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K All Roads Enhanced Fund Not for Retail Investors : K-ALLEN-UI

naguitldgndiinmaiess1wn1TaenwdwHeInUNaswIINNAI LY

FINHZAUERINWATURAZI AN IZAUFI LAY
nasuibiUasudannain naewmdaim saalsnd wuauay vnaenegausiegas (K-ALLENHANCE-UI)
AILAINT 19 NNIIAN 2566

ssUdayanasnusIn

UsELANYBINBINY : NBINUTINNANAIUTENA / NI IINNALABS (Feeder fund)

é'nvmzﬁé'lﬁ'mﬂmnamu :

- NBINWIZLEUAINUIKNBINK LO Funds IV - All Roads Enhanced, (USD), | Class A (namuwﬁn)‘ﬁﬁ
wlsusasuluasansns asansniisonlaneniasgnianiaenan uazaudlnad e Tulszina
fing7 vialan LLazﬁm’sﬁhaiﬁﬁﬂﬁﬁnm’aamu‘iuﬁuw%’wﬁﬁanéwuﬁ'am‘uQum'lm?im%lmwa%mmiamu
lansan
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1. ¥lAasANYART | K-ALLEN-UI-A(A)

@ msugasywialufidesn1s5unanauuNuIINdInE1$889N1589%% (Capital Gain) UAZHEHN
maﬂiz‘[a‘a}ﬂmnmiamu (Total Return)

2. dUANAINUNANNLAY(SLANYAAN) | K-ALLEN-UI-C(A)
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mm:ﬂ"m%’uﬁam%ﬁiﬁ%’umiam’fuﬁ%aﬂ%’uaMﬂ"lﬁiimﬁwﬁﬁamﬁumng”ﬁo%aﬁ%ag”ﬁaﬁﬁm
89N NHBINITTUNARDULNHAINAINAIIBIN1TRINW (Capital Gain) wazazanuaUszleziainnis
841w (Total Return) 1% gasyuivegnielinisliuinisuinisnesanauinisunssiinisamulu
JULUU Asset Allocation Model %38 Discretionary Portfolio Service 'i’mﬁaQ”aﬂnuﬁuﬁu%ﬁ'ﬂﬁ’mmia:
Uszmafisidnuaznioldswudadduawian Tngusininnisezussnalsgasunaudeminlaios
n11 3 wdmwneduleraesuseninns

El']i!tﬂi\‘l A9 : lainwe

wlavrgnisasnu : nosyuiinleuisfiesinduluammlusisussma Tnsazuinasmuluniieasmuaas
a9y LO Funds IV - All Roads Enhanced, (USD), | Class A (NB9v)wnan) Tugnsdmlaeiadelusoud
Unydldviaeniisesas so vesyarmsnaaugnszasnamw lnenasunaniulauieasuluasiansgu
paananiifioanlneniasgnianiaanas R918139% wazAuAlnAd e ludszinesingg valan uazd
mif]’maisﬁmﬁfﬂmaam%‘i%ﬁw%’wéﬁaﬂ&ml,ﬁamu@Nﬂaﬂul,?iawaowa%mnﬂsaanufﬂﬂsau

naewransIna1Uunasnulungs Lombard Odier Funds IV finanzidewluuszinaanigsndsn uas
U3n159an13tAe Lombard Odier Funds (Europe) S.A. 53afisiinnasnuiiagnielanisiiiuguazes
Commission de Surveillance du Secteur Financier (CSSF) Anelingnauiefitieidnszosdszing
anwgaisn dafwanBna1simaes International Organization of Securities Commissions (10SC0) lae
a U S =1 o o

NvlmLﬂunammwﬂizmmamﬂ%m (Hedge fund)

Nad¥)% LO Funds IV - All Roads Enhanced (ﬂam%ﬂﬁﬂ) LL‘U'G“M'LTJEIam%ﬁm%ﬂﬂ’lﬂaaﬂm% Share Class
deazunnsnainiisneaziBensneg 1w yartwingasnisdedauasyarAsniaane Taseasedne
Asssiiben dnaldn wleuiensdasssilsuazuanauuny AuasiRragacu wiadnvndng o
noanwilaLA ALL-EN ¥ingn8gaonusnegosazasmulu (USD), | Class A #9iTw Share Class d1wsug
aanuwan 1t deanefuanaiivnoasifansy (usp) Insusenimnissaseawindiazfiansmn
\AEwuUaI Share Class Tanvsanaliniiaimu lngitafouazsnuinalsslemizasgfoneammin
danuazlaiodniuwnsdnfineuwiiiinllanseazdealasinis lnefeildsunfsngieniieammu
Wi wazuSENIANIsazUsznAlAgtenisasunsuiuniaiulefzesusendanis

dmsunisasuaIuiinge nasuwataRarswasulunsad [ Zmsnasnu nsnasiomiiommw nsans
wih WuwdnnIaasiasiiisuninduwlin nianannswansansndandwnsluuazansussimanladase
NN N.8.5.
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advlsfima nasnuaslavingsnssunisgBaniuniavingsnssneelaefidygiZefn (Repurchase
agreement) iaUszlegtlunisdnnisasmw uazldviganssunisnenannsndndasdunanninduiie
n19aaNay (Short sale)

wananik nasyuenaasuluasaIsniniswauaawndaiosiindtfainisaasnuwle (Non -
Investment Grade) 51815 LN lASUNNSIREWAUAMNW LT (Unrated) WAZHANNSWENS LAaRA
neifenlunainnannswg (Unlisted) Neluuazangussndla
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M18a91% (Fund of Funds) 'ﬂ%aLﬂ%naanm’mﬁﬂmmmuimamﬂummw LAZ/AIDAANNINE
snsuszinals niaanansandusdunasyusiniiames (Feeder Fund) Taglavinlriszsuainadesans
N384 (Risk spectrum) WA 1195 ‘lﬁ”ﬁ;luvlﬂmu@aBﬁﬁaﬂaa;"Tﬁ'mmiﬂqu%%a%uagiﬁ’uamumirﬁ
pan TnefuluiieussTonigegnansgioniisasu Tasuisnianisezduiivnisudalvgionsioe
AINBNIIUR WAL 30 Th n'aw'i'lLﬁumimf?i&lw,l,ﬂmﬂizl,nmam%ﬁanéﬂ lneusznmenn
maiulzsaasuiundnnis

ulgurgnisdasnuarnusdesainansiwantUaegy

nawIzUasinANHITeIA B nTMANIUREBAHA AL HIZBITANITNEINYK

ans1dunsacnuludyarderaslsmififilafiingusedeAiiaannnuiies uazasiasis

[
a 1

0
suandamealeminundsanizarunianvasiduduandasiaarenin

De

(Y

NagNWaIIRIN a1 Zeeanin NdlaRingUssavAiaanaaies saniensiansnddyyize

oo

9
=1 ] [

ganLlanIzdIundanwuzudyyidezneaisvivin lagsnna net exposure MARIINNITAING

[ A q

ludyydeziearmin lneyariaudeniegegn (value-at-risk : VaR) 2a9nasnmilamwieaeis

g
s CL

Absolute VaR madlaifiusagas 20 2asyarMInddugnizainann

3%:‘1‘151“!’1'13[5‘1’1“‘3“ Global Exposure limit : VaR Approach

aunfguiildlunisdiwan -

1. seAuATMNLEBsn (Confidence level) $o8az 99

2. 52821981n13618A589 (Holding period) 20 Tu¥in"3

3. ﬂ”ﬂ&_jﬂﬂ”@%ﬁé’ﬂﬁiﬂumi (Observation period) Td#1nd1 250 Furiins

Us21nN209 VaR ﬁu%ﬁ;’wﬁ’ﬂmislti"lun'ﬁu%miuazmu@Nm'lm?im: Absolute VaR T3Lfit 20% 289 NAV
38n13ianaA1ANMERIfIBANSAATR ¢ Historical Simulation
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adaFi'lqsnssumuwﬁ"lﬁ'cy,sywaaé’sy,cuu'l%amﬂdqwﬁ'ﬂﬁﬂszmmnﬁli’ (Expected gross leverage) :
Ne9yuasnwlwnasyu LO Funds IV - All Roads Enhanced, (USD), | Class A (Na9vuwan) ﬁ\‘]ﬁﬂﬁﬂ"]
qsniiumwﬁwéi’zgtywmﬁagzyw%a‘méaa%ﬁwﬁﬂi:mmmﬂf (Expected gross leverage) Laitfinsaeas
800 ﬂaagaﬁi']w%wa’ﬁ%qw%ﬂaenamu nelaidn1s Commitment Method Lag Gross Method

pansznuntsaumelasnafgIuuazAI et ufisnrasaraInnIsaenuludygidesi

d29%11 uazasEsNaandasnearenineaewzdundianvasiduduandasiedani s

&

Lva;uw INBINUIIN ©

9
=1 ]

NB9IN® K-ALLEN-UI aenulunasnunandeaisainuwludygigeaigaisninniingussdemiie s
UszAndaimnisuiniasnisasyu wasiiadudiunilesasnagnsnisasni ninsiAmannswggneded
ANAREIRNIN HiafAn1en1sasuldilunlunianaianisel enavinldnasnwlalasuAndusuweas

HARBULNUAINNNITAIWIBNBINUAAN LA

9% NB9NI K-ALLEN-UI 819a9nwlndnagogieaiminiiienisiiadss&nsaimnisuinisnisaemu
A dl o o g 1 v s s o v a d4d s =1 o
MI0ANEITNHAYYIZO2188 19BN ¥INTIAAANNINGD1BINAINRBHIBHIN HIBTFAN1INTT

[N~ o o v
asnulidnluaaniaianisal nasyuanazianuls
ae19l3feN Fasnuasaanulaiingasas 100 289yaAITUAINMSHILINZOILAINYK

AnWagdIAYYBINGINYU LO Funds IV - All Roads Enhanced, (USD), I Class A :

‘ﬁanm"quﬁﬁ'f\ LO Funds IV - All Roads Enhanced

Share Class (USD), I Class A

i’uﬁﬁhs‘f’anamu 14 w18k 2563

Uism‘nna\‘inu ﬂE]\'WJ%NﬁN

ananiu maaa13ansg (USD)

wlgungnsdnetuduna | ldfulauigdeduiuas

USENIANIS Lombard Odier Funds (Europe) S.A.

ISIN LU2076220792

Bloomberg Ticker LOAREUI:LX

A% 13

Website https://am.lombardodier.com/home/investment-
funds/fund/53546.html

TnguszasAnazulautanisasnuvainasyunan ;

nosnundanazasuluing asasmiilisasaendeniuuuasivazaess uazasasmitssozaui
ponn3eAUsziulaeninsgnianiaenas Yuduuassnin As1anTne TUwATIANAA9T waz/mIalin
aauazaEsIfsumiuan HeglugUanaiunsnaasngauszing OECD uaz/m3anguuszmARaALAs
Tnal (Emerging markets) lnganaasyuwlunsiasfifdswiuanuwndeialannauwsiu sandonsnansisl
suwsunsdaiasnitfiaansnasuls (Non - investment grade) B9nnsAmLdonasasiazasnm
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nolwiugoannsans aaiafiasu (a13dnsssdwamuianunlunguussinanaiminlnadls) was
ﬂqm@wﬁamu (swivanaduzaingnuszmeanataining) azdulunagaefiiazasdanisnasunan
NaNunanazA1fiunagnsn13a9NwNILUY Qualitative WAz /138 Systematic L34 Risk-based
methodology laenagns Risk-based methodology ﬁ?m:a‘i’mﬂiiﬁmﬁfnmiamﬂ%ﬁuwﬁ'wﬁﬁ%aﬂfjw
Aunsndlaefinguszasdifioruauanaiissasamasnnisasmulasss fensussfivansiesan
sunsndlnglduuuinaailunstinssvidagaivainnate W nsiatoulnizasatluwesn Dusn

wonaInih neayundnataasuludygrdeasdrninielifianiwefauszanaluinasanasie
(AnaiwATI289nguUsEINA OECD uaz/m3anguuszimAnaiaLfinlna) uaz/miifinnioangiuznis
sonuludunsngursszinn venaie (sandenatainlna) uazsadane g (sandeazhawalnasiomue)
LAZNBINNANENALEINGINTIH Total Retun Swap tielrifulumanagndmsasmuuazielifianiue
IHUWGﬂHQﬂé L2 naq‘né long/short commodity index LLazﬂaqwﬁ long/short equity basket

o 1 '
dddo o

nasnuranataasnwiNdwInlnduaauazasIssfisurnduen saninsasninddwdenegende
& Y ) . a ddao o od @ o o
vuwnandsenw (Mortgage-backed securities) ¥3ams1a@1snhnidunsneantdnnandsznn (Asset-
backed securities) Zoazaanulaiinsoeaz 10 209N wlRIREALASATIESTIBUITHER

naeuranalaasywlunasnwidnainnszideuras Undertakings for collective investment (UCIs) Tal
\insaeas 10 209yaAMINGTwgNS209naewran

NBWAANDNATENTUINDTBITUNITITTAITUTDAURNIBAIN LA/ A38TENT19T8NTT LA U A2
IBAIN Y Uas/nIoaiNEa W N13AIN LA lAUSBEa: 10 209yaRNSNETUgNEINasnUnan

nasyunanelsiaiiing 1vsn1sasuludunswalvifigangoniiygarinswddnzasnasnunan
(Leverage) leilsitinsaeas 800 asyammIndangnizasnaenuwnan A1ela35n015 Commitment
Method L&z Gross Method
NagunanalafiAl Leverage LinwninAfidvnwalagansialuunsaniunnisainaniisaaiainnis
wWagnuwlatatanIeinin

a

n1saguaszd1AtyluaIuzasnasnm LO Funds IV - All Roads Enhanced (naavunan) legnAndansn

@ 9

Nz dInRa1ALaTIALUANTIAINARRTUNI818IN0Y AI%Y TwNIEATANLANAIIRIa lidanAaD

Auatunwdsnguldiiomaswaiunwndinguiwinas el vannasyuwnandinisidewulasdoya
96wl 7 uEnIRNsEassInEndilaewiUasdayaninanaielidenmrdasiunasunan
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HANTIALHRITUGTDUNAIIDINDINUNEN :

NET CUMULATIVE PERFORMANCE AND ANNUAL PERFORMANCE IN USD Apr 14, 2020 - Feb 29, 2024

120 15.76%
10.79%
346%
100
80 | 16 108 | |
2020 20 2022 2023 2024
— L0 Furds IV - Al Roaks Etharcad, (LIS0)1 A& Anrual or YTD parformancs [Fund

Cumulative Annualized

NET PERFORMAMCE IN USD Fund Fund
YTD 3.45% -
YT 15.76% 15.70%
1 month 3.41% -
3 months 9.35% -
1 year 16.61% -
3 years 15.29% 4.83%
Total return (since 14.04. 2020 30.12% 65.99%

dayasfifvasnasunan
STATISTICS 14.04 2000 - 20,07 2024 Fund
Annualised volatility 1117
Sharpe ratio 0.43
Max. drawdown -19.84%
ANIBLAG):

— HANISANBMIWINDAR NI NFIHNTUTINANITAL WL UOUIAR

- 983831N Factsheet NBINUNAN B4 TWA 29 NNAWUS 2567

ulgvrgnisareduduna ; Tafnlsuregreduwuug

uiidin (Benchmark) : Talfl iitasa1nnasnuasnulunasyunaniiuinislaeldnagns Risk-based
methodology #9aanuluAuningnainnateusznn wazdnassuminnisaanuluudazdunsndlnes
TaguszasAfianuanAadsaesansaimulagsn Selaifdaidinlasenndasiunisasyuaes
NaIBnan

mamauwnufigasuazlannluamu : faouazlasunanauunuainnsamuluasssgu aseEs

g v s o =] as % 1 v ﬁl o s o as 1 =}
wih BuAnlnasdue wseasuludgygizeeasminiielvigiuznsaauludunindnnann lnefinng
IRFTIRIMRNNTIUIRERNTHERINA 1 RBAIUANAINLTEIZBINESANTTAINUIAETIN HIUN1TAINY
Tunaeyua1sUszine
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JadaAnaLdeatigInun1samu

" A1NLEYIAINANNAURIUYBITIAIAIIFTS (Market Risk) LiAa1NN15tUAEMLUAI289A1I208 1A
9198IHANITNUADIIATATIA T IWAATATW]
lonafiaziinmnandes - anagiutadef1eg tdw NzATugha dsAnLazn1sIHEY wazaa w0l

ﬂﬂﬂﬁ]ﬂ?ﬂﬁ%lﬂa’]ﬂn%

o a & o v o ' ! o o o
nansznufiaziingu - nsdsuudaszasladeasnaianadinalisrAinsnaisinasyuasnulsu
anag uasyinlyarmswaaugndaasnasuanasaie
LWINIINITUTAITAIMLELY - NBINUTRAITUIAHINNDINURANTNINITUTAITTANTTAINULAS

N13USHI9ANNEEI0E19 TBIZUU FINNIUTUNTANITRARINLAZILATIZRENIHNTTANNLATEF
nsudlas uazn1IzAaIAEK FeanadenansznusanisasulwnasnuranadeaiENe

" AaLdBeaInARINEINTSa luN1sd1sEnilvasgaanns1ans (Credit Risk) Linaingaannsisislal

10150915 AR WA BLAZ VI ANAADULNWIARINAIVIRALIAN

Tomafiazifinanudes - Twagiuanaasnsalunstsz@usuwserionands wazanuswase
HDONA3IES

uansznufiezifingu - anavilvnasyuanayundelsldsunansuunuainnisasu
WMININSUSMISANLEBS - nesuiinszUIMNsARAENATIAsuAz RIS I RaNAsUlHAT1# 5T
fiaunnd fanasiudefio uaziinnzdaaanansalunmsdszniaesdaanasanseteseunsy

= AadBeeInmssniineIurasgaannsnans (Business Risk) inIINNsiUAswuUAIATNEIHITA
Twinlsaaegaannsnans
Tomafiaziinanandes - Auagiudadosneg 1du Uszinngsia Taseasresels drlddeaafianis
Tadufinsznuianizngugaannssn nionsaniineuneluzesgoanasiaisios
uansznufiazifingu - n1sidswulasmesladedinaiionadinalisaasiansineswasulsu
anag uasyinliyarmswaaugniuasnasyuanassie
WHININ15UIMIsANNLAES - nasyuIziansanasulunasunanifinszuIwnsAnEanAsIAs
uAzILATI2HTadEEN0 7 FINNIARAIHAAIWANSAINNTRINITD9RIHANTENUABHANTANHHIISE
gmzn1siuesuisngeenasansinasyunanasmu

" aadgesnmsilasunlassassimanaisuikiissnsmanit ssinsasundas (Interest Rate
Risk) 1it991n31A1200R3 81 3nez U Rsuud aclufiAnenseindnaiunisilSewuU aszaesn
nane
Tanafaziinanaies - %uagir‘fuﬂﬂﬁ’asha’] 1w A1zLAsugia wlaunetdsugia n198u n1sAAg
209UTENA ¥3BANTWNITNIBINAIATULALAAIAY
nansznufaziindn - esnsinandelunaiafinsusuiiagn azdonalis1a1aasnsnansnii
nasNwaIwUSUaRaY uasvinliyar msnaangnizainasnuanatsie
LWINIIN1FUSHITALEES — USENTAN1392ILAT Iz uasinnnTases1e T Ronedinansznuae

ansimanialnaainadediaNaLazAaLba g
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" AL BI9INNNSYIATATNASEIZBIRIIET5 (Liquidity Risk) Lﬁmmnﬁé’ﬂw%'wéﬁaonuvlaiﬁaﬂww
pses Liaansnznenanninglalunauazszezaiidanis
Tonnafieziinaaadss - Fuagivaninadasaosnannindfinasmuau nnzaainfizons
nanning niaimmgnisailafiviliaaiandnnindfzenendnnindorangasumdidons
uansznufiazifindu - areinlinesmulissnsadminenannsndfiasulalusafimanzanuas
meluszezinanfidoinis deenadenalvigfonieamuealdsudisziuAmeduniieasuaid
niszezafidmwallunidedain
WHININ15UIMISANLEES - USUNIAnIsazfiansnfanasyulunasyunaniifianimades uazd
Foulanisfememireasuiisenndasiunisionenieasmwaesnamm

. m'mLﬁﬂamnm‘samu‘lushaﬂszmw (Country and Political Risk) Wineannisiaeunlaclu
ga’imﬂ%%aﬂszmﬂﬁnamﬂﬂam%
Tomafiaziinanandes - Fuagiudadesne wdw samwnisainisides nsiUaswulamisngnane
uleuren® ngdadsAu wleuieisegiia N198n N19ARIZ0IUSINA N3BNITUNINUAIBIRUILITH
a3y Ingfinaniedssimaiinasyuluasu
uansznuiiazifindes - m’an?ismmJawaaﬂaﬁ’aﬁanénmadma’tﬁ”ﬂmmwawﬁnamuamuﬂ%’u

anag wasvinliyaAmsndaugnszainasuanassie Feninneuinisasmwnszgnaaluginim
a Y ! o = ° Y d -1 =1 o Y d o

wiaUszinalaluansidiniige nazvinliRaiesiaindn nindnansznusiwaufitinainnis

Wasnulaslugfiniansauszinasianas fenadeualvgasmuwgyideiuamuiiniwain

URINIINITUTAITAMINELY - UFUNIANITILAARINLATTLATISANDIWNTAAULATEFAY N15LHBY
WazANNWAIZBIHNANTEUTENANINBI AN I uaE 1 LEND

" azadaga1ndnsuantufauliu (Exchange Rate Risk) 19NN Agnul asao 9ATANa
AUTEINA Lﬁaamﬂnamuﬁmsﬁu’%ﬂﬂao*quimiwﬂszmﬂ 5\191”60ﬁmmamﬂﬁ'auaqaﬁumﬂﬂ
Dnanaiindng wazidanasulasuiuiuaznionanauunwndus AdoouanilAenwanaiindug
nAUNNTWENATUUIYN
TamafiaziinAnaides - duagiuiadesiieg du naziAsugiialan JadefingunioAsugiaas
UsznAsng g ulauneniaiunasnnands waiesniwnieniafiosnoluiasinessing nnsifierinls
AT
nanssnuiiasifingn - nsiAeuulasaasiasedonantonadenalwanatindrsszinaings

Lﬂﬁau"l,mLL%ﬂﬁﬂﬁuﬁ%adauﬁiﬂaaLﬁaLﬁﬂuﬁuﬂqalﬁumw LAZEINANTENUABNARBUUNKIINBI 1AL
Tasu geanavirlwnasyulasunanauunuiaenitnaianiseild
WWINIINITUTNITAMEEY - NBenuasRansawludy g gezieatniniedasiuanaies

Augnswaniaswnngaefiiazaeginnisnasw den1sasnulwdnaigezieaeniininaiens
Taignansadasiuanadesaindnsuaniddenlanman Mok nasnuasRarsanasmuwludnyyize
eannniavasinanadesriuwansiuaniufonad1eseinssiaia lvinanzanadaiwnnsal

" ANNLEE99INEBIANITUNTUAINUNAUUSEINA (Repatriation Risk) LAinaNN13iRewUaN
donaldnasuldaiansoiiunauidanluuszneals
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o a d ) 5% o | 03 o o
lanafiaziinanades - Auagiudadesisg ww darwniseinisifios MswaswuUamisnguane
wlau1end ngaedsAu wleunersugia n1555W N15ARIPBIUIZNA HEANITUNSNUAIIBININILITY

o a o o
a3 ugfinansadssinafinaswluamu

NanszNUAazLAnd - m'ﬁuJ58%LL‘Uaaﬂmﬂﬁlfﬁ'aﬁanEh:la’ma\maiﬁnamuhimmsnﬁwLﬁunﬁm‘eﬁm
Tuuszmnals deoradenalvigionireasmuataldsudiszGudaefunieamuadiniiszezinai
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