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§99%1 (Derivatives) LHBN13IANUIzENEAINN15UTAIIN15A9Y U (Efficient Portfolio Management) lme
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Grade) uazas1aNTnhbiilalasun1sInewaUAINUILEBTe (Unrated Securities) NaluuazaaUssind A NA
AHWHIE N.A.6. AAKE

agslsiima naauazlaivigsnssunisanenanningnsasdaaniianisdenau (short sell) uazgINIINNT
J8Gu n3an19v repo iaUsslagilunisdnnisasnn
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Tuns@mAAMLNTINAS N.8.A.95081HNNUANZNTINS n.8.0. IdANNRngaundeiUsznAudlandaifiabs
UsslnnvIeanuueniadnsndimnsasywaasnanningnianingdunia n1sMIRBNKALAAEEY USUNS ANIS
ﬂaaamﬁ'ﬂ%ﬁaz'ﬁmimﬂmﬁamma\ﬁhzLﬂwﬂ%aﬁnwm:‘ﬂ%aé’mwﬁmmsamﬂﬁﬂﬁ[ﬂmwﬂizmﬂﬂ auu
Tnal Imetiodnlasuasaingiioniisasuuan

uS¥ndansrasIwinsildswuUanssinnuazdnunzfitrsassnasusinluewianduneayusinnsioe
891w (Fund of Funds) 'ﬂ‘%aL"flunm“qmquﬁﬁmaam%hamﬂ%mwﬂﬁ waz/vianannsngatsussinale
n3gannsanauNlunasmusIniaiees (Feeder Fund) Iﬂﬂi&iﬁﬂﬁi:ﬁum’lmﬁmﬂmmiﬂmu (risk profile)
diiaEn Mot ITnlumamaeifiaesginnisnesuistuegivaamwmsainan lneduluieyssleaigogn
FaeianInaInk laguseninnisasaninnisuioldioniigasunsiuaisninadieios 30 4 now
ﬁ‘hLﬁumim5ammmﬂizmﬂﬂamuﬁaﬂdfn lngdszniaduniadulefaasusuninnis

nasnwlaia woide ladas D vinnegamusiedas 3



s

nuauza1ARIYB9 NBIYNU LO Funds — Asia Diversified High Yield Bond, X1, (USD), IA :

%anamuwé’n LO Funds — Asia Diversified High Yield Bond

Share Class Class X1, (USD), IA

i’uﬁ{i’ﬂﬁ%onamu 17 §INIAN 2565

ﬂizmwnam‘u ﬂﬂ\‘lﬂ%ﬁli']ﬁ'ﬁﬂ"i

anglasens Taifvun

anaLiu dnaliuwnaaasansy (USD)

USUNIANIS Lombard Odier Funds (Europe) S.A.

ISIN LU2534975482

s'i"a%’i’m Ayt JP Morgan JACI Non-Investment Grade Total Return
Website https://am.lombardodier.com/funds

'i'mqﬂszaaﬁmsamuwaanamuﬁ&'i'n

WHFSINARBULIHINNNITAINIATIAISH IR AL deuUdin

ulgurgnsasyuzasnasunan

nasyunaniiulsungasmudimlnglunsaissodalui

1) WustRs As1a1InneRisneRaniauUUAITinSoaasEn ugulasdnin ﬁug”ﬁmuﬂ"'lﬁ'ﬁgLLamﬁwﬁiumw
asnaeusials LLa:m'lmiﬁﬁizazﬁguﬁﬁ&uﬁumwﬂ’u%aﬁalﬁ'ﬂn:i'lé’uﬁuﬁmminamuv[,m”w%al,ﬁwwh B
ps1a1asanaeanniaUszinlaeniiieswnaignioansulugiinmadenudiin saufsasdnafidnms
vioaningsfitluginimedeunifin (pnfolsanadiuuazoomnside) donomundnuinacmulvnas
ANAIUABAATANIT

2) anan (sanivanaliveasssinaAnataLining)

3) Buanuazasssfieumnduan (sandinssanbssezauiifsunindawdunanuszin (Asset-backed
securities) ‘Vi'%amﬂmswﬁﬁﬁﬁwﬁiaﬁaﬁmﬁl’ﬂﬁ‘]%ﬁé’ﬂﬂszﬁu (Mortgage-backed securities) ﬁaﬁ]zamﬂmﬁu

3888z 10 289N1TAINUIKERAALAZATIEITBUTIIEUAR) 193 NaereialudALAzATIEITABUYIIE
aaiaidmanenisasuwnsalunsdinaniizaaialiuni

nm"qwﬂﬁnazamumﬁflm”a”m'ldmﬁﬂﬁ

(1) nasnunanataaswlwnesw UCIs lealsiiinsoeaz 10 vasyarmindaugndzasnaanm

(2) namwﬂé’nmﬂamu‘lumwmwﬁﬁﬁé’uﬁumwmwdd'aﬁas:ﬁu BBB- lnifinsoeaz 50 109yaAININER®
gnd289n89N®

(3) nesnunanarvasulwiudulassnnuasiuiisluddguansdnslunsasiaendals Taihin 1 Tu
3 P09yaAMINITNgNS20INBIYH

(4) namu%é’nma}amu‘iuﬁ’ug”uﬂmamwuuuﬁﬁiau"[‘zl (Coco Bonds) lalaiinsaans 20 aasyaAInswaaL
§nd289n89N®

(5) namwné’na’mamuﬁlumflmwﬁﬂaana‘:uﬂizmﬂmmmﬁﬂimi (Emerging Market) waninitaainlu
gimAedeuUdiin (sawfslsznadiuuazaaaimniie) ol 1 1u 3 2a0yarmndaugnianonamu
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navNWNaNaIaasnwlnanaiueainguUszimAnatainlna (Emerging Market) $9nf9anaiingasUszinein
(119 CNH 1&g CNY) Tmlnamwﬂa"nmamnumﬂmwﬁiummﬂ China Interbank Bond Market (CIBM) W%
Bond Connect leilaiinsaeas 25 zaswasnnisasmu

nasunanataasyuwludygidezieanninlasfinguszasmiadasinaiuiies (Hedging) wazifiaiiia
UszinSniwnisuinisnisasyu (Efficient Portfolio Management)

HANTSALHUITUTBINBINUHAN
NET CUMULATIVE PERFORMANCE AND ANNUAL PERFORMANCE IN USD Aug 17, 2022 - Dec 31, 2023

130
9.81%
120
4.76%
h W
100 . N ’,—f\_ﬁ/w/
90
2022 2023
= | 0 Funis - Asia Diversified High Yield Bond, X1, (USD) | A Annual or YTD performance (Fund)
—_— P Mﬁrgan JACI Mon-Investrment Grade Total Return Annual or YTD performance (Bench.)
— Class launch date (04.04.2023)
Cumulative Annualized
NET PERFORMANCE IN USD Fund Bench. Fund Bench.
YTD 9.81% 4.76% -
YTQ 3.48% -1.43% -
1 month 2.84% 2.01% -
3 months 6.12% 6.28% -
1 year 9.81% 4.76% - -
Total return (since 17.08.2022) 9.01% 10.37% 6.47% 7.43%
ﬁay_aaﬁﬁwaanamuwé’n
STATISTICS 17.08.2022 - 31.12.2023 Fund Bench. Fund
Max. drawdown -8.38%  -14.97% Yield to worst 16.86%
Correlation 0.914  Yield to maturity 16.98%
Tracking error 12.04%  Average coupon 6.27%
Z-Spread 1'705
Modified duration 2.37
Average maturity 3.36
Number of issuers 80
Number of positions 115
Average rating BB
Non Government Bonds 94.86%

WNBLTAR:
— HANSAL WL RERR RLATwFEnERTINANTITARRIIBIREUIAR
- 98y831N Factsheet NBINUNAN 4 T 31 SUINAN 2566
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ams1adun1sasnuludg1@azraa10ui (Derivatives) n3ans1a1siifidyardazigaloniude
(Structured Note) :

@

o -1 1 v dav vd o o o d o w d o
ﬂﬂﬂn%ﬂgﬂﬂn%e[,%ﬂ mqﬁaﬂqﬂﬂqﬁﬁ%qﬂNvLﬂﬂjmqﬂigﬂﬂﬂLWﬂaﬂﬂqqﬂLﬂﬂﬂ IWEH]’] 1B net exposure NLARAIN

D

nsasnuludyaZoeaisnin saglaiiinsagas 100 2asyar IMSHERRENE20INaI® Uaza1aaIwlNAT]

2
=1 ] [

sshddyyrzeneatniiudsludnsduladifivninivssniaiimue lnesieasiBeanisAwimyarinis
aonwn3ad [Iedy 1202188 9nEINENISAIRIMERTIIRATTAIYUAINETT FSRATTUIRTNAANLN TN

IR q

F1BNITWANEAIINATT N.8.6. USZAIAAIHLA

'
o as

uanswumaauﬁmnﬁqmmnmsamu‘lué’wﬁmﬂ%amaéawﬁ"l(oerivatives) wiansashilsuates
d29n1el9 (Structured Note) FiBLIUNUDBINDINUTIN

NINTIATAANN TN 1B IHAITNEWHINHIN w%aﬂﬂmonwsamﬂsﬁﬁlﬂmNﬁmmmmiwmfuﬁﬂﬁnamu
mmn%mnm‘zam%‘[ué’tym%amaduwﬁw wiansasfifanuzrndaideziealsnituds agnslsfas
nsmagusana1iazlaiiiniasas 100 8ayaAININERRgNEaRINBIYH 1105 UFENIAN1TIzANMIIATIE
Tasdeifedoefifinansznusiasimn LLazﬁmiU%“uLUﬁﬁuﬁmuzmsam%‘[uﬁtyﬁyw%amﬂéaaﬁﬁﬂ‘ﬁﬁu
mr;;mmﬂmamw‘hmmﬁmwtd'miumsamuﬁmmzauﬁ'umamifﬁl,ﬁa’(,ﬁl,ﬁﬂﬂizﬁm%mwiumiamuaﬂ
AADALIAT

ulsuredasiumaadesanansiwaniufey :
nauanaIuludyyIgezieariniiedasiuanmiessnudnsuanUiswannaeiiazaddnnis
g

wleuranisareduduna ; ldanlsunedneiuwduug

§2%3m (Benchmark) : 6127 JP Morgan JACI Non-Investment Grade Total Return (100%)
USumigsunnwn13einAmdesf udnsuaniufewnal e unuAIanalinuIm o IWNAIWINRaRaULNY
90% wazUsuseanTuaniUfgwNalNeuiuAIENaEIwUIYM o FUNATMILKAREULNK 10%

nansuwnufigasnuazlaainduaeu : faouazlasunanauunuainnisaauluasiarsniidauauans
widedediniguauniainisaasyuls (Non-Investment Grade) uazlalasunisdndununuwiede
(Unrated) Twgfinmedeuddiin diwnisasmuwlunasnusislszsina

ﬂ'aa'i’sr'?;a‘is.lanszwuaei'ma‘iﬁ'ﬂﬁﬂﬁ'm“simﬁuamwaegamu :

= nannsAnfineuzasnasyuinslszmainesnma s

" {asemaAsugiouaznsiiosaaslssimaiinesnuaim

" maAsuilasassaruaniewinesaassme

" nsdififeannsansldaansodisziuuaznandenaiinunszeziaa deanadesdinaiianagend
nosnwlsznnasa s lU LiesannnasyuinslszimaazasuluasasniisuauaN s detion
niduduiisasnamuld niedlaifinsdndwiuanminiiede

= nadifinasyuansUszinalaiaansadminednalownsansniifinesmuiosglusafimanzauuaznisl
szazmsuaNAITAaiwin i lRuAgRanigaimu 1hasanidediinlunisiivinedslouasians
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Ja98ANLH89289NaINUTIN

" A2INLAY9INAIHAUNINYBISIAIRNSIETS (Market Risk) LiA91nN151UAEWLUA209A1I2AA1ATID9
FINANTTNURBITIAIATIET LWAATA ]

Tomaflaziinaanandes - Fuagiutadas1es w nziAsugia daniazniaifios uazanmwnisoizes
AAREWARIAY Y

nansznuiezifindu - nsiAsuulasestadadnanianadenalisnmnsasinesmuasuisuanas
wasyinlvigarImMSwgiugnioasnayuanasie

UWIN1INTUINITANMLALS - NeauazRiansuasulunasundnain1su3n1s9an1samLasnis

UINI9AMNLEBIR 10 dUIZUY TINNIUSUNTANIFILRARINLAZIATIZAAAIWAIIINISLATEFAY N19Liag
WAZAITARAIAEY FeanasananssnusaniIsasnulunasunanageasLane

= m'mLﬁlmmnmsaavgu‘lummmﬁmimi (Emerging Market Risk) Lﬁaamnnamuﬁﬁ’nﬁmiamu‘lummm
nulnuszinanataLinlna (Emerging Market) mmﬂﬂ'ﬁ“mﬂﬁ'}ﬁ’aﬁ’wmLLanMLﬁm‘lwﬁﬁm“ﬁwmmﬁn
wazfaninasasin sandeenaldfiaiosninnionisiio VATEFAa wazdangrnunesng ) Waifieury
UszsimAniuIuad n1sasnuwlulssinaeonanifeinas Lwﬂmﬂu;:mmﬁmmmﬂmmm?ﬂaaﬂ‘s“mﬂmwwmLLm
TanafiazsiinAnaiies - wagnuﬁmﬂma’] \Ew 2831ARA1BANTAINBUATN1THIIBNAULENUTEINA

ANEwRIMIISRTUANUR Y AadwHIUaIRa1A wlautanSeaudazlszing ngdatadusne 1ag
panananning analaidwamioniafasaznzirsegialussiulssmauasssaugfinia dadiinnga
ngnanEn3oNIAINITAIUANNTLANIUATuATIHIUsHINA FangnanenIetadningn TussuUszme
sanfeananlansangasszuunsdnszsIm

uansznuiiezifindu - nsidswulasmestadadnanienadeualisnansansiinesuasywliuanas
wazyinlvigarImMSwgiugnioasnauanadsie

WHIMIU3MITANHLEES - NasyHazinIsanasUlunas AT Ain1sAaRanAsas uasiiaszilade
F197 FINNIBAAINAANBNSAINNTRNHTBIIdIRANTENURBNITAIYUIBINE Y

" AHLEEIAINN1SAINTATWARDIYBIATINNS (Liquidity Risk) tinainnannindnasmulddaninades la
N30 ANNSNE LA LUITIARAZIEEZLIANABINS

Tonafiaziinaaides - %uagiﬁuamwméawm%é’nw%’wﬁﬁnamuamu ANMEARATideaIEnaNNINE
vioiimngnisailafivinlinaismdnningiidoaendnnindorangmudidons

nansznufiazifindn - enavilinasyuliaansadminendnniwdfamuldlusaiimanzauuaznieln
stezIninesnis AveradenalrigionireamuaialdsudisziuAans Aumhgammuandiniisseziiand
fmualluvsiodadein

WIMIN1sU3MIsANMAES - UFENIAnsezRiarsadenamulunesmundniifanimades uazfidonls

-1 1 o v 1 1
ﬂ’li"dﬂ?l']EM%’JE]GGYJWV]HE]EIFI@ENT’]U ﬂ?iﬁﬂﬂ?ﬂﬁ%%ﬂﬁﬂﬂq%ﬂ@\iﬂﬂﬁﬂ%

= m‘mL?immnmsaw‘mslusi'mﬂismﬁ (Country and Political Risk) 1inann1siaenulaslugiinianie
Uizmﬂﬁnamuvlﬂamu
Tonafieziinaasdes - duagdudadesieg du aanuwnisainisdes nsidewuuasmiangnane
wleuen18 ngdaieau wlauielAsegha N1515% N15ARIZEIUSIINA ¥EDNITUNINUTIADIVHIBIY
RSy Tunumﬂmaﬂi mﬂwnawu"tﬂawu
uansznufiaziindu - n1sidswiasaastadadonanetadinalisnansiaisinasyuasyuusuanas

LLﬂSV]"ﬂ‘ﬁHﬂﬂﬂV]iWﬂﬂ%ﬂV]ﬁﬂad RNERIIRN 2pE ﬂﬂ?‘ﬂFIﬂﬂﬁn%Nﬂ"ﬁﬂﬁ“ﬂ%ﬂix'ﬂ]‘ﬂﬁl']ﬁl%.ﬂuﬂﬂ’l ANSaUIZLY FIG[E]
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LIININITUINITANEEY - USENIANTEARATHLAZTIATIEHAO WA SRR WATYgAY N1aLfiaouas
ANNNBAIZBINAMANSoUTNATINE I WAAN AT DL H1LENE

" paaieesnsnsrnaniuieuidu (Exchange Rate Risk) Lﬁm’mmuﬂﬁauuﬂawmmL'Suﬂqa
ANUIZINA LﬁaamnnamuﬁmiﬁﬂL'\’m"(,ﬂamu"lusiwﬂizmﬂ 5aﬁaoﬂmmamﬂ§ﬂ%aqal,'?mmw"lﬂl,ﬁ‘;l%aqa
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§59u - USuey1In Master of Science in - §3AN15naan% d1eIANTISNBIN®
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- USued

AW NZEFERAILAZNITUYY 81270713
153 (International Programme),

NAING1RYTIINATRS

51938 UszIRn1sAne Uszaun1saln1snieu
- Usqayln moazwadigemansuaznis | - guinisdienagnsuinisnisasmu,
Udn1Aizg1n191dnu, Uaa. ndnstne s1im
RININTUNNINEAY - r;j”u%minamumwmiﬁﬁ, UA3. NANS
- USQaRIAMEIFINIINANERAS 8127 Ine drim
Franssales, - r;j”u%minamuﬁﬁaﬂl,gm‘?iw, UaAa.
RININTUNNINEAE nansine 911m
- gusnistheanyla, uaq. Bx ow ¥
311
- fAANIINBIYK, UAA. newidizd §11R
YURITIN - YsgyalnAmzudmisgsia a1 - uSmIneaemn dNeInNIINBIH
IARUIUUN QUETSHS 19U TENALAZNITAINUNIGLEEN,
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- fEedInn1Inayw ehednn1snasn
F9UTENALAZNNTAINUNGLEEN, UAA.
nanstne $1nm

387 9aNus

- USqueunIn Interational Securities,
Investment and Banking, University of
Reading, United Kingdom

- USqamd

AMZLATYTFAEARS,
IRININTUNNINGAY

- gaAnIInasnuayle dednn1snasnw
F9UTENALAZNITAINUNINLEAEN, UA.
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- gann1snawanqle dhedanisnasnu
naLden, uas. ndnsine $71n

- §3AN13na9n® dgIRN1INBINK
naLden, uas. ndnsine $71n
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- 77 MRS VDINDON - 51A1621A nMHUa (net gain/loss)
Yayey Terediiudasmaniden
'”igiywvlai(ﬁ{ﬂ Kasikorn Bank Pcl. AA+(tha) J’E}&ﬁummg?}ﬂa (18,037,823.35) -1.60% 113.A.2567  (18,037,823.35)
"”igigwla‘i(ﬁf;ﬂ Kasikorn Bank Pcl. AA+(tha) J’aaﬁumwm?}ﬂa 18,037,823.35 1.60% 11 30.8.2567 18,037,823.35
“"igiuuwlm(ﬁ’;@ Kasikorn Bank Pel. AA+(tha) J@aﬁummg?}m (272,468,901.79)  -24.13%  50.N.2567  (272,468,901.79)
""igiuuwla'i(ﬁ{ﬂ Kasikorn Bank Pel. AA+(tha) J’E}aﬁumnn?}m 1,004,655.17 0.09% 5 7.W. 2567 1,004,655.17
""igigwlmaﬁ?{ﬂ Kasikorn Bank Pcl. AA+(tha) J@aﬁuﬂmnéﬂa (250,937.93) -0.02%  51.W.2567 (250,937.93)
“"igiuuwlmeﬁ’;@ Kasikorn Bank Pel. AA+(tha) J@aﬁummg?}m 291,982.76 0.03% 5 .W. 2567 291,982.76
“"igiuuwlmeﬁ’;@ Kasikorn Bank Pel. AA+(tha) J@aﬁummg?}m 2,466,579.31 0.22% 5 .W. 2567 2,466,579.31
"”igmuwla{ﬁ{ﬂ Kasikorn Bank Pecl. AA+(tha) Jﬂ&ﬁummg?}m 18,088,248.28 1.60% 5 1.W. 2567 18,088,248.28
"”igmuwla'ﬂ?{ﬂ Kasikorn Bank Pecl. AA+(tha) Jﬂ&ﬁummg?}m 16,032,765.52 1.42% 5.0, 2567 16,032,765.52
“"igiy_wlmeﬁ’;@ Kasikorn Bank Pel. AA+(tha) J@aﬁummg?}m 2,877,675.86 0.25% 5 7.W.2567 2,877,675.86
"”igmuwla'i(ﬁ{ﬂ Kasikorn Bank Pecl. AA+(tha) Jﬂ&ﬁummg?}m 9,044,124.14 0.80% 5 1.W.2567 9,044,124.14
"”igmuwvlm(ﬁ{ﬂ Kasikorn Bank Pecl. AA+(tha) Jﬂ&ﬁummg?}m 9,866,317.24 0.87% 5 1.W.2567 9,866,317.24
“”igiy_'wla'i(ﬁ;@ Kasikorn Bank Pel. AA-+(tha) J@aﬁumms?}ﬂa 4,933,158.62 0.44% 5 1.N.2567 4,933,158.62
“”igiy_'wla'i(ﬁ;@ Kasikorn Bank Pel. AA-+(tha) J@aﬁumms?}ﬂa 2,466,579.31 022% 51.W.2567 2,466,579.31
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‘”igiywvlai(ﬁ;@ Siam Commercial Bank Pcl. AA+(tha) J’El&ﬁu‘mm!,a{'tlﬂ 1,317,336.96 0.12% 1 n.A. 2567 1,317,336.96
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