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K All Roads Fund Not for Retail Investors : K-~ALLRD-UI

nasnuitlignirnnAnmdesdiunisammdwbiesiunasusianaly
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#+ nagnuiklagudonnainnaswlawm saalsnd #Winwnegasusiegos (K-ALLROAD-UI) ilaiufl 19
NNIIAN 2566

s3Udayanasnusia

UsELANYBINBINY  NBINUTINUTNANUTENA / NBIUIINNAADT

ﬁ'numzﬁﬁﬂﬁ'mvwaanamu :

- NBINWITAINWLWNBINH LO Funds - All Roads, Syst. NAV Hdg, (USD), | Class A (N841)wnan) ik
wlavrgammuluasiansmes amaisnikiioanlasniasgnioniaenas wazdualnadued Tulszmesing
vilan uazfinmsdnassminnisasuludunindaanarnfionsuguansiisssamasanisasmulngsx
- nasyuazdasiuanadesiusnsuaniufeumsnasfinerasinnisnasu

51u'auL?iu1quTﬂs\1n'ﬁé1qﬂ 15,000 @1%UIN
saUssEELIAUNT : 31 Ra1Aw

nsudsrianuIganu :

nosyudmIugasuanTwuazfacmuselg itEeiim waznasuinsuisainaesmibisasmwin o
A%e ot

1. ¥AAEANNAAT | K-ALLRD-UI-A(A)
mmzﬁm%’ug”mﬂquﬁqvlﬂﬁm”mms%"umamauLmumnd'auﬁhwmmsamu (Capital Gain) wazazaN
navszleztiaInn15asmu (Total Return) Tnegfanireasyuiifideaglunzidongionmieasmuiowind
19 NNTIAN 2566 zgninagludiadzanyani (K-ALLRD-UI-A(A))
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2. ¥UAHAINUNANNLAY(FEINYAAT) : K-ALLRD-UI-C(A)
wsnzdnsugamuilasunissniiunielsuanmsssadenfienfiuangdodonsegdioniieamu 9
ABINIISUNARDULNBIINAINAIIZ89N15897)1 (Capital Gain) wazdzannayszleaiainnisasyw (Total
Return) 12 Q”amu;ﬁaagjmﬂslm”m{[w‘"u%miu%mi‘wa%mw%au'%mmmﬁ']msammﬂ%gﬂuuu Asset
Allocation Model %38 Discretionary Portfolio Service muﬁa;jmnuéiuﬁu%ﬁwﬁmmsazﬂsxmmﬁmﬁmaz
viadsuwulasluawian

1ot USUNIANS9udeimauaznenkIgaenuaRagasuwnguiiaw(azanyani) TAamunsuami
naiulzsaasuiundanis

aglasenis : lddmun

wlavrgnisaeny : nosyuiinlounefiazininlyasmuluiisuszina Tnsazuinasyulumiieaimuaag
NB9YH LO Funds — All Roads, Syst. NAV Hdg, (USD), | Class A (nesnwwan) Tusasdamlasiadelusen
Yundlavoeniisasas so sasyarmsnaaugnseasnasmw Inenasunanduleureaswluasiaisnm
paananiifioanlneniasgnianiaenau uasfualaadnet Tulszinerie g vialan uasfinnsdnass
inninmsaamuluiwniwgaonaiienuguanudesamesanisasmulagsan

nagyuwnransanaunasnulungs Lombard Odier Funds faanzifeululssmadniaadsn uazudnis
3mN15lA8 Lombard Odier Funds (Europe) S.A. i’JN5@L%%ﬂam%ﬁa§iﬂ’1ﬂﬁmiﬁ’1ﬁU@LLaﬂaﬁ Commission
de Surveillance du Secteur Financier (CSSF) mﬂslsi”ng‘ﬂmﬂ*'?iLﬁﬂw”aqzlaaﬂizmﬂé’mﬁmﬁ%n %ﬂlfﬂ%
am%nm:ﬁ'zgzlaa International Organization of Securities Commissions (I0SCO) LLazL@unaanuﬁﬁTmﬁmm
sziiaugeg UCITS (Undertakings for Collective Investment in Transferable Securities) Iﬁl&lmﬁ/ﬂ%ﬂaﬂn%
TINUsEANERTAWEA (Hedge fund)

NB9NI LO Funds — All Roads (Nagyunan) ulsvihieasmuiiiawaaneoonifn Share Class Hoazunnsing
AuflaneaziBensngg 1w yardusizasnisdedauazyarnnniotuii TaseasnednaAassaLien
anaiin wleunenisdnassinlsuaznanauunm RassiRrosacw wiodnwoizing o nasnwazasmu
Tw Syst. NAV Hdg, (USD), I Class A #9iTlw Share Class d1w5ugasmuanitn dozneiduanaivaoaais
ansy (Usp) Tnguisninniszeasuninifiazfiansaniufeuwuas Share Class imﬁ’ﬂaqm@uﬁamu lne
Afefsuazsnuinatsslezsiansgionieasmindrdguaslaiioinfwnisdnfineuiinluain
sreazdealasenis laedednlasunfandfeniisasnuuas wazusundnnisazusznirlvgiionae
senunauwnedulgsasusundans

dmsunisasnwaIninie nasnuataRarsmasulunsefilidensnasnu asiansieninemw n31e0s
Wik 1Iudinnsansiasiieurindudin nsanannsndnsansnddundunsluwassrsussinanlidnse
NVHNE N.a.5.

& & dda o & 1 ) a o -1
N9 nasnuarsasuwluasasnddnyyigaznealniiuds (Structured Note %38 SN) uasdyg1Zozie

839M%1 (Derivatives) tan15ifinysz8nda1wn15usniani1sasnu (Efficient Portfolio Management)
< o -1 1 EYR | @ = ) @ = aa
sanflenasyuwazasuludygigezigarniiiadosiuanadessiusnsnuanildenninnaefiiazes
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A (Repurchase

o

adelsfimin nasnuazldvingsnssunisginiuniavingsnssueelaefidyyie
NADIBNAANNININLNED

agreement) LiaUszloailunisinnisasmu wazldvingsnssunisenenannindsas
n19aaNay (Short sale)

ddd o o A

wananik nasyuaraasuluasarsnbnidwauanuwndafisdiniiiainisaasyuls (Non -

Investment Grade) A51815nWNLAlASUNISIROMAUAINNW TGS (Unrated) WAZRANNINENA lAaA
neifenluaaianannswg (Unlisted) noluwuazaneuszinels
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Tunsdifiusdndnnisfansanfiniinisasmulunesms LO Funds — All Roads (nesnuwnan) laitnanzas
dnsall 017

1) nicﬁ‘fimamammmaanam%wé’nﬁnn’hmamammmaanam%ﬁu’] 'ﬁﬁuiamamﬁamﬂnaﬂﬁmﬁ%
pe9RRE ARSI aRRRENWTNIZEZIIA I 1130

2) ?JWImmnamuﬂﬁ’nam’fﬂmmnaéwaﬂﬁaﬁﬂﬁty IUDANANTTNURBNITAINUNSBRBATLIIE W38
donalvinasnuidndiunisfionsasmieasulunasyunaniinninnarifdinwanznssuns n.a.a.
UszNIAMABA %30

3) nsasuaasnasyunanlaiidulunanisdedzaunalasons nie

4) \ilenasundnnszsinanaiindeusmannainassignuiiiiuguanesundn wie

5) iiefin1siAsuulasngszifeufionadanansznusensaifiniwaenasuluguzgacm nie

6) NOIUNANLENNDINY 1i38

7) nsdifiuignianisfiansufniinagnsnisamuaanasmundnlinanzaniuaniizaain nIons
dreluasmulunamuduisulevisnisamulndidssiwuazaeuswasuloutenmsamuasinasm sz
namsanan1saiveulnesIngainasu adedunalszleaioagiioniieamw

\HaLinmnnsalsona1idnesi U%ﬁwﬁhn'ﬁ%ﬁﬁLﬁumiﬁaﬁmﬂawuqusl%ﬂammwﬁi’mﬂi:mﬂﬁu”lmﬁﬁ
anwaznsaulautenisasnulnaifei wazlunislendrenasuainais vsendanisenasuinvnisin
ﬂ%’aLﬁm'ﬁ%amaaiau.ﬂ”wlﬁmamu Fep1adsnalridieianaingan? nam%mﬂﬂﬁwmﬂammmnamu

FINANYTZNANINAGY 1 Naew uazararinliaadinnisasnulunasulanasnuniteldduluaian

o

UsznAf1rwa ad19lsAnIN vininnstile 9 ﬁﬁﬂﬁu'%ﬁ’mmmi"[,aimmiaﬁ'nﬁun'ﬁﬂ”mﬁannam%%é’n

a °

namﬂmﬁm%nmnmﬁﬂﬂ”u%ﬂi’ﬂﬁ’ﬂmsﬂaamuﬁﬂﬁﬁ%mlﬂumiLﬁﬂ[ﬂian’m‘fﬂminammm Tae

sosAilefisnatszleaiaasdiionwiasulaesialudrAny Fenisidewnasunannsaidnnasnu
senanafiadnlasunfianglioriieasywean

U3ENIANIszaaeIRanSiUdswiUaslssianuazanunsiitAvesnasnwsinluawiAndunesnusin
WwIBAINW (Fund of Funds) vsaLTunaenwsannfinisasulaenscluansia1s uaz/vsanannswe
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insUszinald nisanunsandusniunesyusaniiaiaes (Feeder Fund) tnelaivinl¥szauniaidssas
n13a99% (Risk spectrum) tiadw 1ot IHiTuluaunasfifiazasgdnnisnamudstivagiusaiwnian
pann Inefnluiiaysslomigogaosgioniseacmu Insusvninnisezanfinnsudolvigioniseasm
NITUENARBIDE19%08 30 T riawﬁ%ﬁun'mﬂ?iauuﬂmﬂi:mwnamuﬁandﬂ InaUszndewnig
Aulgfgasuiendanis

USUnimnszessInansfaziuAenulasanunzlassnsuazneazdeaiiiesdalmidunasy usisilay
asywialy Liladinemanznssins naa. fAnsiwaswudas uily was/mIaufisdanginariiiesdas
Tuewian InsnisidsuwulasdnuazlnssnisionaneslidonansznuadsfivedAndegianieamn
sandslavinlduanauunuuazanaiesaasnasmuUiswudadluagneiiieddny uazfiodnlasusfaing
foniagaomuuda Feusvnianisezudaligfiovheamunsudmiiednias 6o i wianduzeudl
Tassnsiudinemamznsssnis n.a.a. Wielidayasenndasiunisidenulassonan Tnsnasyuas
Uﬁu”f?lﬁrmLnmﬁﬁLﬁm?l”mrT‘unamwﬁmﬁaﬁamuﬁﬂﬂﬁm

anwaed1AYYBINBINYU LO Funds — All Roads, Syst. NAV Hdg, (USD), I Class A :

Hanaayunan LO Funds — All Roads

Share Class Syst. NAV Hdg, (USD), I Class A
'S’u"?;ﬁ'mﬁ%anamu 19 HNI1AN 2555

Fufisnmg Share Class 2 NINHIAN 2564

UsgLAnnasny NBINUNEN

anariu Aaaa13an3g (USD)
wlavrgnisarauduna | fwleuiesieluduug
USENIANIS Lombard Odier Funds (Europe) S.A.
ISIN LU1581420749

Bloomberg Ticker LOFARSU:LX

a3 3m Tai#d

Website https://am.lombardodier.com/home/investment-funds/fund/43042.html

TnguszavAnazulautanIsasnuvainasuuan :

nosNURANazaswliusnT nsamiiliennaendenuuniiiuazassi waznsanTmitazezdu
flsannIarusinlngniasgnianaenau Hugluasanim asansns Fuasanasisg uas/m3oiiu
aauazAasfiguiiuan fogluguanaiunsnasingsuszima OECD uaz/viangauszinAnainiin
Tnal (Emerging markets) Tnganaasyulunsiansiidsusuanainiadoldynswiy sufonsasia
susiuanadefiafininfiaiansnamule (Non - investment grade) BansimLdonasansiazasm
valuAugoanas1a1s aanfiasu (a19dnasaiuaimwiaaalunguussnanaaialnalld) wazana
Gufiaeu (ndanaiinasnguussmanaainlng) snfuwlunngasiieassginnisnasunan

NEINUNANITANABNALNSNITAINWNILUY Qualitative LAz /v158 Systematic L% Risk-based
methodology Laenagns Risk-based methodology %wazdAaIIUINANNITAINUIRTUNITHINTangw
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funswdlaefiingUszaoAianiuanANTIaInasaN1aIulaeIIN BnaIeg1adn naswnanazly
wmnnnsasnus ludunsudnsanguiunsndndanudesiiazannugs daen1sussfinanaiiezad
funsndlaglduuuitaaslunisiinszdiayaiinainvnaie 1w nsiadawlnizassialwese 1Dwsn

WaNINTh nammé’nmaamu‘luﬁ'@zyw%amséawﬁfnﬁa‘lﬂ”ﬁamm%aLLazma’Lm@umﬁaqaﬁm'] (ana
Wumn31289nguUIENA OECD waz/w3anguussinAnaIninlng) LLax/ﬁ‘%aLﬁw%aamgmzmsamﬂu
RuwnsweuneUszian uvnenanm (sanfenaaiinlna) uazazdane g (sandenaffwailaadme) lae
ﬂam‘wﬂé’nmaamu‘[uﬁtyzywmaﬂLﬁa‘[ﬁ’ﬁgmzmsamu‘luﬁ%ﬂ”ﬂﬂﬂﬁmﬁ WAz81989Y) 11 Total Return
Swap w"\'ia‘fm”ﬁamm%auazmﬂumﬁmmu WoanAld9auazA NI IwEN T NAGES Folnaanwnihe
2DINAYNSNITAINH

¥y
=1

719t Lilaginn1sneaunanifiniinesyunanaasfianuzn1saswdesu nasnundnaiaasunomaal
Suanuazasasiieuduinan (saniensnarsniszezduiinauionegerdaifundnussin
(Mortgage-backed securities) Waza31815nszezauiidaunsneawdundnussin (Asset-backed
securities) logan1saawlealdifinsasas 10 2001380 wlBIHEALASATIETTEULAITHER)

nasnuranaIaasulwneuidnninnszideusas Undertakings for collective investment (UCIs) Taiifin
39882 10 YB9HAATNINGAUgNTa8INBINUNAN

nammé’nmaamu‘lue‘i’cgcgn%amaﬁawﬁﬂmﬁﬁ’mqﬂizmﬁﬁmﬁaammwmﬁm iieLfinUszansanns
UITIN1TRIN LLazLﬁ'aL@udawﬁwamaqwﬁ’msamu Tneld38 Absolute VaR Twn1swiIngIusng
am%’tuﬁ’mm%am&ld'swﬁﬁ (Global exposure) laafignsidinlaiinsosas 20 sasyarInIngangns
209NBINUAAN

Y o -1 1 v d o a @ v 1 1 ]
nasunanafIaIulsdygydeaiealsniuiiaiingiusnisasuluiunswdlvifiyargonityasn
NINGAU2BINBINWAAN (Leverage) L6 LABTZAUNST Leverage A1A119s laitinsaas 300 vaayarn
NIngangnrainasnunan ag19lsfian NaINURAaNaIa Leverage gin3n3zAuRinaIls

B.lamsﬁﬂLﬁuaﬂuﬂ"auﬂé'awaanamuﬁé'n :

NET CUMULATIVE PERFORMANCE AND ANNUAL PERFORMANGE IN USD Dec 31, 2017 - Oct 31, 2023

120
110
4.47%
190 ﬂw
-2.590%
a0 -6.E1%
a8 | 2me 2020 2001 " o2 208
— L0 Funds - All Roads, Syst. NAV Hdg, JUSDY I A Annual or YTD performanca (Fund)

— Class launch date [D2.07.2021)
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Cumulative Annualized

NET PERFORMANCE IN USD Fund Fund
YTD 4.47% -
Y10 4.98% -
1 month -0.49% -
3 moniths -1.24% -
1 year h.28% -
3 years T.48% 2.42%
5 years 2267% 4.15%
10 years 50.95% 4.19%
Total return (since 15.02.2012) 58.62% 4.00%

% a

ﬂagaanﬁwaanamuﬁﬁn :

STATISTICS 31102008 - 31002023 Fund

Annualisad volatility 5.18%

Shampe ratio 0.43

Max. drawdown -8.1%%
HNTELYAB

— HANITANBWIWIEAE NI EIHWEWTINANITATI WL OUIAR
- 4838970 Factsheet NBIYWAAN 0 Tl 31 AAIAN 2566

o o d da
UIEHIALNIAAAITNLAYY LASATIF1SNH
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gmsdaunsasnuludygrdeviedrenidrnd e

[
ar o 1

2
syadavngareninlsanizdiunfianvanludygyidesigalemwii

2
o =1

nasnwazatuwlndyyIgenieawninnfilaiingUszsaiAiioanasides Iaedain net exposure Mifin

@

Innsasuludggezieatinin laeyar1anudeniegegn (value-at-risk : VaR) 2a9nasyuiie

[ e} al

AIWItMA83S Absolute VaR siaslaifiusaeaz 20 saayarmIngaugnizainasni uaza1aauluns

9
=1 ]

dshddygrFeearminudilusnsidmlaiiinninfivsendiinue lnesieaziBeanisAmwinyai

a o

n1sasunIefl liZedyageagareniniian1sAIwINERIIEIRNITAINBAINETT FzRITTUIAH

9 @

RANLNUANAIBNIIBANZNTINATT N.8.6. USLNIAATARE

5%’n1s‘lumsﬁ1mu Global Exposure limit : VaR Approach
aunfguiildlunisdiwan -

1. SEAUANNED Y (Confidence level) s9882 99

2. 52821981N1508A389 (Holding period) 20 T1¥11N15

3. dayadaundadildlunis (Observation period) Taindn 250 Fuwinnns

Usz1Av1284 VaR Nu3undnn1sldlunisuinisuasmiuanasiies: Absolute VaR Lailfin 20% 289 NAV
35n159hyARIANHNLEBIEIUNIIAANA © Historical Simulation

yar1gsnssumawiayyRsssyandaaealenitfiiussaianis|d (Expected gross leverage)
NB91UaI1KIKNBINK LO Funds — All Roads, Syst. NAV Hdg, (USD), | Class A (naevunan) Zefiyani
gINIINAINNI Ay I209d ey deaeariniiuszatmnisLY (expected gross leverage) m1aiazla
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\insaeas 300 BasyamrINsWaawgNSaasnasyn ag19lsinIN NBIUAANEID Leverage 9ni1szau
ananale

uansznuntsaumelasuafigiuuazanaasiuiisumasunainnsasuludygideanasonii

rsim@uv;uwaanamusm :

2
=1 |

N8y K-ALLRD-UI aenulunasyunandearaasguludynizdezieaaniindingussaomiaiiia

U328n8A1mn13uinisnisasmu wasiioidud1uniezainagnsnisasnn ninsAmannswegd1eded

AMNEWRINHIN BEaTiAN1In1Taeuwlalnlyaaniaianisal anavinldnesulalasuAndusuuaz

HARDUWYIRIINNTTAIYWINNBIWAEN e

719% N84 K-ALLRD-UI 819asnuludygigazigaiminianisiiadssdndainnisuinisnisasmmw
8

'
=1

A1EINAAY 1 Z218AWNIILLE HINTIAIMANNITNGG19BINAMNTUNIBEIN HIBTIANIINITAIN®

a

3
[ o o v
T Uulumanmianisal nasnuataznayule

ae19l3fieN gasnuazaanulaiinsaeas 100 289yaAITUHAINMSHILINZOILRINYK

ulsurenisdasiuaruiesssinsnsiuanilfeu :
nagwIzasnwlwdyg Zeeaniiiadasiuanaiessunsuaniyaeuaagaeiiageegdnnis
naanw

wlgvranisareduduna ; laanlouredneiuwduug

Aufi23a (Benchmark) : lai iissannasyuasnulunasnunaniiuinislaeldnagns Risk-based
methodology Heaanuluiunsngnainnatglszinn uazdnassniminnisasyuwluwudazdunswdlasd
TaguszasAiamuanAMdesaaiwasansasyulaesn Seladdaidinladenadasiunisaimuaes
NaINBnan

s.lamauLmuﬁé'amuaﬂﬁ'mm?mamu :

9
=1

HasnuazlAsUNaRaULNHIINNITAINULUATIETYY AsIa1sHIb BuAlnasime noasmuludygideie
sandieligiuznisasnuluiunindnsnans laednisdnassiminnisasnuluiunindnsnaiaie

ﬂ’J‘UQNﬂ?WNLﬁEJ\‘}?JE@WE]%ﬁm’lia\‘i“(ql%IﬂEl‘nN N"mmiﬂmﬂ%nam%&hoﬂi:mﬂ

TadelanfinansenvadrefivedAnseiuamuzasdamu :
. NamsrﬁwL'ﬁmmﬂmnamu&haﬂizmﬂﬁnamm?}”’ﬂﬂamu
= JadeneAsuianazn1siae200UssimANNE 9 waIY

" A5 URewwUaI2898 A WA N AW BASIASUSTINA
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JadgAnaLdaaiiganun1samu

= m’mLﬁ'wmnmwc‘i’umuwaasmwé’nm%’wﬁ(Market Risk) iuAadesfiiAnannsiaewelas
20903386197 12% N1I2LATHIAT FIAN LAZN1SIHBIZBILARZUIENA H01WNTTUIBINATANBARIAY Y
shsuanUaewdunsaeU sz %aawazﬂman‘iswuﬁiai’lmﬂaﬂmwmsﬁnamuamuﬁ WAZEINA T
YARIMHILAINUHAITNEH I

LWINUSAITANNLEES USUNIANISIARRINLALILASIZRan1wNIsin1sUAswsUadNatafinanssnu

fo31A1 Feazilun1sgigaanansznuAasIAIyaAININEaugnSaasnaawadle

" ANULTLIATUIAARYAILDANATIET (Credit Risk) B9LARTHIINNITAUBHITBUAZFIHENTLTHID

US¥NERENATIEIT SINNIANHEINITAlASIeAndnswLazAanLle

LWINTIUSAITANNLTES U%@’wﬁ'ﬂmi%ﬁmimLﬁaﬂamuslumwmi‘ﬁsﬁQmmwﬁﬁﬂuﬂ”ﬁum’mﬂ%ﬁaﬁa
uazAMNEINITlNNSENsz g0 aNASIENS

" AMALEZ99INNTANHUITUYDIEEENATIET (Business Risk) ABANLTEINTIATYUNNDINHAINL
819U e wuUadduiihaIn11NNANITANEBITBLAZFIHEN1TLIR2BIUTENLBONATIATT TINNT
AnNaEEsniwnsilsuazuleuignisdteiwluwnazasuivngoanasaisiinasyuasnuld

LWINIUSUITANNLTES USENIANTITIZIAIISHUIILAI ) NANANSESNUADIIAT LAZARLABNAIIE1SNH

ARATN

" aonsdzennmswasundaszassnsinanide (Interest Rate Risk) Tnevalusiaassnsianswites
wWagnuadlufirnsasdaiumadewaesdasnenide Lmsmme?]mﬂmwﬁﬁﬁmqmmﬁaéa
#1111 13 nsUAnuUasressRsInent ez B s iNANIENUABIIAIZBIASIEITNINTY UHINIA
USrnsanaLies USEnsansaRnnnaiAs 1zt e AnansenusessAUIIAY8IATIaNSaENed LA ND
uwazsoLitos

" ANLABIAIUANTNARBITBINTINTS (Liquidity Risk) Foiinduainnisiinesnulasansadming
nannindiasmulalusiafmsinzanuaznieluszezaauannis nianaianannswda nasyuriinis
Fomendnniwdarvazngasuididoneifiasanannizaaialuanein Anudesdisdueiadouanszny
ABYAAINUIEAIN Y

WIMIU3nIsANMAES UFENIAnsezinnsaidenasmulunesnunaniiianiwades uaziiSonlans
Fomemireasyuiirenndasiunisdemeniiasuaainam

" arnadeszasnisasyulumainsieUssinAnangUssine (Country and Political Risk) #91inann
AnadesfinasyuiigiuenisasmueglunaisUszing Feladeniamulsaasansiesataazunnsield
nadensamuuslunsasululszina 01 n1sundsdrasdnsuanildsn Tadesmdonn nsiies
LaziATughia ngranensadatifuiuandnsin dedrinlunisuaniufendnaidn dadrimAeaiunts
A9NUINA1IZIH UAZNITUNINUEIIDINIIEIIUIBsS] SanfsIBuaznanldlunsussifinyaraas
nannsndazinagivaniwdsnnuaziasugia awaidanisamn uazdadsefifegawizlulszmani,
489
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Uaa. nansing 411m

- ann13naenw 183ANITNBINUAIUTNA
, Uaa. n&nslne d1rim

- {EedInn1Inaw thednn1snasu
A9UsEinA, Ua. nAnslne $1AR

- %NILATIERNTTAINK H18IRN1TNBINY
F9UTENALAZNNTAINUNGLEEN, U, NENT
Ine 911

s

§59U WeASI1EN

- USqeynIn Master of Science
in Management, Imperial
College Business School,
United Kingdom

- USQam3 Master of Arts in
Economics, Second-Class
Honours, Bacherlor of Arts,
University of Cambridge, United
Kingdom

- fann13nasnw d1egdnn1InasnwE1IUTEINA
WAZNITAINUNIGLESN,

Uas. n@nsine d11im

- gann13nasnw dednnsnasnunisiden,
Uas. n@nsine d11im

HasnwaINnIngseedinnisnasnudisoiniialen Website: www.kasikornasset.com
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http://www.kasikornasset.com/

1] [

wiNsuiinvay

" USPN9NITRYUIDINDINHIIN

* qequludyadenedieminiedasiuanaidssansnsuanideuuazitanisiiinyssdnsaimnis
UIHIINTRINH

- ﬁ’ﬁumNﬁmﬁmﬂnﬁamﬂuﬁi’mﬂssmﬂ ﬁﬁﬂﬂﬂn%’i?NLLﬂZﬂBﬁﬂq%ﬁﬂ%qﬂﬂa

sw%ag«j’aﬁuaqumsmaw%a%’u%aﬁuwﬂmamu :

® PRIVATE BANKING GROUP sw1A13ndnslne Ins. o2-888-8811

" y5un WeelneUseindin $10n (nvngw) Lﬁ@@ﬂﬁ’] Unit-Link Ins. 02-274-9400
" y3unuannswg deaws 311m Ins. 02-820-0100

" US3dnnannswg wduued (Useindlne) $1Am (annau) Ins. 02-658-5050

" U3UnWANNIwgInn1snaayw 961 911k Ins. 02-207-2100

" y3unwmannsng nyolne Bndause $11in Ins. 02-695-5555

" U3unwannIwg ngers d1An (an1gw) Ins. 02-659-7000

" U3UNWANTMING nqos Waudw $116 (3n1zw) N3, 02-081-2000, 02-638-5000
" USdnnannsweg tHesiuwiAnins $im (an1aw) ns. 02-305-9000

= 3dnnannswd tadle (Uszinalne) s1am (wvnaw) Ins. 02-658-8888

= 3unvannswe #8ed-dladnd (Ussindlne) d1im Ins. 02-841-9000

= 3dnnannsng anle (Uszinalne) $1im (svnaw) Ins. 02-351-1800

" 3dnuannswg adied Jamasd (Ussindlne) d1im Ins. 02-857-7000

= 3dnnannswg suanm 311m (Innan) Ins. 02-217-8888

" US¥MnanNIE 1ana19 $1AR (8nnan) Ins. 02-618-1000, 02-231-3777

" SUNHANNSWE wie d11m (8rnaw) Ins. 02-205-7000

" ySdnnannswg Wsiwdn $11n Ins. 02-697-3700

= ySunuannswe Avwde lasd d1im (annau) Ins. 02-646-9650

" y3dnnannswg Wadd (Useindlne) $11m (annan) Ins. 02-635-1700, 02-268-0999
® SUNHANTNSNE LAKE WA LEE 910k (NW17w) Ing. 02-352-5100

" USdnnannswg neawsn (Ussindlne) d1im Ins. 02-009-8888

" Sunnannswg asead (Uszindlne) $1Am (aw12w) Ins. 02-088-9797

" US¥nnannsweg aide wad 3im Ins. 02-680-1111, 02-680-1000

" ySunuannsweg la 3 lnauaa d1in (8nngw) Ins. 02-658-5800

" yS¥nnannsweg 1as1 $1Am (annaw) Ins. 02-080-2888

" USPnnAnnIngInnsnem wasdn wisniues d1in Tns. 02-660-6666

" U3unwannswddnnisnasyw Bndause $11m Ins. 02-030-3730
edaganuayuniszensasudeAuniieasuainaniatafinisaewudaclalunenas

mﬂwmﬁﬂuﬂaanamu . UNA. ﬁmmsnﬁnﬂm I‘Vﬁ. 02470 1976-83
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dauanalszlavduainamu : swimsnmislnesugin $rin (unigu) Tns. 0 2209 1111

wananuifinnAinualiludygiusensgguanalszloriua gpuanalssloandaininiinia
ngnangluwnissnuinayszlegiuasgasmusie

sw%asj’aauﬁ'mﬁ :
wieRiszing wediadesAng
W8GR fyadaiah
WIFEITUBET 91N INDY
wrwanlafinn AaRsns
WNEIFARR DIAFING
WIAINUNRAH 195UANYI
wiggIm Ndlnundana
wieanlasen fumzgassol
WINHINIUIBE ASHWGITE
WIHISEUNS oo lulde
WIAYARBY naUsziaignns
L GREDERRE AR
WIHIFINAT UHITUNT
wHE1WAZH WaN Wy

USWN dauldesnihi 91100 81A190938RE 9% 6-7 FaalanIng (Uszandn 20)
Laa¥ 178 auwUszaNdn U2I9U19T8 LIAUIITE NTUNNENIBAT 10800 InsAwY 0 2596 0500
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mswagﬂé’mﬂahumiamuwaanamusm

é'm'la!"mmsamu‘lugi’aann%’wsfﬁuﬂ'%a@:ﬁ'msuﬁw‘lmwwﬁa (single entity limit)

- nsasnululiudinniansiarsiieuindudinees | amuldiv 30882 20
swimsndgdlulssmaiifisusuanavndefosdluduu

fanansnamwle

- msaenulwindinniansasfieuindudinzasaoitin | asmuldniv 30882 20
n19iua19UszinARfisuiuaaindedeagluduiud

fNsaawle

- msaenulunswddnassfaon/adyqyridswiuaaia | amuwlaiin 30882 10
widafooglusuauiianansaasuls

- msasnwluasaruiaansdendoasln SET / nan | soulsifn 30882 10
AANNINER19UIZINA

ﬁ'm']ai'mnﬁamuﬁﬁﬂmmmungfuﬁams (group limit)

- msasyulunsndausesnguianislanguianiswiie ‘ o ulaiiin ‘ Joeas 25
é’mi'lahumiamu‘ﬁF‘iwqmmuﬂssmwn%'wefﬁu (product limit)

- N13¥NgINTIH reverse repo o ulaiifiv SaEae 25
- N13YNgIN33W securities lending o ulaiifiv Ja88z 25
- nsaeguluasansigeanlaildifinuidnaanzidenln | ammsanin sa88z 15
SET #30RA1028218MANNSNERSUIZNA / AI161T9E 6157 TaitAn

ansfieniifienw SN fgn wIems1a1s Basel il filaldagln

regulated market (total SIP)

- N15Y1§3N53 derivatives ﬁi’mqﬂi:mﬁl,ﬁamiammw o ulaiifiv yaAANMEeefifios]
e (hedging)

- N15¥1§3n93% derivatives naldiNanisanAinLEe
(non-hedging)

global exposure limit

n3tinasnuiin1sasnuwiuuiudan

3715 net

Absolute

exposure ﬁLﬁﬂmnmsmnu‘lu

derivatives Iﬂﬂﬂﬂﬁhmﬂmﬁﬁm'm@ﬂ@ﬂ (value-
at-risk : VaR) 989N89NuLHaAIMIMAIEIT

VaR #09laLA% 20% 289 NAV

ansnaunIsaenuiAuImmuanaidulaidalufanisfiau (concentration limit)

- miamﬂ%ﬁ’maw%ﬁmwﬂmwwﬁo aoulaiifin Ja8az 25

- miﬂﬂﬂqﬂ%ﬂﬁﬂ@ﬂﬂ%ﬁﬂﬂﬁﬁﬁ mﬂmiﬁwﬁﬁw‘m aonulaifin | 11w 3 YDIYARATIWNIINTTI

R385 Basel lll wazAgn anagfpananelaTenii (financial liability) 289
{DONATIEITIIEIY

- n19a9ulwrIeg CIS / infra / property 289naenwle | amwldifin 1 1 3 293w aunwIe

ﬂﬂm%‘ﬂ‘l’iﬂ CIS 7/ infra / property
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ms'mu,amFi'ﬂ?‘i'ahalﬁ'wumﬁL'%anLﬁumng"ﬁw%ag"ﬁwﬁwamuﬂ%anamusm

P2930UILHLLINAIUGTUN 11 WOATNI8Y 2564 199U 31 AAIAN 2566

ansmalasenis® | Seniuase® Santivase®
U 64/65 U 65/66
1. ﬁﬂ‘lﬁ%hﬂﬁt‘%ﬂmﬁumnnamu“)(%"aelawmgaﬁm%’wﬂ'ﬁuqn%)(”
1.1 Arsssatilennazalgsnasaanmaafiuseananis e
" A153INENN1TIRNTS {41fiw 3.2100 sl 0.52* 0.74
" Asssailengpuanausslani Taifin 0.2675 siad 0.02 0.02
" Angssnienwiensiionniieacyu 1sifin 0.3210 sall 0.04 0.04
1.2 ArsssatilanuazAlFinesIanInNARUsENIAINT ANTII8939
a8l welalLin 1.07 sad
. Fh[mumﬂmhaLauamw%mamuﬂ%mn T3ifin 1.07 209 - -
TWILIUN W
209lAT9N1S
. Fiﬂmwmmwﬁmauamwmaamum%@mn Tavin 1.07 satlaas - -
YARMINGTUGNS
" pIRsREa Ul pNTiTE95 0.01 0.01
. ﬁi’ﬂﬁﬁi’]Eﬂ,%ﬂ’ﬁm%a'ﬂ’]EJ%%’JEIG\‘I“Q%FI%\‘]LL?ﬂ ANTII8959 0.01 -
" anldenegug ANTiN8950 0.00 0.00
sanANSITNLlENLAzAN LTI ENanNA Y TaivAiu 4.8685 siall 0.60 0.81
2. Fh‘lu"shslﬁﬁ’n‘[mmsamng”%aﬂ%ag“ﬁaﬁﬁwamu“) (%’aﬂazﬂaaﬂaﬁh%amel)
2.1. ANSIINAENNITAIENIILAINH TsivAin 3.00 0.50 0.50
2.2. ﬂ"]ﬁiwLﬁwmﬁu%aﬁu%ﬂ’mam% TsivAin 3.00 gnLI% gnLI%
2.3. ﬂ"1ﬁi’iNLﬁ&lusf,%ﬂ’liﬁumﬁlﬁl%ﬁﬂﬁﬁlaﬂn% wi'lﬁ‘uFhﬁiiuLﬁaumi'%'u%aﬁmaanamuﬁumm%a
AN533MLHENNT218289NB9NUUATENI UAINASATILAFINT
3. Fh‘l?i'ai'mﬁﬁ'nfﬂﬂmamng"%w%ag“ﬁwﬁwamu (mufidrease)
3.1. AngssaiteanIslounikIeacmw shsfiwenzideniinua
3.2. AgssNitennIsaanenasuanIEnslunIgaYL shsfiwienzideniinua
3.3. ﬂ"]ﬁiwLﬁwmi‘ﬁnﬁumnﬁﬁgﬁﬂm@%a%maamu n9fian1tiBn19iwA e
3.4. Aldaedu g Afienigamuraliuidnianis nsauwe gnsnnfidneade
nzideusnfunislvgdondigasyulunsdifiiay
wonwheannnsiNUna

*USUNIANIAAA53INTENNIITANITIIN 0.7490% LT 0.5350% AIUATHA 11 WoASNIEW 2564 B

10 WOFINIYW 2565

(1) us¥ndnnsenaiinsnAsssiteaniaaildinesonanils Tneldiiusasas 5 sasshnAsssuileanserldaneuns
souszazINgaunds 1 U suudiuiiusendanasenifiudisssiiieandeailddresonaifingu

(2) AsssndenuasaildinesnnSyariund

(3) yaAMINIAuNanun289n89NK KNYaRNBIWTNNA ot yaAmidunomanlasindeAisssafiennisdnnis
AssssiitengguanaUsslentt uazAsssaenmenzidewniieamm

(4) ldsmAwensinganananninduazAnsssabenn1e 1fiinanainnisdeaenannsng
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A535HLHENYBINBINUNAN

o ANGIINLHENNITIENUILAIN Y Talfinsoeaz 5.00 2asyaRIMHIBRINGK
\iuese envi
o AISIINENNIIIUTRRUAIBRI:  lafl

o ANSIINHENNIFIANTT: lalinsoeaz 1.00 selzasyarninddugnioasnaeymu
\iUasesaeas 0.50 AalzaeyarINIngaugniaasnanu

o AgTINHENE sa8az 0.16 AalzaayarIMINgaugnSzainaeym

o Aldeneronan: Ja8az 0.67 AalzayarININgaugnSzainaey

(d0ya o TN 20 NWENEK 2566)

1unicﬁﬁnamwné’nﬁuﬁuﬁiﬂﬁﬁmﬁaumiﬁ’ﬂm'imadamﬁalﬂwhma‘umeﬁaﬂmﬂmsﬁﬂamuﬁwﬁu
TasmwlunasusinssUszineg (Loyalty fee #38 Rebate) USUNIANITAZEUTHBNITIATUSIWINAINGT7
andunsngduzainaeymw
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FYaZLIANITAIMNU MINBNTULAZNTTABNITEHNWUZBINaINULTUALA ALL-RD HInz8aInuse

a8y TUN 31 A1AN 2566

@ SwazingamInay HAMMINIININAIA % NAV

ot s ) = o e 1
nannindnionindauludszima 42.429,800.54 2.21
e 42.429.800.54 2.21
o ny f A ar s T
HannIngnIanTnaaumalizima 1.974.006.601.65 102.73
1 o
Uszmadmauosn
RCLE UL 1.973.827.003.45 102.72
aHTIVOININT
duehn 179.598.20 0.01
ar A v :-J
AR IBOWIDAITHU (114,758,780.06) (5.97)
v Ay o s s 4 -
gy nolaoanvensmanlagu (114.758.780.06) (5.97)
= o o & P e .
FHNTHOHIB AU 19,846.037.01 1.03
U Q. LE=Y =y - -
HamMIWeoHgns 1.921.523.659.14 11N
ar L) = { ali]
AT IHHYHIBHMI TN HUDINDIIY 9.82%
a Sl a = = )
IY[ASLAYANTIAINY WAIIFAITHRY Lauen ﬁiaﬁi"la’]iﬂ\‘lﬂuﬂﬂnu
NNV INTIAS YAMMUTINIAAIA %NAV
(M ANa1sMAsT nouazasimsmaigaalszma 0.00 0.00
(V) ANAFNFUIANTNINGHINEININZTAA TN 51T NaT0 HieuTanaunu udoen ddasie A5uses 42.609,398.74 2.22
Yar o F [ o - J)__J w
Aiu0nIa Aaannas ¥iednnliznu
(M) anasndouauaIuninyenesg luduaunawnsnaanu 1A (investment grade) 0.00 0.00
(1) ananlauauAIIninyatesd luduaudnduauNa I naIn 1A (investment grade) 130 0.00 0.00
anmsi hildsumsiaduduaininyede
(1) anmsAuana insuawdsznmmaznssumsmiuaannui nu.87/2558 0.00 0.00
01611 OUAL : ;
Y y ) e e yan yanmni
Uszian floan WATUMHUA ANUVIEEDD  ANNUIYEDD 9
_ L c . ninm 51A1AA1A
V0INTINT  VdIHeen/mMilsziy
L Gurhngnms Vu.FIMINans Ing N/A AA+(tha) 20.909.58
2. Jurhnsums VUL FMINNIS Inesura N/A AA+(tha) 42,408,890.96
3. qurhnsmng JP Morgan Chase Bank, N.A. N/A Aa3 179,598.20
® dacuidvamuiuganeyam i ndduanivesnomunuitmiansaallumunsamummSungunnas e ) iy 0.00%
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seazdaanisasnuludyyigevigsloni

szinnd iy M Fagiszea o Yo NAV M b vy
YaiHaon S1naaia mMrHua (net gain/loss)
Efmum"ﬁ%é‘ha%aﬁué'ﬂﬂunmﬂ?lm:
dyanladiiia Kasikorn Bank Pel. AMHtha) flosfummundss (17227348000 -090% S W0.2566  (17.227.348.00)
dynloiisa Kasikorn Bank Pel. AA+H1ha) flosruniunde 1.602,544.00 0.08% 8 W.. 2566 1.602,544.00
dyynloiiia Siam Commercial Bank Pcl. AA+H(1ha) flosdununion  (16735880.00)  -0.87% I8 5.A.2566  (16,735.880.00)
dunleiiisa CIMB Thai Bank Ple. AA-(tha) flostuniundes  (15.094.52667)  -0.79% S1.A.2567  (15.094,526.67)
dunlediia Siam Commercial Bank Pcl. AA+H1ha) flosfunmndes  (1,101366.67)  -0.06% 17 3.0, 2567 (1,101,366.67)
dunlediisa Siam Commercial Bank Pcl. AAHtha) flostuniundes  (13.646.136.67) S0.71% 17022567 (13,646,136.67)
dyalediia Kasikorn Bank Pel. AAHtha)  flesfuammiss (2368850000  -0.12% SnN.2567  (2.368.850.00)
dyynloiisa Kasikorn Bank Pel. AA+(1ha) flosdumiundes  (2764911.11)  -0.14% 5 n.n. 2567 (2,764,911.11)
duynleiisa Siam Commercial Bank Pel. AA+(tha) flosdumiundes  (.79311L11)  -0.20% 5 n.n. 2567 (3.793,111.11)
dnleiiia CIMB Thai Bank Ple. AM-(tha) flosfuanmdos  (16.197.155.56)  -0.84% 110.A.2567  (16.197.155.56)
dunmleiiia Kasikorn Bank Pel. AAHtha) flosiuniundes  (5.997.160.00) -0.31%  241300.2567  (5.997,160.00)
dyamlediia Kiatnakin Phatra Bank Ple. A flosruniunden (832,866.67)  -0.04% 24 130.0. 2367 (832.866.67)
dynloiisa Siam Commercial Bank Pcl. AA+H1ha) flostumiundes  (1.668.990.000  -0.09% 24131.0.2567  (1.668.990.00)
dyynleiisa Siam Commercial Bank Pel. AA+(tha) Hlostunrunde (996,680.00)  -0.05% 24 11.0. 2567 (996,680.00)
dunleiiisa Siam Commercial Bank Pel. AA+(tha) flostuniundes  (2633.866.67)  -0.14% 24131.0.2567  (2,633,866.67)
dnleiiia Siam Commercial Bank Pcl. AA+Htha) flosfunndes  (9.980,086.02)  -0.52% 20 W.A.2567  (9,980,086.02)
dunmnlediia Kiatnakin Phatra Bank Ple. A flosfuniundes  (1.464.633.33)  -0.08% 1. 2567 (1.464,633.33)
dyanladiiia Kiatnakin Phatra Bank Ple. A flosiuniundea (565,533.33)  -0.03% 1 7.0.2567 (565,533.33)
duynleiisa Siam Commercial Bank Pel. AA+(tha) flosdunmiios  (332133333)  -0.17% 1 n.a. 2567 (3.321,333.33)
dnleiiia Kiatnakin Phatra Bank Plc. A flosftuarndes 796.054.30 0.04% 5717, 2567 796.054.30
dunmleiiia Siam Commercial Bank Pel. AAH(tha)  tlesiuaandes (766,943.23)  -0.04% 5.1 2567 (766.943.23)
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A125U18N1SAINAUAVAIINUILTBNaYaIda1URIRIUAUAIN UL LB

USUN N3dLSNAe 31N/

N3ALINANTT AN WAlAIENUIUARINANTITINOWAULASARATIEITHINTZHZNATILATIZHZEIITI1WIW 8

gwaU Laelanann AAA Faludusuirsingegn auils D Zaduwdususings laensiarsnissaznainas
o & 1 a & | o @ ] o &

gnafiongaous 1 VFuly uasusasdyanwolfinnananeso

AAA - BWAULASARGIFR HANLTRIAITIEA USENAANAINITaluNIsEIssRanTeLaz AT wAWLY
narigege waslasunanszmuiaeninainnisilfeuudamiegsia rsugia uazdouindondn,

AA - JAnaLFees NN UiENERNNENnsalwnsseaanleLazAntnawlbnugeNIn wR1a AU
nanssnuaINNIsAewLUaImegsia tAswgia uasiowindandn g nnnidunuisinfiogluazhu AAA

A - fianaidealuszausi vsEndanadinnsalunnsdiszaenileuazAwdnawluinurige uraalssu
nanszNuaINNIsUisuslaIniegsia isugia uasiianaanin g annirdusuisinieglussauge

731

=] dl s a o [ o g =] a U fdl
BBB - Amy1afesluszaudiunans usendmnainisalunisdisznanideuazAmiwawluinmii
Weane usdaudonlnisianisiufeuudaimiegsia irsugia uasfowindondnsg u1nndi wazenad
ANNENNIlRNNTEsE i TisawLeauiafisuiuawauLAsAnfiaglwszaugIndn

AWAULASARINN AA f14 C 819HLATEIRNIEUIN (+) WI0aU (-) ABYINE LNBTILWNRAITHILANAIIAD
AMATNZBIEUAULATARNTElUIZA LRI
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A125U19N1SANAUAVAIINUILTBNaYaIda1U AR UAUAIN UL LB

a o o o g '3 o Qs
USuN Wnd Lsnsed 91nA

Yo

AUAUANMNWILEDE05282817209A5181TAY  LUI AR

OUSIULASAMlUIZAUIAIYM (Investment Grade)

"AAA’ u,ﬂmﬁﬁ:ﬁursn'minLﬁaﬁaﬁgugaqm uazAAMAeeinfign finnuanansalunisdissaenideuss
Awduwsulwnarigege wazldsunansznusiasninannisiUdswulamiagsie 1sughe uazfoindas
B4

‘AA’ uERITNTZAUANWIL T ageNn uazdiAaEsAINIn HRNaInnsalwnnsdnszaanidanaz A
Suswlunarigennn usanalasunansznuainnisilfsusuamiegsia irsugia uasRouindondng
NINNIRAULASARTIOLNIZAU AAA

‘A wamsiieszauANb e faginasdnnuFein fanainnsalwnisiiseaanilouazAnSwenwle
NTge usisnalasunansznuaInnsaewuUamiegsia wswgha wasdoindandng a1nninduau
wwshnfagluszaugonin

'BBB’ wamviiszAuAanIiaiou wnatfisiseufisudunsiansiladsunisdnsuduiigendn &
AN lwnsdnszReneuazAwuiulinarinifems wiianadenlmsanisdewilamm
g3fia 1ATUgAY wazouandandng ainnd uazanafinnaaatsnlunstisznitiisewnesufiofieudy
susuiAshnfioglusziuganin é’uﬁuLmﬁmﬁﬂ%é’uﬁumiﬁmﬁwqm‘iunejmaaﬁuﬁmmﬁm‘lm:ﬁuﬂﬂ
29N

OWAULATARABUEY (Support Ratings)
07 W NBUWMNAUNISINBWAU NIZAU A-

2" IigUNAUNIIIREWAU N92AU BBB-
SWAULATAMN AA §19 C 813HLATDINHNEUIN (+) ¥I0aU (=) ABYIIE LNETILBNAIINLANATIZDY
AMATNIBIEBAULASARNNE I WIZAULRE IR

q
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A125U18N1SAINAUAVAIINUILTBNaYaIda1URIRIUAUAIN UL LB
u3un Wnd anded (UssinAlne) 1inm

(%

duAUAINU TR asTezauaInsUUIZINAINg

F1(tha)
waRsfeszAUANNEINIINAUgIgRlwI T sz el sasn s E TR sIE R ALl aLUS suLT Uy
foanasananianananadng ulssmalnaneldgusuanainiatonielussnadefmuslaefing
Tnedusuaasndeiateznauldmsususuanaindodendanades “Baefign” iloFeuLiien
fugoennsansiululsainmieani uaslneunfudrazimualdiunsiansnienisiiviisannion
Userinlaesguia lunsdiidssauanaviniefogaduwiey asfdyanual “o uansliifafnandudy
Anawdaiafifinun

F2(tha)
wanefeszAuANaaasalwnsdsenianSanlanensiuaraiiruanan luszauiivnelade
Wisuifisuiugoenamansniduludszinaiieans agelsis szaurasanarudeiiasnandilton
Wisuiriunsdinlasunsinsusuanavidetofigind

F3(tha)

wamefszauAaaansalunsdszninatanlazasnsasnsiusaimsana lesauUIwNa1
WiawSeuifisuiugeenasaistunionsnarstululssmeiieann agelsfii anasansalunisdise
nisona19zdanliusonaingwlunaanuui snudadunaulussesduannimamasilasy
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