the fund's
operation and are deducted from the assets of the
fund over the period. It includes fees paid for
investment management (Management Fee),
trustee/custodian, and administration charges. For
more information please see the Charges and
Expenses section of the prospectus.

Subscriptions (USD) CLASS |
Minimum initial investment 0
Minimum subsequent Investment 0

Statistics

(3 Year Annualised) CLASS I INDEX
Excess Return (%) 1047
Alpha (%) 161
Beta 109 100
Information ratio -0.56 =
R squared 054 100
Sharpe ratio 010 070
Tracking error 96) 1885 -
(St deviation) 69 e EEE
Down-capture ratio (%) 117.00 100.00
Up-capture ratio 96) 80.09 100.00

Risk/Return statistics shown are calculated versus
the Blended Benchmark when an Index is used in
the calculation.
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US ADVANTAGE FUND | SHARES (ACCUMULATION SHARE CLASS)

Characteristics FUND _ INDEX
Active share (%) 9636 -
Number of holdings EY) 504
Return on capital (%) 261 2298
S year EPS growth (%) 3214 2128
Sales growth (%) 5273 2062
Weighted median market capitalization ($8) 3418 16535
D/E weighted median (%) 75.98 6724
Dividend Yield (%) 076 148
Turnover %) 9

#Portfolio turnover is sourced from the Fund’s latest Annual/Semi-annual
report. View the latest report for a description of methodology.

Sector Allocation (% of Total Net Assets)?

FUND __ INDEX
@ Information 4881 a3
Technology
Consumer
Discretionary T W
@ Communication
Services 1349 8ok
Health Care 1299 14.20
Industrials 715 7.82
@ Financials 118 10.96
@ Other 0.08 -
® Cash 231 -
Top Holdings (% of Total Net Assets)® FUND
Uber Technologies Inc 715
Snowflake Inc 650
Asml Holding NV 581
Royalty Pharma plc 5.61
Veeva Systems Inc 528
Trade Desk Inc/the 5.27
Datadog Inc 5.06
Airbnb Inc 4.83
Zoominfo Technologies Inc 476
Cloudflare Inc 443
Total 54.70

T This Fund is classified as an Article 8 product under the Sustainable
Finance Disclosure Regulation. Article 8 products are those which promote
environmental or social characteristics and which integrate sustainability into
the investment process in a binding manner. Before making any decision to
invest in the fund mentioned herein, please refer to all the characteristics
and objectives of the Fund noted in the current Prospectus and KIID at
morganstanleyinvestmentfunds.com

"May not sum to 100% due to the exclusion of other assets and liabilities.
2For additional information regarding sector classification/definitions please
visit www.msci.com/gics and the glossary at www.morganstanley.com/im.
3These securities and percentage allocations are only for illustrative
purposes and do not constitute, and should not be construed as, investment
advice or recommendations with respect to the securities or investments
mentioned.

Please refer to the Prosp
www.mor i
subject to change daily.

for full risk di: s, at
ment com. All data as of 30.04.2022 and

FACTSHEET | 30 APRIL 2022

Share Class I Risk and Reward Profile

Lower Risk Higher Risk

Potentially Lower Rewards Potentially Higher Rewards
The risk and reward category shown is based on historic data

« Historic figures are only a guide and may not be a reliable indicator of what
may happen in the future.
As such this category may change in the future.
The higher the category, the greater the potential reward, but also the
greater the risk of losing the investment. Category 1does not indicate a risk
free investment.
The fund is in this category because it invests in company shares and the
fund's simulated and/or realised return has experienced high rises and falls
historically.
The fund may be impacted by movements in the exchange rates between the
fund's currency and the currencies of the fund's investments
This rating does not take into account other risk factors which should be
considered before investing, these include:
The fund relies on other parties to fulfill certain services, investments or
transactions. If these parties become insolvent, it may expose the fund to
financial Loss.
Sustainability factors can pose risks to investments, for example: impact
asset values, increased operational costs.
There may be an insufficient number of buyers or sellers which may affect
the funds ability to buy or sell securities.
Investment in China A-Shares via Shanghai-Hong Kong and Shenzhen-Hong
Kong Stock Connect programs may also entail additional risks, such as risks
linked to the ownership of shares,
There are increased risks of investing in emerging markets as political, Legal
and operational systems may be less developed than in developed markets.
Past performance is not a reliable indicator of future results. Returns may
increase or decrease as a result of currency fluctuations. The value of
investments and the income from them can go down as well as up and
investors may lose all or a substantial portion of his or her investment
The value of the investments and the income from them will vary and there
can be no assurance that the Fund will achieve its investment objectives.
Investments may be in a variety of currencies and therefore changes in rates
of exchange between currencies may cause the value of investments to
decrease or increase. Furthermore, the value of investments may be
adversely affected by fluctuations in exchange rates between the investor's
reference currency and the base currency of the investments

Additional | Share Classes

.

CURRENCY LAUNCH ISIN BLOOMBERG
IH (EUR) EUR 10.022016  LUO266118651 MORAMIH LX
IH (GBP) GBP 25092019  LU2052341109 MORAMIG LX
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afsil 1 2 3 4 5 6 7 8
YN/ 0.20 050 025 050 055 025 025 020
Su XD 31/01/56 30/04/56 31/10/56 31/01/57 31/7/57 31/10/57 2/2/58  30/4/58

Judeduiuwa  14/02/56 14/05/56 14/11/56 13/02/57 14/8/57  14/11/57 13/2/58 14/5/58

ﬂ%ﬂﬁ 9 10 11 12 13 14 15 16
UI/mMUae 0.25 0.20 0.30 0.30 0.20 0.20 0.35 0.20
Ju XD 31/7/58 2/11/58  1/2/59  3/5/59 1/8/59  31/10/59 31/1/60  2/5/60

JudeSuiluwa  14/8/58 13/11/58 12/2/59 16/5/59  11/8/59  14/11/59 14/2/60 12/5/60

ﬂ%"\ﬁ'i 17 18 19 20 21 22 23 24
UMY 0.25 0.20 0.20 0.20 0.20 0.20 0.20 0.40
Ju XD 31/7/60 31/10/60 31/1/61 30/4/61 31/7/61  31/10/61 31/1/62 30/4/62

Fudwdutluna  11/8/60 14/11/60  14/2/61 14/5/61  14/8/61  14/11/61 14/2/62 14/5/62

il 25 26 27 28 29 30 31 32
v/miae 0.25 0.20 0.30 0.25 0.35 0.30 0.50 0.50
Ju XD 31/7/62 31/10/62 31/1/63 30/4/63  3/8/63 2/11/63 1/2/64 30/4/64

Judeduiuwa  14/8/62 14/11/62 14/2/63 14/5/63  14/8/63  13/11/63 15/2/64 14/5/64

adodi 33 34 35 5
N/ 0.40 040 020 1020
U XD 2/8/64  2/11/64  31/1/65

FusnsSutlune  13/8/64 12/11/64  14/2/65
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