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wamsaniuauvesnesudam geate yumitoms@aain
Fund Performance of K USA Equity RMF

(@ wamsauniiuvnunmiuffiveeunds/Calendar Year Performance 1170 : % aeil (% p.a)

HAABLINUNDIYUTIN/Fund Return

HAADULNUFAIYIA/Benchmark Return

ATWATUA (Standard deviation) Y04/2% 3/Benchmark Standard Deviation 8.98 13.25 2429
*S s iiai St movosil I tion are based on data from ir that calendar year.

(2) HaMIAUTHHNUPOUNEY 81 T1Tl 28 1MUY 2566/Performance as of 28 Apr 2023

HAABLUNUNDINUTIN/Fund Return

HAADUIMUAT IA/Benchmark Return

ANMUALAIY (Standard deviation) Y9IHANFATTUII (% ADT)/Fund Standard Deviation (% p.a.)

ANWAUAIY (Standard deviation) VOai ¥ ia (%

0i)/Benchmark Standard Deviation (% p.a.)

Wi Benchmark
2 d S Fp—— L Ay " < From 8y 2022 s
P, e T . . i
4 il s i " Aonutost Prior 1o § July 207 3 i T
i I e Py . i
wansdiualued qusam Flaidfudduini wluewnn Past is not indicative of future results.

nmsmsSanansauivauveneausmminilladmihiununnasgums fasamsauiiuauueanamusmueaanANTEMTANTamM/ The fund performance document is prepared in accordance with AIMC standards.
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(Fund's Direct Expense) (ﬁ’uum) w%’wu?mqnﬁ
A535UTuuN AN (Management Fee) 4,436.25 0.64
msssuiloudguanailss Tomi(Trustee Fec) 68.39 0.01
Aenzion(Registrar Fee) 147.88 0.02
MATaoUYFH(Audit Fee) 5111 0.01
mldelunisdarh Safiun sadesenudediientiosaReport to Unitholders Expense) 59.81 0.01

. e o . o , , z = e
aluwan Uszndwiug vazduaiumsvielugradueeniteamuasausn i il
mlawan Uszndiniug vazdauddumsnemondusuevionitsamuasausn hifi hifi
1991091 (Other Expenses**) 47.10 0.01

aw 2
i]uﬂﬂ%mﬂﬂiﬁuﬂ(To&al Fund's Direct Expenses) 4,810.53 0.70

wq = 14 4 o 4g. a2y
ADITUUINLAZATITINTNINNDINUIIY IATIUMBYanINULAD

=aldedui < fosaz 0.01 vouyarmIndaugns

. . & P . a da & & P
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A1535UTEUNITIANIT (Management Fee) 8,146.01 1.28
msssuiloudpuanalsz Toni(Trustee Fee) 125.58 0.02
Anenziiiou(Registrar Fee) 271.53 0.04
AnT9Ae LTy F(Audit Fee) 99.00 0.02
mldslumstarm safiuw sadesvam1ls313(Annual Report Expense) 89.74 0.01
mlFiwlumssan safiu Sadessandaffioniite®eport to Unitholders Expense) 97.02 0.02
A15551HeuN15711518M13(Transaction Fee) 44.30 0.01
mlaman Uszndniug uarduniunsvoluiumeviemizsamuasusn idi s
A lawan ﬂi:mﬁuﬁuﬁ'ua:zhm%umﬂnumnwﬁuauﬂmmmjmawuﬂ%mn 3ifl 3
11491691 (Other Expenses**) 65.96 0.01
ﬁuﬂ‘ﬂ%ﬁ]‘m’v{@ﬂnﬂ(Tolal Fund's Direct Expenses) 8,939.15 1.41
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nannswivsanswd “udneUseina 717,762,026.91 96.50
UssinAanisawasn
wﬁwmvgu 717,418,041.09 96.45
Uszind vsgaLNEm
WUHIN 343,985.82 0.05
“pandemesimih 6,915511.57 0.93
“wanndedeiudasuaniasu 691551157 0.93
“unininionil “udu (2,860,464.00) (0.38)
yaAMIWG U 3 743,815,189.50 UM

BRI WvUABUNITAINUTINaIY (PTR) : 5.91%
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NANVBIATT 15 FAAIMINTIAIARIN % NAV
(n) A1 13MASinBuazA 1sMASgAaLEInA 0.00 0.00
@) a9 ﬁﬁﬁmmiﬁﬁngwmﬂLawwﬁﬂﬁﬁu 22,342,100.84 3.00

SUNATWEITE LIRS Lﬂusjaan
i 99w §3uTed §5ue1ia § anvds wiedauseiu

®) #91 wndsuiuamingetioay lusudu 0.00 0.00
i wnanaaulél (investment grade)
() a9 ﬁﬁﬁé’uﬁummmL’iaﬁaag"[ué’uﬁu 0.00 0.00

sndudud mﬁnamulﬁ (investment grade) %38
ax1 9 lldsunmsdasusuainingate

() 09 ﬁﬁﬁqm wRlNATUANLTE MARIENTINNS 0.00 0.00
QUIDTRR i u.87/2558

FIUAZDUALASAUALAMNULTDDAYDIATT 15UvIIH UAIN
38R ﬁﬁmﬁﬁmuﬁnamumvguw%aﬁ‘lﬁﬁ]umHﬁ";

AL Sunl . .
o . . L4 LA yam damea
Uazn Wean Aupumvun  andgeste  ANMEene “ 3
u .y . wih FIAARIA
AT 13 BBVRBEN/ATENU
1.JUNSUIANT - UNASUIANINTINW N/A AA+(tha) 20,577.291.17
2.3uNN5UIAT  The Bank of New York Mellon N/A Al 343,985.82
SA/NV
3 BurhnsuAs  wue.suiensn nslng N/A AA+(tha) 1,420,823.85

A 'autﬁuaenui’uuwiagaﬁi'm%'wﬁ“u ‘wEmmnmv‘mﬁu%ﬁwﬁ'mnﬁﬁ'e‘l’ﬂuLmumiamu “miunguAT 13
AN (9) WU 0.00%

29



nasnuilae g 1a unuiNan1siaeedn

eazduanisaenuly “wandev st
navnuilae g 12 unuiNansiasedn
Haya a Jui 30 sEYU 2566

A . . ls/ananu

Useian “wan A wan m'mujmana nouse oA Hame % NAV 'aouﬁsu (net gain‘/
o v e 289§a8n ' IAARIA fvuA
loss)

“waiiswdsiusasuanieu
“wymasiAin  CIMB Thai Bank Plc. AA-tha) flesfuamanse  (202111.11) -003% 8 wa. 2566 (202,111.11)
“Wmeiisn Siam Commercial Bank Pol.  AA+(tha)  faofumnnuiss 99812222 013% 8 WA 2566  998,122.22
“woweilisn  Bank of Ayudhya Pel. AA fasfumranee (24418534) -003% 12 §lp. 2566  (244,185.34)
“wymasiAn  Krung Thai Bank Pol. AMA(tha)  Dlevfuannes  1285887.93 017% 12 fiz. 2566 1.285887.93
“wamadiisa  CIMB Thai Bank Ple. AA-tha) Dasfupnmi®se 20048621 003% 3 0A 2566 20048621
“woweilisn  CIMB Thai Bank Plc. M(tha) Dasfuenui sy 192227586 026% 3 1A. 2566 192227586
“wymasiAin  Kiatnakin Phatra Bank Plc. A faoffupmn sy 39573241 005%  31A 2566 39573241
“Wmeiisn Siam Commercial Bank Pol.  AA+(tha) faofumui™ss 61174483 008% 3 1A 2566 61174483
“woweilisn  CIMB Thai Bank Plc. MA-(tha) Dasfuenui sy 108363587 015% 7 A.2566 1,08363587
“wymasiAin  CIMB Thai Bank Plc. AA-tha) flesfuaman®se 82963587 011% 7 02566  829,63587
“waadiish  CIMB Thai Bank Ple. AA-tha)  Dasfupmi®se 163881522 022% 1111 2566 163881522
“WumesiISn Siam Commercial Bank Pcl.  AAstha) faofumnnui’ss 32308152 004% 11082566 32308152
“wymasiAin  Siam Commercial Bank Pl AA+(tha) fasuaran sy 202728913 027% 11Ny, 2566 2,027,289.13
“wamadiish  CIMB Thai Bank Ple. AA-tha) Dasfupnmi®se 3694457 000% 2 A 2566 3694457
“woweilisn  Kasikom Bank Pel. MAs(tha)  TpofuAranse 45516913 006% 2 AA. 2566  455169.13
“wymasiAin  Siam Commercial Bank Pcl.  AA+(tha) fasfumran sy 44308913 006% 2 A 2566 44308913
“Wmefiisn Siam Commercial Bank Pol.  AAs(tha)  Taeiupnnu™sy 32837228 004% 2 A 2566 32837228
“WymesiiSn Siam Commercial Bank Pcl.  AAsftha) faofuaniui’ss  (398693.15) -005% 2 nA. 2566  (398,693.15)
“wymasiA5n  TMBThanachart Bank Pol. AAttha) Daefumi s 54661141 007% 2 A 2566 54661141
“waadiish  CIMB Thai Bank Ple. AA-tha) Deofuenmwi®me 3543956 000% 6 Y 2566 3543956
“woweiiisn  Krung Thai Bank Pel. AMA(ha)  Dlesfuaines  (157.62681) -002% 6w 2566  (157,626.81)
“wumesi3sn  Siam Commercial Bank Pcl.  AAs(tha)  Dasfuenim sy (23623352) -003% 6 Wo. 2566  (23623352)
"Lytyﬂﬂa%ﬁ%ﬂ Siam Commercial Bank Pcl.  AA+(tha) flofuaran s 66,759.56 0.01% 6 W.t. 2566 66,759.56
“WmesiiSn Siam Commercial Bank Pcl.  AAs(tha)  faariuanu s 2225319 000% 6 Wy 2566 2225319
“wymasiAin  Kasikorn Bank Pcl. AAttha) Daefurim sy (67697665) -0.09% 27 . 2566  (676,976.65)
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b v 'ﬂmgaan 9 AIAR/A MruA
loss)

“WmesiiSn Siam Commercial Bank Pcl.  AAs(tha) Taofuanuiss  (67872665) -009% 27 . 2566  (678,726.65)
“wymasiAin  Siam Commercial Bank Pcl.  AA+(tha) faofumran sy (24544599) 0.03% 27 Wo. 2566  (245.44599)
“Wmeiisn Siam Commercial Bank Pl AA+(tha)  faofuanuisy  (309735.99) -004% 27 wa. 2566  (309,735.99)
“WmesiiSn Siam Commercial Bank Pcl.  AAs(tha) Taofuanui’sy  (66262665) -009% 27 . 2566  (662.626.65)
“wymasiAin  Siam Commercial Bank Pcl.  AA+(tha) fasfurran sy (67674588) -0.09% 8 WA 2567 (676,745.88)
“Wmesiisn Siam Commercial Bank Pl AAs(tha)  faoifuanui sy (129135341) -017% 8 uA. 2567 (1.29135341)
“WymesiISn Siam Commercial Bank Pcl.  AAs(tha)  Taofuanui sy (1.36115258) -018% 8 u.A. 2567 (1.361,152.58)
“wymasiAin  CIMB Thai Bank Plc. AA-tha)  lasfunman“sg 7225275 001% 50w 2567 72.252.75
“Wmeiisn Siam Commercial Bank Pol.  AA+(tha) faofumnuiss 66631593 009% 502567 66631593
“woweilisn  CIMB Thai Bank Plc. AA-(tha)  Daeiuanu s 1902473 000% 4 %.A. 2567  19,024.73
‘W mesisn  Siam Commercial Bank Pcl.  AAs(tha)  Dasfuenimas  (1593819) 000% 4 §ip 2567  (15.938.19)
“Wmeiisn Siam Commercial Bank Pol.  AA+(tha)  faofumuiss  (4187.64) 000% 4 §e 2567  (4187.64)
“WmesiiSn Siam Commercial Bank Pel.  AAs(tha)  faariuanuae 6831182 001%  4ilp 2567 6831182
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‘il'aganmvguwé'n Morgan Stanley Invesment Funds US Advantage Funds - Class Z

(Accumulation Shares Class)

Marketing
Communication

Morgan Stanley

INVESTMENT MANAGEMENT

Morgan Stanley Investment Funds

US Advantage Fund

(Accumulation Share Class)

MORNINGSTAR CATEGORY
EAA Fund US Large-Cap Growth Equity z

SHARE CLASS FACTSHEET

30 April 2023

Investment Objective
Long term growth of your investment.

( couNTERPOINT GLOBAL

Investment Approach Share Class CLASS Z
We seek established large cap companies in the United States, that we believe have strong name recognition Currency US. dollars
and sustainable competitive advantages with above average business visibility, the ability to deploy capital at ISIN LUO360484686
high rates of return, strong balance sheets and an attractive risk/reward profile. Bloomberg MORAMFZ LX
YEARS OF INDUSTRY Inception date 05 September 2008
Investment Team JOINED FIRM EXPERIENCE Net asset value $9130
Dennis Lynch, Head of Counterpoint Global 1998 29
- p—— Fund Facts
Sam Chainani, Managing Director 1996 27
- . Launch date 01 December 2005
Jason Yeung, Managing Director 2002 26 . ;
N . . Team inception date 15 June 2009
Armistead Nash, Managing Director 2002 23
. P Base currency U.S. dollars
David Cohen, Managing Director 1993 35 >
Alexander Norton, Executive Director 2000 28 Buinaky{benchiarks S22 300 el
- Custom benchmark Blended Benchmark
Team members may be subject to change at any time without notice. Total net assets $ 41 billion
Structure Luxembourg SICAV
Class Z Shares (% net of fees) vs. Index in USD SFDR Classification® Article 8
Performance of 100 USD Invested Since Inception (Cash Value) Charges (%) CLASS Z
Past performance is not a reliable indicator of future results. Max Entry Charge 100
Ongoing Charges 081
1000 Management Fee 0.70
Entry Charge is 2 maximum possible figure. In some cases you
might pay Less, you can find this out from your financial adviser.
500 Ongoing Charges reflect the payments and expenses incurred
W~ during the fund's operation and are deducted from the assets of
the fund over the period. It includes fees paid for investment
— management (Management Fee), trustee/custodian, and
0 administration charges. For more information please see the
Sep'08 Apr12 Dec'15 Aug19 Aor'23 Charges and Expenses section of the prospectus.
— Class Z Shares Blended Benchmark Subscriptions (USD) CLASS Z
Minimum initial investment 0
Minimum subsequent Investment [¢]
Investment Performance (% net of fees) in ESD e (0 pomtised (6 5 Statistics (3 Year lised) CLASSZ INDEX
p2. Excess Return (%) 2137 ~
1M 3M YTD 1YR 3YR 5YR 10 YR INCEPTION Alpha (%) 2374 _
Class Z Shares 473 188 168 2019 685 112 867 924 Beta 118 100
Blended Benchmark 156 272 9177 266 1452 T45 1220 1093 |nformation ratio 092 -
R squared 046 100
Calendar Year Returns (%) 2022 2021 2020 2019 2018 2017 2016 2015 2014 2013 Sharpe ratio 025 0.75
Class Z Shares 5462 -312 7700 2654 175 3277 232 T58 890 3633 Tracking error (%) 2320 -
Blended Benchmark 181 2871 1840 3149 -438 2183 196 138 1369 3239 Volatility (Standard deviation) (%) 3127 18.03
All performance data is calculated NAV to NAV, net of fees, and does not take account of commissions and costs incurred Down-capture ‘rat\o ) 12768 100.00
on the issue and redemption of units. The sources for all performance and Index data is Morgan Stanley Investment. Up-capture ratio (%) 5420 100.00

Management.

The value of the investments and the income from them can go down as well as up and an investor may not get back
the amount invested.

Risk/Return statistics shown are calculated versus the Blended
Benchmark when an Index is used in the calculation.

Characteristics FUND INDEX
Active share (%) 9443 —
Number of holdings 25 503
Return on capital (%) 223 2281
5 year EPS growth (%) 525 13m
Sales growth (%) 3176 1252
Weighted median market capitalization ($B) 4813 17319
D/E weighted median (%) 5651 7105
Dividend Yield (%) 020 162
Turnover (%)* 51 -

#Portfolio turnover is sourced from the Fund’s latest
Annual/Semi-annual report. View the latest report for a
description of methodology.
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Sector Allocation (% of Total Net Assets)"? FUND _INDEX

@ Information Technology 2546 2574

Consumer Discretionary 2200 9.89

@ Communication Services 16.87 828

Health Care 10.64 T4

Financials 964 1310

© Industrials 783 850

@ Materials 254 260

® Other 0.06 1748
@ Cash 5.09

Top Holdings (% of Total Net Assets)? FUND _ INDEX

Uber Technologies Inc 783 -
The Trade Desk Inc 43
Snowflake Inc 6.61
Shopify Inc 649
Adyen NV 517
Doordash Inc 513
Cloudflare Inc 503

Royalty Pharma plc 4.89 -

Amazon.com Inc 457 270

Roblox Corp 424 -

Total 57.39 -

*This Fund is classified as an Article 8 product under the Sustainable Finance

Disclosure Regulation. Article 8 products are those which promote environmental or

social characteristics and which integrate sustainability into the investment process in

a binding manner.

TMay not sum to 100% due to the exclusion of other assets and liabilities.

2For additional information regarding sector classification/definitions please visit

www.mscicom/gics and the glossary at www.morganstanley.com/im.

3These securities and percentage allocations are only for illustrative purposes and do not

constitute, and should not be construed as, investment advice or recommendations with

respect to the securities or investments mentioned.

Please refer to the Prospectus for full risk disclosures, available at

;W{w.morganstanleyinvestmentfunds.com. All data as of 30.04.2023 and subject to change
aily.

US Advantage Fund | FACTSHEET

Share Class Z Risk and Reward Profile
The risk and reward category shown is based on historic data.

« Historic figures are only a guide and may not be a reliable indicator of what may
happen in the future.
As such this category may change in the future.
The higher the category, the greater the potential reward, but also the greater the
risk of losing the investment. Category 1does not indicate a risk free investment.
The fund is in this category because it invests in company shares and the fund's
simulated and/or realised return has experienced very high rises and falls
historically.

« The fund may be impacted by movements in the exchange rates between the

fund's currency and the currencies of the fund's investments

This rating does not take into account other risk factors which should be considered
before investing, these include:
The fund relies on other parties to fulfill certain services, investments or
transactions. If these parties become insolvent, it may expose the fund to financial
loss
Sustainability factors can pose risks to investments, for example: impact asset
values, increased operational costs.
There may be an insufficient number of buyers or sellers which may affect the
funds ability to buy or sell securities.
Investment in China A-Shares via Shanghai-Hong Kong and Shenzhen-Hong Kong
Stock Connect programs may also entail additional risks, such as risks linked to
the ownership of shares.
There are increased risks of investing in emerging markets as political, legal and
operational systems may be less developed than in developed markets.
Past performance is not a reliable indicator of future results. Returns may increase
or decrease as a result of currency fluctuations. The value of investments and the
income from them can go down as well as up and investors may lose all or a
substantial portion of his or her investment.
+ The value of the investments and the income from them will vary and there can
be no assurance that the Fund will achieve its investment objectives.
Investments may be in a variety of currencies and therefore changes in rates of
exchange between currencies may cause the value of investments to decrease or
increase. Furthermore, the value of investments may be adversely affected by
fluctuations in exchange rates between the investor’s reference currency and the
base currency of the investments.

Additional Z Share Classes

CURRENCY LAUNCH ISIN BLOOMBERG
Z (EUR) EUR 10.05.2021 LU2337806934 MOFUAZE LX
ZH (EUR) EUR 0412008 LUO360484769 MORAMZH LX
ZH (GBP) GBP 13.012016 LU1341423751 MORZHGB LX
ZH3 (BRL) usb 03.09.2020 LU2223M6752 MOFUAZB LX
ZHX (GBP) GBP 04.09.2019 LU2047536284 MSUAZHG LX
ZX usD 04.06.2014 LUO360613169 MORAMZX LX

35



nasnuilae g 1a unuiNan1siaeedn

@ R = o
ﬂagan'ﬁmv‘!uﬂ,u L‘iJu‘hJ FI"IN'NTHU"IHﬂ']ﬁﬂ\iv‘!u’[uiﬂﬂixﬂz LIRAINNINUR

Taifl

a A A ¥ aa ° ar a Y - X A
Tedayansinedisimahgsnssuiunamuiiag g 1B Funuinansiaeedn
MSUSTRZNAAILATUN 1 WaBANAN 2565 T9IuN 30 LMY 2566

1. UN.5U1A150 N5 lney

faeu w13an57 suTazduanisigInssniuyaeaiiiisadeeiunasmusn
TiusEminnslaunse v3efl website 1BIUSEMIANTTA hitp://www.kasikornasset.com

w307 Website 289 "1in91u n.a.e. fi http://www.sec.or.th

i

a;damfsﬁami'maaﬂutﬁuﬁaﬁﬁﬁ'ﬂmiﬁwmﬂamu

Taidl

iiagamiﬁ'uﬁnadaﬁhmﬂ A5UVIIHi ﬂ%a“w%ﬁﬂn%’aatﬁuguﬂunicﬁﬁﬁ
vsagnniluvis “nBi3unTaviiniin

Laid

aanms1 19%il

L
v o  €a

iiagam'sﬁ'ﬁ:ﬂﬂmtmsws udu
Taid]

36



A wae o ° a @ - A A
5’]9%8@?9\1’\']5]’]9\17!“ (nanwaz 19a49) ?lil\‘lﬂil\‘lv'!ulﬂﬁlﬂ glﬂ %3] VlunuLWﬂﬂ']ilaﬂ\‘l‘ﬂw

ar

#¥an1snasnuman
31 9RNUA

H¥AN1INaINU 1589

&
o a

Tty quAeATne
Bands @3 fm
Fows ALsnlnan

Fulwassnu Aosuun
g1iuns Tden
5% BIUINT
9 U
WBA sugIUUN
WINUA A3 2
BUMTIU TRRuUUR

)]

Fayanseuiiuns i “niaan “selufiuscauiefuluununamuswzassauliujiive o
Taifl
ms%’uwaﬂsz‘[wﬁmauLmuLﬁmmnﬁnqulu’[ﬁu%msqﬂﬂaﬁu (Soft Commission)

Laid

37



nasnuilae g 1a unuiNan1siaeedn

uaa. n nslne s1in

Usei

vismmanninddanisnasnu nnslne e Huudsnlueiasunaisn“nslne Alasulueyane
Tusznougsfiandnning Uszianmsdansasmuainnsznsanseas Wefuil 18 funaw 2535 165y
Tueyanlivszneugsiamsianisnosmu sesidssinlutdoufiguioy 2543 waclésuluayaali
Usznaugsianisdanisnasu uyaaalufouiuian 2544

Tuifagiu visvmanninddanisnesu nnilne 91ia L'fluu%ﬁwﬁ“fﬂmiamuﬁﬁmmw%auﬁ’o
Tusumsliuinsmsiie wazmsianisamu Tassudugsiedanisnesuseyaainsifiqunmmies
fiu doya 917 13 sruuwuazinaluladlunisdanisamuiiiu do ussdaiuluasseivssuetie
w3easn tiadnmanuiuuisninnsamuisiaunwaasnaly

audige “nineu
Usa. n-nslng 318w A9BELRDA 400/22 21A1955UIANSN NN TU 6 wardu 12 auuwvalusu
w9 e uluzengln ngomwe 10400 ns. 0 2673 3888 Tns 13 0 2673 3988

Nuaanziiisy
TIUI 135,771,370.00 U™
uvpaniiu 2715427400 UM YaAWiuRL 5 UM
3Nt uan 13577137000 U

#naviu

vsa.sA1In “nslne feviufesar 99.99

N3INNITUIEN
1. asAwanined Tusenuud 1325 UNTINNNT
2. WEpRAs | SuTuaeA 1J951UNTINNTVINNG
3. ww 5y Neshsuing NIIWNSEIANT
4. wgnAu elsdsiug N9INNTT
5 wiwlss W mMNBauui N3INNT
6. 0337 usAdind N9INNT
7. weinind Mmsuin 934013
HUINIITAY 9
1. uwefAs | Suduaed 1U9EHUNTINNTUING
2. w50 WNesisuing NIIUMIHIANT
3. wmneaT Foiuliy 3BINTINNIHIANT
4. UW MW Faun 30INTINNTHIANTS
5wt qvﬁaﬁ%’nﬁ 3DINTINNTHIANTS

38



® N o

11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24.

UN MRS A3 de
wend  daafuty
wiwaue wdan ¥ 4
ww Mideud wsnsal
U MAng Jeanuun
UN Muqua d093ainste
UNBIDT WARTILIAN
W 1R pAawant
wwnieies ole
Wensun "uL 3na

w9 Mnsd el s
UNBALIN

wBaANR Funiigos
U 1295 S Teuu S one
wedews Asnlaan
wiwgniuas lodana
wefinfan  susauauig
U Miszyy w%m“w%
AT.NIMI Wopney

a

Al leena

e

I0N13
I0N13
N3
AANS
§2runIIuNIRIRNT
NHIBNITNNTHIANTT
IANT

IANTT

30INTINNTY
309NTINNTEY
309NTINNTEY
#PiunTInng

o

NI

W
U
W
U
W
U
W
U
W
U
W
U
NIANNT
U
BILNTINNIHIANT
WNTINMITHIANTS
928NIINNIFIANT
FI8NIINNIHIANT
W
U
W
U
W
U

BNTINNIINA
U

ANNT
BNTINNTT

ANNT

I8NIINNIRIANT

=20

2 2

VANTT
BNTINNTT
UNIINNIHINMS

e Ege e eRe etzée e ee eNe ee ©

e

Y

BN U U
v

i

3 LEBU 2566

39



wdnnswdianisnasunansing
FHEL%E KASIKORN ASSET MANAGEMENT

a o [ v 6w a o a
UTBNUANNINEIANITNAIN Y ﬂﬁﬂ‘i‘l‘l’lﬁl 1NA

21AITEWIAITNANT INE T 6 LA T 12
VAU 400/22 DUWWUALLTI LUIIFINLE L% wmwzyﬂ‘n NFILNW 10400
o 6
Tns@wei 0 2673 3888 Tnsans 0 2673 3988



