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naNuLUALA ALL-GR ﬁ’wmmj’amuswdaﬂ

K All Roads Growth Fund Not for Retail Investors . K-ALLGR-UI

nasnuiladgndnannmdessnunsamwdwReInunasusnnll

Jomanziugasnunsunaianuszaugeleininm

ok namuﬁmﬁ'w%ammnnammﬂmﬂ saalsnd lnsn vazedayusedes (K-ALLGROWTH-UI)
o Tuil 24 anT1AN 2566

*** ND9N % K-ALLGROWTH-UI Lﬂﬁawﬁammnnam% K-GLAM- Ul LLazLﬂﬁa%UixLﬂWﬂaanumﬂu
ANWMZRLAYIINNBINUIINAUIBAIYY (Fund of Funds) 1Wunasyusinilaines (Feeder Fund) lnediug
Raus U 18 ans1AN 2565 WwAwlY

ssUdayanasnusIn

UsELANYBINBINU : NBINUTINNANANUTENA / NBIUIINNAADT

é’nvmz‘ﬁ'ﬁﬂﬁ'sywaanamu :

- NBINWAZLEBAINWIKMWIBAIYUIBINGIYH LO Funds — All Roads Growth, Syst. NAV Hdg, (USD), |
Class A (nosnunan) Afiuleurgasmuluasiansnu asaismiisonlasniasgnioniaensy uas
A lnadnet Tulszimasiie g malan wazdnisdnassinsinnisasuludunindanaaiianiuny
ANsdssrasmasanisammulagsn

- nesnuazdaiuAn L dsmwenTIuan AeuaunaeRitaresgian1sno s

ai’m’:uﬁmgufm@mﬁngm 30,000 A1UHUIN

SAUITATLIATUEIY 30 NEEn

nsudsrianirgau :
nasnwinIsulisinzasniiasuaaniv 2 oin i

1. dlAESHNNAAT | K-ALLGR-UI-A(A)
mmzﬁww%’ug”amuﬁm”aams%’uwamaume’md'mr;hwaaﬂ’liamu (Capital Gain) LAz HZa N
Naﬂiﬂaﬁﬁmnmiamu (Total Return)
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2. YUANAINUNANNLAL(SZaNYAAT) | K-ALLGR-UI-C(A)
nnzdmsugamuilasuniseniunieusuandisssmiienfizenifivaingdodansegianiieacmu
AfBIN155UNARBULNUAIINFIWETI18IN1TAIN (Capital Gain) wazazannaUszlaziainnisam
(Total Return) 19w gasyudvegnielsinisliuinisuinismesaniauinisunzsiinisamulugiuuy
Asset Allocation Model %38 Discretionary Portfolio Service 333819 @aonuﬁuﬁu%ﬁmﬁ"mms'«azﬂi:mﬂ
iisBnnaznioldswuladuewian Insusdninnisezusznialigamunsiuaraminlaivesnii 3
wdwnaiuladansusendanis

anglasenis : lddwun

wlgunemsasnu : nasnuinlounefiazinduluamulusiaszina Tnsazuiuamulumiisasyusas
N841)% LO Funds — All Roads Growth, Syst. NAV Hdg, (USD), I Class A (nasnwnan) ludnsidiulae
waelusaudivadlavasniisesa: so yayaAmMINgaugnseaenaau lasnasnunaniuleuieamu
Tunsiansyu asaswibiisanlaeniasgniamaienaw uazdwilnadoe Tulszmeingg valan uaz
fmsdnasssminnsasmuluiunsngaonaniisnunuanudesasmesanisasmulagsan

neayunansand1nfunasnulungs Lombard Odier Funds flannzifenluissimadnizadsn uaz
US1159mn15lA8 Lombard Odier Funds (Europe) S.A. sw5\1Lﬂuna\muﬁa§imﬂﬁmiﬁﬂrTUQLLazlaa
Commission de Surveillance du Secteur Financier (CSSF) n1aldngnanefiiieideszasuszing
antanLdsn ﬁaﬂuam%ﬂaw‘”ﬁyﬂaa International Organization of Securities Commissions (I0SCO) &g
WHuneenuildnneninszifeuans UCITS (Undertakings for Collective Investment in Transferable
securities) lnefilaiUunasusinuszinndadiue (Hedge fund)

NB9YH LO Funds — All Roads Growth (N@9unan) usnsiagasyuiltauaaneesniiu Share Class 7
AzUANAIARAII8AZIB LRI 9% yaA1IREBINTRITauAzyAATANRIUAT TATIaS1980T7
Assaifien anatin wleurensinassilswsznanauun auantRzasgaomu niodnwizdns o
naoyuazaimwlu Syst. NAV Hdg, (USD), | Class A #iTw Share Class dmsugamuanitn deaefin
analinneaa1ansy (USD) TneusuninniszasiIwandfiazfiansadeuuuas Share Class SINTIS
anaduiiaegw [nedrfefonazsnuinatssloaiansgioneasmindaguaslaifodndunig
Fufiwniialuanseazdenlasenis nefieinldsunfangienitgamuuds uazusdninnises
Usznalvigtieniieasmunsivdiwniaiulefzesuidndanis

dmsunisasudininie nasnuaiaRatsanamulunsafilide as1a1snu as1asimnienu na
a1 1Iun nionannsndgniansndaniunsluuasaeuszinailidnfongraie n.a.m.

s 1

nasnwe1aInwluasIa1snifidusuanaigaiiofiindifainisaasnuls (Non - investment

v e e |

grade) uazmasansuhililAsunnsanauwauAI U Ldatia (Unrated) neluuazanaussind agnalsina
nosnuazliasgulunannsndnfilaaanzidenlunaiananning (Unisted) 13w udun

[

ANgNsINNIIAAIAnannIngaesuilunannswdaanzidenlunarananniwduislszinalne Zegaan

[V

HuAINa178¢ 32131901551 HKN13N 328N ST 888 g A1 NTB UIAUARIANANNSNE U UszINA

[ [y s

Ingdnsenissuiuansiyrieiuysaansidunannsndannzideonls
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o

agslsfina naenuazldvingsnssunisanenanningndasdnnannsndnnanissdanau (Short sale)

wsaviganssnniselaefidyyizedn (Repo) aUszleatlunisinnisasmm

@

nasnwuanagdndwiayszlerdlunisinnisamulealdifivsoeas 50 2asyarmsndiugnioasnacmw

s

NBINWE19RININATIENIN ATy 1Bag18a99niuie (Structured Note %38 SN) LWAZB19AINWIL

[ g7

ﬁ’cyzyﬂ%amaéhwﬁw (Derivatives) L‘ﬁammﬁmﬂszﬁ‘n%mwmsu‘%mimsamu (Efficient Portfolio
Management) lnefiingussasdifiofunisasionanauunmwainnisasuligsin niaiioandldane
aaeneanw Mnfenasguensazasuludygdenmediminiedesivanadesiuwsasuaniuden
AINAAENHAZBILIANITNDINK

o

USENIANITIzaIRA Rz EnIBaInUuzaInaswian lUNUssinAanigadsn el uSEndanisze

f9andnsnazdiAdedanneriieasueasnasnunantulszinadng wonwmitaainUszimaanizadsn

ey 1

lnediadnlasunfangtioniisasmuuas FeusundanisazaitelisUszleaiaasnasnwiudiety

a

uS¥nIAnTsEe ANl AswulasUszinnuasdnunzfitruaasnasyuwsanluowiandunosmuin
Mh28599% (Fund of Funds) n3aifunasyusanfiinisamulagasdlunsians uaz/mIonanning
snedsznald wiasansanaunfunesmusiianes (Feeder Fund) Taglaivinlwsziupnadeans
n1384nw (Risk spectrum) iiadn 1ot IWillulumunasifiasosgannisnasyuisdvegiuaniunisc
nan laedulliiousslonigogaaasgianiasasu Insusdninnisazdniunsudalvgionioe
AIUNIIUAMIENBENIEEE 60 Th AawAAwnsAswudasszinnnasuainand Tasusznimeim
n9viulgizasusuninnTg

]
o as

ulguredasnuarniigsainansinantUae

9
s =1

nauanansnuwludyyidesieaisniniedesiwainadessindnsiwaniddeunugasfihazes

T

HAAN1INBIN W

snsraunsasnuludyyrdeviedianiiifilaiinguseasAiiaanninuies uazasia1sid

[
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sandazngalemitdaewsdiunisnwaztludygidaviadrenii

'
vd o dd as -1

nagyuataawludyniZeaeanninilaiingUszssiAaannades sanfasiansnfdnyyide

e

PeanEILlslanzd i dansusidudynidezneaiinin lnes1im net exposure itina1nnns

'
a

aonuludygreaneaisnin Ineyar1aadeniegegn (value-at-risk : VaR) 2a9nasyuilaf1wi

(%

f835 Absolute VaR siatlaifiusaeaz 20 zasyarmMswgRugnioasnacmw

"’J'Ems‘lun'ﬁﬁ'm'm Global Exposure limit : VaR Approach

aunAgwAlFlunsA W ;

1. SEAUANMEDNY (Confidence level) sa8as 99

2. 53821781N1500A384 (Holding period) 20 %1115

3. dayataundefildlunis (Observation period) Tt 250 Furinnns

UssLNN289 VaR ﬁu’%ﬂ’wfﬁ’ﬂnflﬂ‘zi"lun'ﬁu%mil,l,azmuaum’lmﬁ'm: Absolute VaR Taitfit 20% 289 NAV
38N TnyaAIANALERIAIRANIAAA ; Historical Simulation
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war1gsnssumuwidyy sy davealeniifiussananisld (expected gross leverage) :

& @ (v

NaINWaIwlwNaeYw LO Funds - All Roads, Syst. NAV Hdg, (USD), I Class A (Nasywwnan) ﬁaa‘jajaﬂ"]
qiﬂiiwmwﬁhﬁ"ﬁyEyﬂ‘zlmﬁ’gyzy'l%amsmwﬁﬁﬁﬂizmmmi"[.i’ (expected gross leverage) A1AINaz LA
\iusoeas 500 2a9yaAIMSNERugNGaaInasnw ag19lsinIN NBIYUAANEIA Leverage §INdN3saU
sana1lel

o a

mansznunsaunglaannfgiunazatnsdadiuiiannasunasinnisasuludygirdeais

o da o I

829911 wazmasaIsNAs I tazIgalenikilsanzdIundanvasiduduaidasigaieni sa

@

LIUNUYBINDINUIIN

NosNw K-ALLGR-UI asnulunasnunanieatsasuludygigezisdrmindidingussasditoia
UszAn3nmnisuimsnisasw uazitaiiudannitensanagnsnisasyu minsamanningsnsded
AwNEwEIRNIN niafianisnsasmuliduluaaiiaianissd enavinlinasgulaldsudwinduuas
NAGBULTUIINNTITAINULUNBINUARN 6

[
o

Na¥ NBI® K-ALLGR-UI 8n9auludyqgorigansniniien1sifingssdnsaimn1suinisnisayu

9
N30MINE1INAFYY1A0218829AUILES BINTIATMENNINGD19BINAITNAWHIBNIN NIOTIANIINTS

1 63 o o v
sauliilnluaaiiaanisal nesuaiaszianuls
agelafinny gasnuazianuldifiusasas 100 zasyar1Guasnwisuusn2oeaImw

ANWaEA1ALYBINBINYU LO Funds — All Roads Growth, Syst. NAV Hdg, (USD), | Class A :

Hanasnunan LO Funds — All Roads Growth
Share Class Syst. NAV Hdg, (USD), | Class A
TunInnInanu 21 NNAWHE 2560

0 12

IUNIAAI Share Class

7 NhaN8w 2560

UssLannasnu NI NN
anawiu Aaaa13ansg (USD)
wlgvrgnisdnetuduna | Wanleunsdnelulueg
US¥NIANIS Lombard Odier Funds (Europe) S.A.
ISIN LU1581422521
Bloomberg Ticker LOASUIA:LX
a0 Nl
https: / /7 am. lombardodier. com/ home/ investment -
Website

funds/fund/43059.html

IngUszasALazulauIENIIAINUYBINBINURAN :

nasnundnazamuluinetng asaswiildensnandenouuunsiiuazassi uaznansmitszes
duioanviaAusziulasniasgnionimanas udilasann a5 BuATIanaieg waz/ mio
Fuaauazasasifisumininan fegluguanaiinnsiaeingudszing OECD uaz/mIanguuszina
paaLinlnal (Emerging markets) Tnganaasyuwlunsiansifswauansiniadoldnndusu sands
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dd o 1

p31a1snfguauAnindaiiosindifiainnsnasnuls’ (Non - investment grade) #9n1sAnLEaNAT
813719289 NI LUA T UEaNAT1815 AA1ATIAINK (8199AFTITRATUNINHALNGNUITINARAIALTA

1 a dl =3 a ! a 1 3 oo
Tndle) uazanaiuiamu (sanivanaiinzainguuszinanaimfialn) aziluluaagasiifiaves
HAAN1INBINUNAN

nasnundanatanmwluiuaesusnaisnsasguszaauin (33nfeduin A-shares) fidaaslunain
wanniwg leldiinsaeaz 15 zasyarmsnddngnioasnasnunan lasazasuluinuin A-Shares
H11lAT9N15 Stock Connect %aﬂmﬂ‘a namwﬂé’ﬂmfﬂmnu’(,%mﬂmswﬁ‘lu China Interbank Bond
Market (CIBM) #1%lA39n13 Bond Connect lailaifiusaeas 35 zaswasnnisasmm

ﬂm‘ﬂq%ﬁﬁ’ﬂﬁlzlﬁ’lLﬁ%nﬁﬂqﬂé’n’]iﬁdﬂ%ﬁumu Qualitative LAZ /%30 Systematic 12 % Risk-based
methodology la&nagns Risk-based methodology OOTET aiiﬁmﬁfnmiamﬂuﬁuﬂ%’wﬁﬁ%anau
Aunswelaefinguszasiiieniuanansiesaasmasanisasmulaesia sndeg1aidn nasyunanas
‘Lﬁ”ﬁwﬁnmmmuﬁﬂ%ﬁuw%wﬁw%anduﬁ%w%wé’ﬁﬂmwm?imﬁ%mmvuqug{a Tnen1suszfinananie
aasBunsndazlduuudiaadlunisiinsisidaya i mandewlnizasailuaiin Wusu

9
=1 1

UanNaIN® NaswRanaIIaswlndyyIeziesaisndielviisausdouazenelwinasananie g

(Anaiunsnzaingaussina OECD uaz/nianguuszinAnaiaiining) uaz/m3aiiinrsoansaiusns
aauludunsngursuszan vieaann (sandoaatafinlue) wasazianneg (sandenziduanlamsiueg)
lnsnasuranarndnlvgdyaludyyisrevimelviaainznisasmuluduailandnd wazenald

LY
&

Total Return Swap (Huia3asiialunissnfiunagns long/short luasnansnm tilaanslddrsuazay
\Hesiuanmages

7t \lagannsnasyundnifininnesmundnalsfianuzn1saowdesy nesunanalaasuninam
Tuiduanuazasnarsifisuiniven (saadnsianmissezduwifdmdenogoAadundnuszin
(Mortgage-backed securities) LazasIaInisz ez aui R aunsneswmiunanusziu (Asset-backed
securities) laganxnsnasnulslaiiusasas 10 sasn1sasuluiinaauazasiansiiieurinGudn)

nasnwnanaIvaswlwnasuidnaininsziieudss Undertakings for collective investment (UCIs) 1

\insaEaz 10 209YaAINTNITHGNTI0INBIBAAN

%
=1 ]

nasnwnanasaswludyydezearmiilaediinguszasanoiioanniuides iiaiiauszdnsaw

. q
[

nsusrIsn1saw uaziiadudiunilosasnagnsnisasnu laed Global exposure limit fiduwanlng

38 Absolute VaR laliinsaeaz 20 2asyarmswdiugnioasnayunan

o o 1 1 v o o a o va ] ' 1
namumna’mamﬂua UNFaA1YRAIINW L‘INE]LWNEW%SHW?@GYJ%‘L%E{%%iWEﬂ‘ﬁNHﬂﬂ']Qﬂﬂ’J"lHﬂFI"]

@

nsndauzaanasnunan (Leverage) La LAess6UNIS Leverage ATAI1az ailfinsaeaz 500 2a9yan
nIndaugndzenasunan agelsinin nesunanaia Leverage gondnszaiumnsnanale
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uansaiiveumaluiveasnasnunan :

NET CUMULATIVE PERFORMANCE AND ANNUAL PERFORMANCE IN USD 31 Dec, 2017 - 30

Sep, 2023
140

120

100 N

=/

-6.82%

08 2019

2020

e | () Funds - All Roads Growth, Syst. NAV Hdg, (USD) | A

Annual or YTD performance (Fund)

2023

Past performance does not predict future returns. Performances are displayed net of all costs
except any entry and exit fees. Please refer to the cost section. Performance is subject to
taxation which depends on the personal situation of each investor and may change in the future.

Returns may increase or decrease as a result of currency fluctuations.

Cumulative Annualized
NET PERFORMANCE IN USD Fund Fund
YTD 5.95% -
YTQ 6.03% -
1 month -1.20% -
3 months -0.07% -
1 year 6.90% -
3 years 7.58% 2.46%
5 years 28.83% 517%
Total return (since 07.09.2017) 33.83% 4.91%
ATAMNHUEIUYDINBINUHAN
STATISTICS since 30.09.2018 Fund
Annualised volatility 9.29%
Sharpe ratio 0.35
Max. drawdown -16.24%

NHNIELYIB) .
9

— HANISALMNIWINOAE NI WEIHWTWTINANITATH WL O WIAR

- #BYA3N Factsheet NBINUNAN B4 T 30 NUE1EH 2566
ulgviamsaeduduwa : Lifiulouiedreiuluna
Aufdin (Benchmark) : aifl iosarnnasyuasyulunasyunaniivsrislaeldnagns Risk-based

methodology #aanuluauningnainratedszian uazdnassiimnnnisasuluusaziuninglaed
IngUszavALiamIuANANNFIaINasaNsasnulaesIn Felddnziainlasennaasiunisasmuae

NBINBAAN

nanauuwnuiigasnuazlaninduasmu : gamuazlasunansuunwainnisamuluasisisnu ns

A o 'y @ e o o & ] v o v a o oo | o
a1nih Auenlnadud nieasuludyaderieanniuieliiigivenisamuluiunindninat lned
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1 a

NsIAssIRIMENNIsaIUWIRaRNINgRInaionIuANAINTI2aINESANTTAIWLAEIIN HIWN1S
8wl una v wa19UszINA

JadaninanssnuatlediadAnsaiuasnuadamu :
o nanIALAniUzasnaussUszinAninasmdr Uasmu
o JdEN19LATUFAUATNITLHBIZIUTENATING 9V WA b

o nsiAswulaszasansiuanUaewiwasIA19UsEInA
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JadgAnatdaaiiganunsamu

= mswWasuulasrasansinaniie (Interest Rate Risk) 14aa1ALI%senI19UsEINA shsmanide
UsumantadeduguaiduazgUumudelasunsnaaniasugialussauamaia nisiferinls uaznns
UNINUASIDITHIATINANINTBSFUIS AIHTHHINIBIs AR LT ensluszesauuazszozaniluusias
paAfinasnulamudinansenue s saImkIBAIY

waeU3nIsANLAes nesyunanfinisianaiiasiziladeifinanstnuieseaus1A1BeIAsIaNS

agasLaNaRAzEaLHaN IREIN1SA AR ML T EIA 1A LA

= AadBsaInATINEINsalunsisenilvasgaanasasiinasuasmu (Credit risk) NBINHAE
asyulunsansnidieanlneninsguazaiaanas Jaansiesieziinduiiegaanasiansliaanse
PeRwIuswuaznsananids nosinanasuialunitin wenanit asanswisifanaieiiasgn
USuamsuauanainiaio deenadenalinasmuiaslsuandndiwnisasyuluasiasinaiiuas
NBINHa1UTLIUNILAIAY Y

WINSUSNIANMAES USENIANIsaziAanamuluaasidnanmaAnsluwiwanaiidofio uas

FA1ZARINATNITLNITE1 TR ENAIIH150E 1950 UABY

. amwna’awaamﬂmsﬁnamuamu (Liquidity Risk) 1ina1nnsfinasyulaiannsadmingnsi
a19un g Talwaafimanzasuaznieluszeznaiduanaas wanaini nesmuwataaaulunansis
fnuwazesdidoreassminuds Feldaansadendels ﬁﬂﬁnamm‘jmml,f?imﬁmamwméaa
AgensIansfinasyuasnwls

WIMSUSINIANMLAEY USEniAn1sazRasadenasulunesyunanfifaninades uazfiianl

N138821eNHILAIUNFBAAFBINIBLEDNUNITIDAENIIL AN UZDINDIY 1

" arniiE99INAMAEURIUYBITIAHANNINE (Market Risk) 1A ABafiAnaniUAguulag
20903986197 191 N112LATEFAY doANkazNISIHBIsuARLUIEINA FR1KNTITAIZIARIALTRARTAYY
sasuaniUAswinasaneszing fianeezfinansenusasaaasnsasinesuasuli uazdonali
YARVIHIERINUH AN I

WIMIUEMIIANMEEY USENEAN1S9zinnsnnnsasylwnasnunan iR dnd i sasuinanzas

wazdanAaasiunluIanIsainuzainan laeAiiedsaninnisainisaAswgia n1sides uaznne
AAIALIHTIDIVHINANITZNUABNITAINWLWNBINUAAN

" A2 EB99INN15ALTLIUYBIEBaNAI1E1S (Business Risk) (TwAMIFITiT1AATIA15T
nasundanasmuena suulassuitasnnainnanisiinanuazginenisiueesusungaannsnans
snemNan1salunsininlsaesudngaanasansfinasyunanasyli

WIN1IUSMISANMLAES fIANTSNesURANTNsARLEENATIANS LArTIATIETRSERNS ] SINMIRRAIN

A071UN1TUN1ITRINWNBIVFINANTENUABHANITANLBUITBULAZFIWEN 15 U20IAT1H15ANDINUAEN
8991
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= azatdoeainnisasyulusneUszina (Country and Political Risk) Lina1nAdxLdsafinasyusl
gruensacmuagluinelszma fearavinliyarmingauaaonasmuianaiuiiwanwleuisnmsiies
fiferdosiuelssina anadandimisnsdomdossasin nswdswudasuleuisnisunasas n1s
Waswudasmleurend Fad1indiwnisasguinsUssna ANNEUEIRIBIENAIEIATYEAS LAZNNS
WaIEwNganeLas FoTsR U U AR Tinasunanasyu F9e1adenanos1A1BsyaT
wikIeawaainasnuls

L INeUINIIAMAES USENIRNTaRnaaLasiATIERRn WA TaifBATEgRauazn1TLia 28
UszinAfinaeywnanamuagaaiLane 998N nosnwananazuIwnsiiarsannisAadenasansi
fiannw Siaziladeiuginaesnsiaisnwg telviunsndiiamuiinnaiwuazfinianszatenis
AonUTANZaN

" AsLdBee1nngFatiAuRe g (Regulatory Risk) L%uﬂaﬂwLﬁsaaﬂnmiamﬂwhwizmﬁ N
fnazednriuanadssannatedads e Madunsnugenalengurasigula dasiandainiadaf
Foyauazn1aamedoyaiidnn uleureniSoausazUssing ngdaviAuse gainaiandnnsng
analasnaImaniafiasuaznnisasugialuszsivlssinauazassaugfnia dadrianiangnanenia
HIRINIAIUANNISLANIUREWEwATIA TN T

wINeUINIIAMAES USENIRNTaRnaaLasiATIERRn RN SaiABATEgRauazn1TLia 28

UsesinAnnasnwasnwaegaasane

. m'mL?ialamm’i’aﬁ'lﬁ'mmsﬁu’?mamuné’uﬂszmﬂ (Repatriation Risk) LTwA28L88071S5UNa20¢
Uizmﬂ“‘/’iﬂamum”ﬂﬂamuamaanmmmﬂumazﬁLﬁm‘inqmmazﬁﬁ"[.siﬂnﬁ w3ainn1suAewnas
naAwATYgia nsiemmiadonn inlinasyulianansainiwnduidanluwlszme deoradenalt
avyuenalisuisziuAmeiuniisamuaidnitszeznaifidivualSluniodedain

L1IN1IUINI3ANLE LY UFTNTANIsazTiAsziuasfnaaTadenneg fonedenansznuse

ATINATIH130N1THITUNAUUIZNAYDIN A1 WE 1921 AYDIUTZNATIN DI WAIY

» avuLdzesInansuaniUfieu (Exchange Rate Risk) L'*T'Jum'mLf"iaamnn'ﬁamu‘lwifmﬂismﬂﬁw
1ﬁ”namuﬁmﬂ34LﬁmmnmiLﬂ?iauvlmﬂaaﬁumwhaﬂimﬁﬁmﬁmmnﬂafﬁ’acﬂ'w'] L% AILATEY
Tan dadeiugiuntorsugiazasszinaaiig g wlauieniaiwiasnisads wissnmmeniadaenal
wazwanUszne nnsineinlsandu 1Wuan

WWINTIUSAIIA ML U%ﬁ’wﬁ’mmiazﬁaﬁmamuiuﬁ’zyiyw%amﬂéuwﬁﬁLﬁaﬂaaﬁ’umwmﬁﬂm”m

gnsuanidenlamagaeiiiazasgdanisnasmu Jeldasadesiuanadesaindnsuanifewls
Nanum et naenuaziansanamuludygigezisaimiiievaiwauisssiugnsuanuiew
ag9szinss e inanzansasaIwnIsel o A uwENNge
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r S L 22 A Y a aw a ey
(@) A5 NFUIAENINYHINBRINZIARVY BIAsINEITe Hiauuntunu Wluyean gds1e niuses 193,526,390.00 3.13
v ¥ ¥y
H3UD1IA HEANHAS ﬁ"?agﬁwﬂiazﬁﬂ
() As1anIsuAUANUU e tsaylusuduNaNsaamn 1A (investment grade) 0.00 0.00
T ' 1 ' ' ' v L ¥
(@) AngannauauANyuFetasy lusuAUAINNEUAUNAINIIATL 1A (investment grade) M3B 0.00 0.00
dy 'y Y o @ w A A
asrensd  ladunsdaduduanuuuiyeds
@) anansniaaauta luasualszmaauznssumsmnuaalanud n1.87/2558 0.00 0.00
= dVLya s
agnunIad ladusrgn
DUA DU 0 0
o y i " A oA " A oA danl Han1a1y
ﬂ‘jzm“n Haan IHATUNMHHA ANUUINYODD ANUHNTOND D
e > > = HTHIAD 31A1a10
UDININATI Mﬂd&lﬂﬂﬂ!ﬁ]ﬂﬁ:ﬂu
1. Gurhnsuians Euroclear SA.NA. N/A N/A 455,447.49
2. quehnsuiais U RIS Nans Ine N/A AA+(tha) 9,979,370.57
= = ¢ o o
3. uehasas 3 Inewsise 9199 N/A AA+(tha) 183,091,571.94
(VHIBU)

o

@ daauiivaanudugIneyan Minadugnivene MuNUI ENIaM ATl umrumsaanuamungua s mm @ mdy - 0.00%
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s1eazidaanisasnuludyyideavigslomi

sziandan adaan Wﬁ Jaglszaan Laman % NAV ﬁ:“ﬂw s nany
Yaipaon ER R EN]] mrua (net gain/loss)
uﬂluﬂlu"lﬁélv"l\‘I?)\‘lflf‘]Ji’“J’ﬂ‘ﬂ!!i;lﬂ!‘l.lgﬂu
‘”agaunﬂaﬂ?i% Kasikorn Bank Pcl. AAHtha)  UpeRuAddEes (45,820,069.75)  -0.74% 8 W..2566  (45,820,069.75)
wmuty'l“flél‘a‘fﬁi}l CIMB Thai Bank Ple. AA-(tha) ﬂymﬁ"uﬂmmﬁlm (36,538,732.13) -0.59% 18 5.A. 2566 (36,538,732.13)
‘"mgnunﬂa{ﬁ{ﬂ Siam Commercial Bank Pcl. AA+(tha) ﬂymﬁumms?%m (3,962,778.20) -0.06% 18 1.A. 2566 (3,962,778.20)
Taynyvlesiisn Siam Commercial Bank Pel. AAH@a)  dosTunmmides (880,617.38)  -0.01% 18 5.M. 2566 (880,617.38)
“igty'lﬂa{ﬁ;ﬂ Siam Commercial Bank Pecl. AA+(tha) ﬂymﬁ"uﬂmmﬁ'm (4,041,715.57) -0.07% 18 5.A. 2566 (4,041,715.57)
“ngﬂpﬂaiﬁ;ﬂ CIMB Thai Bank Plc. AA-(tha) ﬂymﬁummxém (30,850,392.86) -0.50% 8 1.A. 2567 (30,850,392.86)
‘"mdﬂpﬂmﬁ;ﬂ Kiatnakin Phatra Bank Ple. A Posfurmies (8,553,142.86) -0.14%  §11.9. 2567 (8,553,142.86)
“mgﬂmlmﬁ%«w Kasikorn Bank Pel. AA-+(tha) ﬂymﬁ“uﬂ Mads (7,324,285.71) -0.12%  51.9.2567 (7,324,285.71)
‘"ngﬂpﬂmh;ﬂ Kiatnakin Phatra Bank Ple. A Posfunnies (6,835,242.86) 0.11% 5012567 (6,835,242.86)
‘”agaunﬂaﬂ?i% Siam Commercial Bank Pel. AAHtha)  Uesdunnude (20,017,821.43)  -032% 50.M.2567  (20,017,821.43)
wmuty'l“flél‘a‘fﬁi}l CIMB Thai Bank Ple. AA-(tha) ﬂymﬁ"uﬂmmﬁlm (11,228,707.14) -0.18% 11 3.A. 2567 (11,228,707.14)
“mgﬂpﬂmﬁ;ﬂ Siam Commercial Bank Pcl. AA-+(tha) ﬂymﬁ"ummnﬁ'm (11,002,011.43) -0.18% 11 3.7 2567 (11,002,011.43)
wmuty'l“flél‘a‘fﬁi}l Siam Commercial Bank Pel. AA+(tha) ﬂymﬁ"uﬂmmém (14,661,407.14) -024% 11 3.A. 2567 (14,661,407.14)
“igty'lﬂa{ﬁ;ﬂ CIMB Thai Bank Plc. AA-(tha) ﬂymﬁ"uﬂ mmﬁlm (26,968,573.77) -0.44% 24 131.8. 2567 (26,968,573.77)
“ngﬂpﬂaiﬁ;ﬂ Siam Commercial Bank Pcl. AA-+(tha) ﬂymﬁuﬂ :nmém (6,485,020.49) -0.10% 241358, 2567 (6,485,020.49)
‘"mdﬂpﬂmﬁ;ﬂ Siam Commercial Bank Pel. AA+(tha) Posfurmies (7,954,951.15) -0.13% 24 1.8, 2567 (7,954,951.15)
‘”ngaunwa'ﬁ?{ﬂ CIMB Thai Bank Ple. AA(tha) Vaaiunmides (1,889,842.08)  -0.03% 20W.A.2567  (1,889,842.08)
”mquﬂa{ﬁ{ﬂ Siam Commercial Bank Pcl. AA-+(tha) ﬂymﬁuﬂ ]13JLSI‘EJ\1 (6,729,426.23) -0.11% 20 W.A. 2567 (6,729,426.23)
wmutyMaifﬁ;ﬂ Siam Commercial Bank Pel. AA-+(tha) ﬂymﬁ"uﬂ mmiﬁ'm (9,735,173.55) -0.16% 20 w.A. 2567 (9,735,173.55)
“mutywla{ﬁ;ﬂ Siam Commercial Bank Pel. AA-+(tha) ﬂymﬁ"uﬂ mmﬁlm (9,089,768.31) -0.15% 20 w.A. 2567 (9,089,768.31)
“tgtywlaiﬁ;ﬂ Siam Commercial Bank Pcl. AA-+(tha) ﬂymﬁ"uﬂ mmﬁlm (3,888,619.95) -0.06% 20 W.A. 2567 (3,888,619.95)
“ﬂginaiﬁi% Siam Commercial Bank Pcl. AA-+(tha) ﬂymﬁ"uﬂ mmﬁlm (16,096,051.37) -0.26% 20 W.A. 2567 (16,096,051.37)
“zgqpﬂa{ﬁ{ﬂ Kiatnakin Phatra Bank Ple. A dssfunuiing (4,088,42623)  -0.07% 14 1i.8.2567 (4,088,426.23)
“mutywla{ﬁ{ﬂ Krung Thai Bank Pel. AAA(tha) dosfunuing (18,266,396.36) -0.29% 1431.8.2567  (18,266,396.36)
“n;nanﬂmﬁi% Siam Commercial Bank Pel. AA+(tha) ﬂymﬁ“uﬂ M (5,366,139.34) -0.09% 14 3i.8. 2567 (5,366,139.34)
Mﬂlﬂqﬂﬂa‘;ﬁ‘;ﬂ Siam Commercial Bank Pecl. AA+(tha) ﬂyaaﬁ“umm?}m (1,250,913.11) -0.02% 14 3i.8. 2567 (1,250,913.11)
wmﬂnpﬂa‘;ﬁ‘;ﬂ Bank of Ayudhya Pcl. AAA dpsfuanuiies (20,793,111.20)  -0.34% 1n.A.2567  (20,793,111.20)
“mutywla{ﬁ;ﬂ Bank of Ayudhya Pel. AAA ﬂymﬁ"uﬂ mmﬁlm (4,198,562.84) -0.07% 1 n.A. 2567 (4,198,562.84)
“ngtyMaih;ﬂ Kiatnakin Phatra Bank Plec. A ﬂymﬁ"umwmém (1,847,781.42) -0.03% 1 n.A.2567 (1,847,781.42)
wﬂlﬂqﬂﬂa‘iﬁ‘;ﬂ Kiatnakin Phatra Bank Plc. A doaunamides (5,052,562.84) -0.08% 1.0 2567 (5,052,562.84)
w’mﬂnﬁﬂa‘;ﬁ‘;ﬂ Siam Commercial Bank Pel. AA+(tha) dosumamuies (12,187,864.48) 20.20% 5H.A.2567  (12,187,864.48)
”mutywla'i’ﬁ{ﬂ Siam Commercial Bank Pcl. AA-+(tha) ﬂymﬁumms?}m (4,166,942.62) -0.07% 5 @.A. 2567 (4,166,942.62)
“ﬂginaiﬁi% Siam Commercial Bank Pcl. AA-+(tha) ﬂymﬁ"uﬂ mmﬁlm (2,818,442.62) -0.05%  54d.a.2567 (2,818,442.62)
wmﬂnpﬂa‘;ﬁ‘;ﬂ Siam Commercial Bank Pel. AA+(tha) doaumamuies (2,951,942.62) -0.05% 5.9 2567 (2,951,942.62)
wﬂdnﬁﬂa‘iﬁ‘;ﬂ Siam Commercial Bank Pel. AA+(tha) dosfunmuiies (2,586,540.98) -0.04% 9.8 2567 (2,586,540.98)
”ngqpﬂa{ﬁ{ﬂ Siam Commercial Bank Pcl. AA-+(tha) ﬂyaaﬁuﬂ 313JLSI‘EN (6,750,871.97) -0.11% 9 n.8. 2567 (6,750,871.97)
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A185U18N15ANAUAUAIINUILTBNaYaIda1UNIRAUAUAIINUL TS

USHN N3dLSNAe 31NA

n3aLsnfelddyanwal A NUSULAAINANIIINEAUIASARATIAITAHITETNATILAZIZEZE1I51%I% 8
aweiu laeisnann AAA Faludunuinshingegn aulls D Faluduausign laensiansnisseznalouas
gnafiongaous 1 YFuly uasusazdyanwalinnananeni

AAA - BUAULASARGIFR JANEBIANER VSENANaINIsalwn1sEssRanlewaz A wEwln
nrigege waslasunansznuioeninainn1sldeuulamiegsia rsugia uazfoindondus

AA - ALEEAININ USENEAMaEINITalwn1sdszaenileLaz AR wARlWNMIgININ WHB19
TasunansznuaInnIsiaswiuaimiogsia sugia wasdiwindandnsg ainninguauinshiniagiu
FEAU AAA

A - fanadesluszausn viundanuaansalwnisdiszaenilewasAnduanlwnusigs uranalasu
nansznuaINNIsaewilamI9gsia tAsugia uasiowandandny snndnduauiRshniioglussAugs
N

BBB - fiAnatiasluszaulinnans uiuniianaainnsnlunisiiseaondeuaznnlnanlunmmii
Weswe uadauganlrisanisdenuuaimiegsia tAsugia uazfowinaandng 81nndi uazenad
ANNEINTIaTBNTE sz RN auLesuNaLReuAuawaUIAsARNa gl kIzAUgINT

AUAULASARAIIN AA §19 C 819HLATDINNIEUIN (+) NIBAU (-) FaviNe LNBITURAAITNLANATITD
AMAINIBIaUAULATAANETwIZAULREI
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A185U18N15ANBUAUANNULTBNaYaIFIUUIRAUAUAIINU L TaNS

a o o o g '3 o Qs
USuN WAnd Lsneed 91nA

o

AWAUAINWILTD D52 8Z812209RA5 185N WU LARIY

SUAULATAALUIZAUWIAINY (Investment Grade)

AN’ wamafeszAuANER e Ratugegn uazfianadesdiiige Aanusiatsnluinsdiszrenideuas
Awdwduluinarigege wazldunansznusiosninainnisidenudasmiegsio tAsugia uas
fowrmdanine

‘AN’ LERITITZAUAM N BTHgINN waziAaLEBIR NN FAnatn1satunisdnszaanleuas i
Wusulunarigenn wisnalasunanssnuainnisifewuuaimiegsia iAsugia uasfouinaandn,
NNNIBRAULASARNaLlNIT AU AAA

‘A uaneiivszauAMNw L EafagiuaziaaEeen AanaIn1salunsiiszaanideanaz Awduauln
noige usianalesunansenuaInnsiUisuulamiegsia wsegiia uaziowindanansg anniiduau
wnshnfagluszaugini

’BBB’ uamsfeszaumawdaialiwnatafisiSauisununsiaisilasunisinawnufigendn &

) & 4 o v cd o I a 1 | d
AMNEINISa BTz RenleuazAwdnanlwinuriiiiiene uRfinnganlmisanisiudewulas
n19g3fia LAsEgAa uasdouanaandnyg a1nnd wazenafinaainnsalunisdisznisidewtaaciiie
Weunuduauinsinfiogluszauginin susuiAsRabduduauLAsAnsIgalwnaNaaIswAULATAR b
FTAUMIAINY

DWAULASARABUS Y (Support Ratings)

7 I NPUINAUNISIRBWAU NITAU A-
27 I NYUINAUNISINBWAU NI2AU BBB-

JWAULATARYIN AA 19 C 819HLATEIRNIBUIN (+) WIBAU (-) ABYINE LNEIIULBNAITNLANATIADY
AMANIBIEUAULATARNETwIE AU
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A185U18N15ANBUAUANNUL BB N YA UUIRAUAUAIINU L TaNS

38N Wnd snded (Ussinalne) d11in

[
LY )

BUAUANUL TR BTz e RN UUIZINA NG

F1(tha)

uaRsfeszAUANEINITNIRgIgATNITI sz niiaaTanlasasr T A IR TR EARRALiaLUSBULTiEU
Augaanasaanieasianstng ulszmalneneldswiuanasuidaionielulsanadsiimualae
find Tnsdusuanainiafotaznaulddmsususuanainiofafifniauies “dasfiga” Lo
Wisuifisunugeanasasiululszinaiiiendn uwazlaeunfudansfmualiiuasiaisnienissui
pannIeaUsziulaesguia lunsdifszauanavndetoguiuiiee ssfidydnval <+ uanold

VANLANIINEWAURAINNIL T BB NAALA

F2(tha)
wamedeszAuANaannsalunsdiszniaadanlaneniaduaasinwanatluszsufivinelaie
Wisuifsuiugoanamaamittululszmaiends agelsfia szavaasrnaidofiosnandsliens
isuiridunsdilasunmsinsusuanaigetofigina

F3(tha)
wamseszAuANEENInlsnsT sz ataulazasnsasnsiusaimuaan sz U A
WawSeuifieuiugoanasansdundenaisinlulssmeiiionns agnelsfii Anasansalunsdise
nisanaazdanalduinonnngulumaanuiswudaduneaulussesdusinniinsansilssu
nsiAnsTRswAUTigen
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A185U18N15ANAUAUAINUIL DB YT UNIRAUAUAIINUL TS

u3En Wnd snded (Ussinalne) d11in

susuanainiefassazenidmsuussinalng

AAA (tha)

AN’ uam9fisszAURAN NI aaugegRasssuauAak L daianelulszinalng Fodmualasfing
Tngsusupnasdefataznouldiuduauanaidefafidanudes “lasiiga” ile3sufisutu
foanasansnianasaulwlsuinalng uazlngnfudrasimualiuinansmenisiiuiisannia

a

@
o

AUszinlaesguia

AA (tha)

AN uaBaeszRUATABLE fadugennnidaiUseuifisuniudaanasaianiensasawlulszinalng
Tneszauanaiidatiorainsasnienisiutuitanaingoenasaswionsaamitduilasunisdn
é’uﬁumﬂm'mL?}aﬁa?j”'ugaqmmﬂizmﬂ"[mu,ﬁmlﬁnﬁfaﬂ

A (tha)

A uamsieszAuA N Ldafeduguiiossufisududesnasaisniensianstululssinalne
aenelsfif naUAeuuUaszassnwnisainIaanmmaAsegitenafnansenusaaNEaTaleg
FsznitlnenseaimsazasnIaTnenIdwmaianniinsansiwilisunssnsuauay
wndeielulssianiigndy

BBB (tha)

'BBB’ udmuieszsiuaaiiafiodulwnanaiiaseuiiisuiugoenasaisiululsanalne agels
ff fanadnlulaniniinsiddesulasasgniwnistiniaaniwniarsegisazfinanssnuse
ANEIN190 TN SRR B SA N M BALIAN209ATIEN TN TT AR NN T AT A TN W
I5unssnsuauanaudedelulssinniigany

insosUsdfitAudnsulszmalneg “tha” azgnazylineandwiuanaindofionnsuwsu ilauenany
LANANIBBNINNNTIRBUAUAN I HDTosEAUAING LATBInaNe “+” 30 “-* anvazgnszyliifiaidn
sonsuiuaaisfadmiulssinaniie g teuansfaniuzdaslaeiuieuifisuinanelususy
AN defaaundn Mo azlifinsszydyanvaideriiesindndmsusuauansiniaiosuu
"AAA(tha)” H3EBWAUTAINTT “CCC(tha)” dnsususuanaideteluszeze
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A185U8N15INAUAVATIEITVBIAOIURINDUAUAIMNLEAND Moody’s

Aaa

o

ASNENSNIASUNNSIREWAUANNYIEBTD Aaa ARas L dafiagefigailasuann Moody’s USENgaaN

CY q

p31ansfANNEIaIsalunsdsenigengn

Aa

aY e v o @ Lod A ' a9 e v o o oA o
p31a13NlasuNIsIREuAUAELatie Aa uana1sINasIETSTlESUNTSTRSuAUAII Nk TR Tagegn
Weadnioe USEMEanATIENSRANEINNTALWASENSERIEININ

A

AINAITNRTLASUNISTREWAUAIINUILEae A aalasuransznuannnisilasunlaimiegsia
wWswgia uazowanaaslunieauninniingailasunisdnduauanswniefiogendt agelsiisuien
HO8NAIIE1989AINAIINEINTITALNN19TITZRIGS

Baa

ps1asniilAsuUnsInsuaUANNuLdefe Baa fiAnUaandenaanals odnelsidnsldsuutas
n14g3fa 1Asugha wazduwandanlumeay fumilininazrilianaanansalunmstiszniisasuiong
28NATIHITARAY

Ba

psa1sHiiilASunIsiRsuauANLEeie Ba Sanadululaigiensiansezlalasunisdnsznit
woenimsansilasunisindusuanaindedeluszausinit edelsfifusengoanasiansfinnm
Wdgeananalauinoulunisdnfingsfie n19dw wazn1sildenwulamioiAsugia dsa1adenals
usengaanamaslaaansadisenitle

B

AI1E1TRRA LS Un13inswauAavdate B Sanainlulsfigiensiaisezlalasunisdnsenit
N1NNe518137 LA5un1sTRsusuANaLEetie Ba wiusungoanasanstinsfinnaaasnlunig
F1sznitegluiagin nobn1sudewamiegsia 15w waziAssgialunioau Auwilinazannam
AMNNEIN19a UN3E15z0E nEaAaedlalunsdsznituasgnni

SWAULATARIIN Aa 19 C BT13HAILAY 1, 2 UaT 3 AaYNe LNBTIUBNAIHLANANZBIAMATNIDIS AU

iRsAnAeluIzAULReINY
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A185U8N15INAUAVATIEITVBIAOIURINDUAUAIMNLEAND Moody’s

Short-Term Bank Deposit Ratings
NN3RBBAUEHEINEUIANTIE LA UIDISUIAITNI NS LAg Moody’s

a

Moody’s lddansaiudnsnaannsalunisinseAnSuenzasswiasnidias noi

P-1
SWIANTNITENLASUNITIROWAULASART P-1 1ASULIWE NI NADTUSAUANATWLATARANANIN
AARAAWIAITNEINITONUTILNTININTBN1TANT2N1T2HMEINTE Bz AR NI EZ AN TIIANIZ E N

p-2
SWIAITWIITEN LASUNITIADWAULASARN P-2 §1ASULIWHINEW NADUEAMANEIWIATARNA Uazd
AYNEINSANLIILNTI1N198192N1T2RME NN ST BT AWLBIA AN ZEN

P-3
SWIANINIRZENLATUNSIRTUAULASABT P-3 d1rsUdninnuuasfidnIusAm N wATHnT U AU
fwansuls wazdAnuansoiiesnafani1sdnseA1ssiiwlinszazannelwaNinansas

NP
SWIANINIRZENLATUN1STATUAY “Not Prime” d1visuiineiniu fRnniwAshnsmsawnauasd
AN LU A NEINITO IA158152 A5 S nINTzEzdwA1a LI A AN ZEN
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A185U18N15INBUAUAIINITYBIANUUIAIUAUAINNLTAND Standard & Poor’s
AAA
n318137 leSun1sdnauauANILEaiie AM §Rinilafiegefigafilesuain Standard & Poor’s

U3ungaanasiansinnnausatunsdissnigengn

AA

av e v o o o o ' a9 va v o o oA o
pI1a13NlAsuNISIREUAUAIINULEaTie AA uaNATSIINESIENSTlASUNISIRERAUAI Nk EaTagegn
Weadniae uSEMEanATIENSRANEINNTAlWASENSERIEININ

A

AINAITNRTALASUNISTREwAUAIINUILEaTie A aalasuransznuannnisiasunlaimiegsia
wWswgia uaziowanaanlunisauninnitngailasunisdnduauanswndetiogendt agelsiisuien
HO8NAIIE1989AINAIINAINTITALUN19T1TZRIAGS

BBB

ps1asnisilasun1sindusunnasiiiefe BBB finauaeadenednnas agnslsifnsAsuuuas
n14g3fa 1ATugha wazduwandanlumeay Sumilininazrilianaanansalunmstiszniiasuiong
20NATIHITARAY

BB

psrasritiilasunisTasusuAaitete BB finmadululafigionsianseslalasunisdnsznit
woeninsansilasunisinduiuanandedeluszausinit adelsfifusengoanasianafinnm
dgeananalauinoulunisdfingsfia n19dw wazn1sildenwulaimioiasugia dsanadenaly
usengaanamaslaaansadisenitls

B

AI1E1TARA LS UN1siRswauAavdate B Saainlulsfigiensiaisezlalasunisdnsenit
N1NNIe518137 LASUNIsTRsAUAN NI Eate BB uiusEngaanasianssiasfianaansnlunig
Frsznitogluiagin non1sudeuwamiegsfa 15w waziAsugialunisau Auwilinazannam
AMNEIN190 uN3E15zNEh nEeAaetlalunsdsznitluasgnni

SUWAULATARATN AA f19 CCC 819 IASINNIEUIN (+) BI0aU () ABYiNE INBIIUBNAITNLANATIZD

r»;mmw'ﬂmé’uﬁumsﬁmma‘im:ﬁmﬁmﬁ’u
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ms‘i‘lam’naaavgumunsusssﬁﬂsxﬁ'u%ﬁm

'
a d

(R0 UAHNIIBa ML HIBINDINAIUNTNE TS AWEIR nefildendinsussaiUssiuEinay
nsaeyuldniendsmaanenensiuan lnefindeuusdniseindin nie dunwniawieniiusein
FnfiuisnuszAudiadimun ol n1sdeznenieamuwaiunsnssailsziuiinenaddadmun uas
3§1J5U”r?1“7i!,l,mnrsiwvlﬂmﬂmi%amanammﬁaaasﬁmﬁa’; pjamuﬁ%an'sN5iiﬂﬂi:ﬁ'u?ﬁmmumiamu
JemsAnwIeasdealwenaisusznaunisaneainsnassiUsziuiinaiunisasuionandule uaz
uSenUseindinanaazldisnisdomemieasmuulsidamedagianiieam (omnibus account)

uS¥ninntsaesnnAnaiezanidnnislvuinsiiierdasiunsnsssiseiudinaaunisasms (Unit-

Linked Life Policy) 16 no¥ uSundmnisazudslvigfioniigasnunsrvariniiadgiedes so 3u lng
Uszneuniadulgszesuiendanis

FafmuaiigaiunisienenieasmuarunsusssiUseiudindnsh dearafinmsdewuasls

(1) yarauEn289n13iEaMIbIBRIN YAATIWEN289NTTABAUNINEAIN HARINILRINWAINED
Tutnydausi

1%m‘s%aﬂw%mﬂamumunwﬁsiﬁﬂi:ﬁ’u%ﬁmﬁu usEnaAnslaiuayariawEtaaanadede
MIILAI YARTIWAIEINNTIEARIIERINI yaAIBaswAsE el TRyEawen

ag9lafinny wuuUsziudinaIunisasmn fdmfiendaeiunsnessissin ﬁg’"ﬁa%mﬂamummin
TdanBaunsnsssiUsziulel 19 mswAnnsnsssdl waeianslunisditanineasu iandadin
nsaanwuEaznesms n1szadulldsunasywnielansssssiUsziuiinaunisamu Jouuulszin
FAnmrunisasuiialdiefiieidosiunsasssisindin dw Anisussiuds Dudu s
uSdnUszindinenafdaiunlnsosyarauingasnisdideniaeasu yarawnaessdoanedn
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