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- ANNANNRGIZHINKARANTasuSUNAURansznulinadiels

- wansznuluuaazRfduediols

- aszdAnyzesgsiauaslyrizecuiunasaslsyne

- ansdenlasiuidnanenisimwifigiEusesarussanani (SDGs) Wueadsls

2.2 ANASlITBILUSENARAen s asuuUangeuan (Intent) vinldidlafoamadululaiusen
azdeNaUNANIENUTiAIANTD

- nagnszasuiunlvewinnaiuayulviianaanslueuinniels

- N19ELANNT m'lmgaai"u LLazIﬂiﬂa'ﬁ”ﬂwmu%ﬁ’waﬁ?uakmmil,ﬂﬁlauLLUaaLﬁﬁmn%%av[ai

- USunfidmdienanauldiianisuiUeymlugaamnssaaendimsela

2.3 wwInen1saiiugsiia (Business Practices) gaglvsindulaladiusdnazanisaiivinedis
godulensolsl

- U%ﬁ'ﬂs'flmia‘i’mmiﬁ"uNan’sswuﬁLﬁm%uﬁbaﬁ%aﬁaafﬂ@mﬁiﬂaéﬂavls

- Usdndanaluselalunissuiivnisrsela

- U%ﬁmﬂwjﬁﬂqmﬂ’mniiue[,w,%mLLmvmnﬁﬁ’uﬁuqiﬁﬁm%avlzi

N153tAT1ARINENTWNITIATIZRUUUBIATIN N uRaNATznnFdn lifuSunlanaaysaluuy
wazn1eladadednedu nasnunangofiansmifisusziiudodaudiuaznanssnuAIBAULINNT
L fuITwaBIUsEN Sandsrnageiulunisudlzdyninifinguwsae

o nsdreBenuiiEinfisanndaiuANNGIEy

nasNunanldaadh MSCI ACWI Gross Total Return USD Liwusaiidin Inssafasnaniaziauunanis
lﬁhLﬁummaaﬁuﬁﬁaﬂaﬁhmm’m’mmﬂﬂmmimguazﬂmmﬂma (Large and mid- capitalization)
nefiaglungalszimainawindauazdsznalungunainifnlna nespunanidaiinagnsnis
Wagwwlasgeuan (Positive Change strategy) ffn1sAitefanansenuiBeuansadonnnas/ mie
Souwmaan a'lmiﬂLﬁﬂuLﬁsmﬁ"unaeyn5n15amﬂ%ﬁuﬁ'ﬂammuﬁ"a’] Tulsr namuwé’nﬁﬁﬂﬁ%i’m
fenaLiiodaalun1sianassaN1IANNLA BRI BARA NAINNIITUITRGUILAIANITAIN Y
wlgune uazIzAUAINLEEILE %aLﬂudauﬁﬁaﬂaﬂmimu@Nnﬁu‘%mimwmﬁmmﬂu Tallsr
inwadwdnanensadad nRgImsuNITaIwIBINasWNEn

° z’i'aa‘hﬁ'mrs’i’mmsamuﬁ’wmwa"@ﬁu
niaumiamma@nam%ﬁé’naémﬁuamﬂ%u%ﬁwﬁﬁmamﬁmﬂuaz/%%au%miﬁdmanﬁz‘nm%a
vInAedIANLAZ /MIaFiIndan a1avinliaauIangasn1sRIKENINNA donalrinasnunaneis
Rarsanldasuluunsgaainnssnuazuisusem
wonanh ﬁﬂ%’nmmiammaanamwé’ﬂﬁuiﬂuwavlaiaanuiuawgﬁ (controversial weapons) L2
riwszidn szidngnuane anjafiumdes o1qoinll Woawassens uasgisifliensaeanssnus 1Ousn
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o & o =@ 1 a o d a = a v dao ~ [y a a o
A9 NagNwRanTvzliasnuluusuniindnaiys nIausenidanidwAnsousnisni
dandsznaunieldlunisusuussdmsunisuandtenionistdeiys lasazlddayaain
Sustainalytics, MSCI Waz Pax Christi Livafia135an3uSunlaiesdasivaijssnann

ANMNLTgINIAEITaNUNTTAIN LRSI UYBINBINUNAN !

1 U a a a o

1. AMALHEIAINNNTAINBEE19EaE U ﬂia‘unﬁmnmmnamwﬂanmmuamﬂ%ﬁuwﬁﬁwamnmw

9

a

uaz/nIauInisfidenansznuideuandedinnuas miofuwandan Snnefiunuinisacmuesnamunan
Ti#99ulAT9N13 Net Zero Asset Managers ('NzaMi) Tnennelinsauaas NzaMi uSEnfinesyunan
ammxﬁmﬁaaﬁﬂi:ﬂauﬁoﬁ

1.1 futhmanelull 2573 fidanadasuidmanezasUszaanlan lunsannisudasfiadaunszanag
3088z 50 WuRAT 2563 muglliunissasmaurNNdAyzasRansznufifselan

1.2 finsaiuaywnisasuiiidmdisudlatymaningfaine

1.3 ﬁﬂ'nmg:aﬁu‘i,umiaﬁdméwashw%ﬁq
1.4 fianuluselalun1sinnanazn1951891%ua
N30UNITAINBAINGTIIT196H 813T1ANYBULIAYBINITAIY UBDINGINUHAN A9D1AHINA LANARDULN

& o o a1

?Jmnamuwé'mmnﬁi’mmnnamuﬁuﬁv[aiﬁ‘zlamﬂmaﬂa'n

2. AMNELIIINNITRINUUUUNTEYNG: namum‘"ﬂﬁmiammwunizqnﬁ's‘lqummmﬁmmzma
USUNNAINOUNANTENULTIUINADNIANLAL/YSORILIARDN KN IARANITAN LTI 1BA1DNAITNEHIbI
SeeedYh

wuInnenisafiunisuazaiasnisaruanuansenulunsainisasnulaiduluymanlavianis
asnuiuAAgIiuRasnaunan |

nasNunaAnAnsAnaaUszANE A mAsALRwwLazn1sdsnaun s AgwiUandauanassusin i
aonuagsaaiibos Inaddandandufinguinisaasusunaonann dninssnwinagnsaasusenyinl
usTginguazasAnamwnIaiwuaz A uiansenuBsuandadianuas /miadouindanadiols 3aun0

°

1A11131891N ANz NUY 92477 (Annual Impact Report) wazs1891%iAgI0U ESG haznIIREINIINAY

UT¥NnLAa9nw (Positive Conversations)
Ly o4 . d - © ae cde 1 aw d .
ot LhaeannagnsnisilfenulanduingasnaanunaniingussaaRngnaninusennasuassa

snansznuideuan winsaivaywdsuinasnaneialildduluaafiaanis uazluurnsduien
'ﬁﬂmuﬁumaa%maniwm%qauf;iaﬁ’mNLLa:/ﬁ%aﬁaLLmé’auvfﬁ nagunanieaiinisrinidelae
indieszvnguasusansznulagiamiz iuenanindiassisunisasu tediassinanssnuges
uS¥nfiasnuadiedaian afis n1smsIadeuadieseItes nsnuNIMUsET waznsidamdaniuine
USmsEesUsIniasuazdisananmissionanls

wana1n%h nasyunanazlddoyaanyaraiiasiiansinseudodnudimnsusinioiiindsazidrionses
uazfifionsasaglunasmnisasu dielinszuaunsnsaseuiinmuszdeniniu

aealsfima mnnasyunanwuUssiindaiaiaszazefianansenuiuingUseasAn1samuaanasm
nefiAgaRudIwnTasuLAz AT wIANTENUR AIANLAE I Rauindandidalilasunisuilaainiie

UINI289UTENTIAIY Y NBIYBHAANILIENANNINEGYBIUTENAING1IB8NIINNBTANTITAIN
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HasnuaInIsaRnwIdayauazdadiinawaNgiduasnaunanta

https://www.bailliegifford.com/en/uk/individual -investors /funds/positive -change-fund/

dwsssusﬁammnamu Baillie Gifford Positive Change Fund - Class B accumulation (GBP) :

® AgIINHENNITTIENWIBAINY (Entry Charge): LN

° Fh53534Lﬁaumi%ﬁ%aﬁuﬁﬂmamu (Exit Charge): il

® A1533NHENN19ANTS (Management Fee): $88a¢ 0.50 Aalaasyar1ningdugnizasainniae
89N

e nlddnemonan (Total Expense Ratio): S08az 0.53 Aatiaasyarnswddugnauosafaniigamu
(doya o Fufl 30 LHEIEY 2566)

nssqUaszaAtyludauzasnaayw Baillie Gifford Positive Change Fund (nasnunan) lagnAnidansn
ANz EIwAAALLAZIALUANIANARRTUAIBNBINGY AIL tunsiiARNLANRA1wIa lidannaes
Auatunwisengulitennswatunwidingwmiunoeg

Noi vinnasnunanfinisiiswulacdayadiesula 9 usuninniszeanInindildsunlacdoys

'
o ] o

ananwielidenndaiunasunan laeldiodunisudlalasenis

HAN156LHUITUPBINBINY Baillie Gifford Positive Change Fund - Class B accumulation (GBP) :

Namiﬁuﬁummmuﬂnmm

6 LHiau 14 31 59U

(sial) (siad)

nagyunan 2.5% -2.5% 11.4% 15.4%

Fain* 3.5% 2.5% 12.7% 9.6%

uan LRI uaINUUf1in

2561 2562 2563 2564 2565
nagyunan 6.7% 24.7% 79.7% 10.7% -21.8%
Fain* -3.3% 22.4% 13.2% 20.1% -7.6%

ar a

* Ha%3m Aa MSCI All Country World Index

VNN
— HANTSAL WL REAR R nFEREUTINANITAI NI BEUIAB
- 993y891n Factsheet NaIWHAN & TWH 30 LNWIE® 2566
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https://www.bailliegifford.com/en/uk/individual-investors/funds/positive-change-fund/

'
o o

ansrdun1sasnuludyandesiaaroniin (Derivatives) w3ans1a1sfifiduqyidazaareniiuele
(Structured Note) :

nasnuazaswlnayIZoaearminNilaningUszasAiiaannnaiies laednin net exposure MLfin

31NN1389 L nawy
da
89N uluwaI1a1NE

yeygagneavni Aaslaifinsoess 100 Ba9yaRININETUENEBINDINYK ULAZEIR

9
=1

ol
duandeaearniiudsludndimldiinninfuseniaiinue lnesieazidennis

@

a d

AIWINYaAINITAIuKSaH [Iedy 130188209 NaNISAIWINERIIEIRNTAINBAINGTD 92
NIITUIATNAR NN UNNFRNITBAMZATINATT N.8.6. UZNIAATARE

'
o as

mansznuneauiisnfigaanmsasyuludyandaiaaienin(Derivatives) W3ans1a15NA ST

faun8a19% el (Structured Note) FIBLIUYUYBINBINUTIN :

'
=1

mnsAmannsnggredefinnaiuuinain niafirnnisasmuwliidulynianaianisaiawenarinld

s

NBYYUAIANWIINNIRNIAY Y Boaedemin wiansasfifianuuzassdayyrdoanediominud
aenslafinn n1saayusinaesliiiniasas 100 anayarmIngAugnEansnasmu noi vE
Fannsazfnuiiiasevidadefiiiesdasfiinansznudesian uazdinisusuddenaninznisasmul
dyarFeznedrminliiwngnisoilagnisiwinsasdmlunsaeuiimanzaaiunanseiiels

indszangamlunisasmuagnaoniiai

uwlaurgmsdasiuaaidassinansiuanldey :
nasnuanasnuludgiZeaearniniedasinansiessiudnsuaniieonlddaeniisesas 75
IBIYARIT WA WINE1IUTZN A

ulguranisareiuduna
" K-CHANGE-A(A) : lddne
® K-CHANGE-SSF : lai3ng
" K-CHANGE-C(A) : laigne

AuiidTh (Benchmark) : 7% MSCI ACWI Gross Total Return USD (100%)
TnsuUasAnfuanaiulondanosa udusumeduyunisdasiwanadesiiwsnsuani dgwie
\WiguruAanativum o Suimwmnmansuunwiseas 90 wazUsumesnuaniUdswieieuiuen
ANAwUM o TufidwinnaneuunusaEas 10

7ot neanuiinisidewudassaiidinfielonndsdunisasmuassnasyu Insfinanousing 22
nsNOIAN 2565 LHuswlU

%

nanauununidamuazlaanduamu : amuezlasunanauunuainmsiisuzesiuasuiily

q a

a [ o

saulunsasyuzasusennalaniidndadmriuazniausnisfiidemansznuideuan (Positive Impact)
RodoANLAznIaFIwInaaN nNgaeifiauas Bailie Gifford & Co Limited H1%N1389 Wl WNBI1KIIN
A19UIEINA
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" JadenaiAsugianazn1siiesaasUssinANNa gAY

" asidagwnilasaasansianiUagwiwas1ansuseina
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JasuANLE89209N29INUTIN
qQ

" A2 INLHE99INAINAURIUTDITIATHANNSWE (Market Risk) 1T A1 8L TR 1nN13
wWasnulaszastadesig g 1w AziAaugia dianuazniafiasaiusasUssina do1unsnizeomnan
Gumaianu sns1uaniUfewinasansUssng fee1aezinansenusosA1asnTansinesuam
17 uazdonaldyaririigasuwiaudwuan

wINUINITANLEEY USENdRNsazBnnauazliaTzianwAnsain1aUAeuulasfianafinanszny

Ra31A7 Feazilun1sdigaanansznuAesIAIyaAININEaugnSaasnanuacls

. m’mtﬁlﬂamnmsﬁ’nﬁumuwaasj'aanm'lms (Business Risk) ﬁamﬂmﬁmﬁﬁmﬁuﬁnamu
r;hmhzmﬂamummﬂgauLLﬂaaé’mﬁaammnmamiﬁwLﬁmmuaz;@mzmiﬁmaau%ﬁw@aanmnms
’i’JNﬁyJﬁﬂ’ﬂNﬂ’mﬂiﬂi%ﬂ’ﬁﬁﬂﬁﬂ’iLLﬂZ%‘[EI‘U’]EJﬂ']’iﬁl"]EIL?‘lle’%Naﬂaﬂu%gﬂﬁiﬂﬂﬂI?l’i’lﬂﬂi“?iﬂﬂﬁ“{ql%ﬁ5ﬂ
aauld

WWINSUEHISANMLEEY USENIANI59:3IAzA 088197 ARRANSENUABIIAT LazARLEaNATIES]

=]
HAMATN

= m’mtﬁlﬂemnmsamu‘lummmﬁmim«' (Emerging Market Risk) (i0$91nna9yua195in15a0yuli
paIANuluUszAnanfinlns (Emerging Market) TnefalunanaussnafdonawILazaatainlne
fnazfawindnuasfisniwadassn snfenaldfisiesniwnieniadas sugha LLa“"ZIBﬂQﬁN’]EJ
5199 Lilalfiguiulssnaimmnds nsamululszsmadinanfoinazedyiuanadssgoniinain
AoeUssnANNAWILED wasiBnnaietade suldud dadiamunisasuuaznisiifunauidssna
AMNAREINIIE R IMANU Aen ANERIIRTaIRaR wlauren1BrasunasUsznd ngdatsAusie
ananatandnning aaladuaimioniafissuaznaziasugiluszdulssmauazszaugfinim
ﬂ”ﬂﬁhﬁ'ﬂ%%angﬂmw%ammmimu@34miu,amﬂﬁlﬂmﬁumwiwﬂi:mﬂ Fangranensadasningn
TuszauUszna sanfsanalansonzoeszuunisdisesan s

LL%’JVI’]\?U?%’]?F]’J’]NLHEIG USHNIANI5IZHNITARLRBNAIIENT LA ’JLF]TIJMI?]R]EI[?]']\‘]"J FINNIARARTN

amumﬁmmiamuwmfﬂa\'maﬂizwumamiammmnam%

" AAIWASEIREINANNSNETinasNuANY (Liquidity Risk) F9tiniuainnisfinasnuliainisn
Fminendnnsndiaegulalusmfmanzasuaznieluszezaaduannis nianaiandnnIned
naswinn1sdamendannindanaazngasumdidoneitasanannizaaialuanizin e
81IRINANTENUADYAATNUILAIN

WIMSUSTIIANMLAES USUNIAn1sesRiansaidonasulunasnunaniidaninades wazfiauls
nsAeznemiieasuiidenndasiunsdosneniagasuaaIna s

. mwLﬁﬂwaam‘samﬂummmsi'mﬂszmﬂﬁmﬂﬂszmﬁ (Country and Political Risk) aiAnan
m'l34Lﬁmﬁnam%ﬁgmzmiamuagﬂ%ﬂmﬂﬂi:mﬂ detladendamudsuasanadesaanzunnsily
nadeniamuuslunisasmululszine 01fi nsundedizassnstuaniuaew Tasadudony
nsifiouaziAsegia ngnaneniedadiduiiuandiain dedrinlunisuanildewanaiin das1rin
IAEIfUNTANUINAIIIE LAZNITUNTNUBIBBIIIBII9ST TINAsITuasnanildlunnsUszifin
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yar12asnannsndazanagivanindinauaziAsugia viruwaisanisasmu uasdadenfiogianizlu

UIZINARK) 989
WINTUTAITAINLELS USUNIRNISHARINLAZILATIZATO WA BLATWFAILATN15LHD 9289

UssinAnnasnwasnwaegadsiane

" AmiiEeaInsmswaniUieu (Exchange Rate Risk) Lﬂ%mﬁNL?iammnnwsaenuiusiwaﬂmwﬁ i
Slﬁ”namuﬁmwmﬁmmnmal,ﬂ?iauvlmzlmlfmmwmﬂimﬂ daifinanniadusngg wdw AazAsugia
Tan dadeiugiunioirsugiazasszinanigg wlauieniaiuwiasnnands iddesniwnieniadamalu
wazwanUseina n3neilsA1Ew Twew

WWINIIUSANTA LB u%ﬁ'ﬂﬁ’mmiaxﬁmsmmnuiuﬁ’tycm%amadaaﬁﬁf%ﬁaﬂmﬁ’umwmﬁmﬁm

ghsuanilaenlinasniifosas 75 209yarA I nasYulna1UszINA %amsmnﬂué’mmw%ama
aamissnananaldassadasiunnudesainsnsuaniuaewlaronun v NaINUaTRINTU
amﬂuﬁ'tgtgw%amaéaawﬁhLﬁaﬁmﬁ'um'lNLﬁ'tmﬁmé’mﬂLLaﬂuJ5auaeiwszﬁmzﬁ’ﬂLﬁaslﬁmmzamia
anwnnand

" AmLiEeaINngdatioAUAIe 9 (Regulatory Risk) nsasulwaaaslssmAinasndyAuaIy
W98 witesannatevasy 1% AINARHIRIEIERSILANUA Y AITNAWEIRIBIAATA N15LE7
UNINUZINIALBNAUZDITTUS ﬂ”aai'ﬂﬁ'ml,'%aammlyw505’@;&aLLazmsL'ﬂmmw"as&aﬁw”mm wleunen e
209uAazUssINA NYADUIAUAIG T 20IRAIARANNINE ﬁmuvlaiail’ummomsl,ﬁamazmazmwgﬁaf[u,
FeAUUSEINALALIZAUNHNA ﬂ”@q‘hﬁ'ﬂ%‘%angﬁmw%ammmsm‘uQummamﬂﬁﬂm%umw
A9USEINA HaNsENUIINAIEwanSalinin snfernulinsonzasszuun1sinsesimuas/mie
HauanaUszlond Husn

Q

WHINIUTHAITANEEY UTENIANITALARMINLAZTIATITRAD 1NN AWLATHIAILATNI5LHB 1289

UszinANnasnuasnuat19qiane

. m’mLﬁ'ﬂamnﬁ'aﬁﬂﬁ'ﬂmsﬁ‘u@uaanuné’uﬂssms&l (Repatriation Risk) L?Juﬂ’swul,?iaaﬁ%guwaﬂaa
ﬂizmﬂﬁnamum’"ﬂﬂamuawaaﬂmmmﬂumazﬁtﬁﬂ%nqmmscﬁﬁ"[,aiﬂnﬁ n3oiinn1siUAewuas
newAsEgia nsiemmiadons inlinemulisaisaiiiundudianlulssng dearadonald ¢
avyuena lisuiszinAmeduneamuaidinitszezsnanfiiinualluniedadaomn

LIN19UINIIAIMLELS UFINTRNIseziiAszuasfinainTadergg fenadenansenusie

ATNEINTITOIUNTITIIUNAUU TN AZDIRN AN A9 AZDIUSTINANIND I WAIY

" ANLEZIIINNITTUTITSAUTUAINY (Settlement Risk) FaLinanANa1d1209n15TUTTEAY

WUAIYBITNAMINUANANNIIFILIAT LAZABADWIWNITTD I ANATINBIEAINAIBITWNL AT

WWINIUFAIIANNETES USENdRNITENaia s ulwasIa s anwusAa 8RN NiaRT
f1sniiall niadudanlusardunisiuniangnanelne iiasnwianinaseszasnasuuazanaIs
\H8931NN153Ud1sEABEBRNTTIUTO ARNIIB AN UIINAIN
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. mmLﬁﬂamnmsamu‘luﬁ'sysyq%amﬂa":avimue.la (Structured Note) u,aw%aﬁ'cu_,cu_,'l%ama
§79%1 (Derivatives) nam%mfﬂammﬂumwmi“‘/’iﬁﬁmzyw%amazhwﬁmm (Structured Note) W@
wiodyndernearsnin (Derivatives) Lﬁamﬂﬁuﬂi:?{w%mwmiu%mimiamu (Efficient Portfolio
Management) Iﬂaﬁﬁ'ﬁlqﬂsxﬂaﬁLﬁaL""ﬁlumia%ﬁwamaumemnnﬁamu‘bﬁ”ga%u viaifinanslddne
209N099) % %anamuawamﬂuﬁ’mm’]maﬂ (Swap) o539 (Forward) dyq1iitaess
(Futures) sandveaudn (Options)

miaanuiuﬁ'zgfgw%amaé’mﬂﬁmwﬁmwm’lmﬁmﬁerimﬂ’m v ALEEIRa1R (Market Risk)
AINLEEIAIWATIT9ANTS (Management Risk) AIaLEEIATREAINAGEY (Liquidity Risk) AsEesin
nsUssifivyardy g dezeaiminianain Anniesiidyyideredimiianaladindanlnale

fAnasieanudunsngaede Wusn wonani §3lANNERs7I58n97 Leverage Risk laguddnnasnn
szasywiieaandoeludygieaneaini widyyiZerearminazdonalinasnuiginenisamu

IR} @

Tuunsnggredogendndiuiniuasnusnsn Zeinlvnasuiinnadesgeaulunsdinsamdunsng
81980 RenudacLd i

o o -1

AMSUAINNLABIRATE (Market Risk) 81992LAA91nU298679 12% STAIMANNINE ans1aanile 8637

De

waniUaew viaUadeniodswgiadng Nineades dedenalis1Argeedygyideaisaloniifinig

@

wWagnulasagefinedAny vinUadesina1iduaIwein 819senalineuaayuwee1ann

q
ad o ' -1 ] -1 o o -1 ] v
sluﬂim‘ﬂﬂﬂ\‘l"q%L‘ZI’]Lfﬂ%@ﬂm@ﬂ“ﬂﬂﬂ’]ﬁlﬂ?ﬁ%%’]ﬁﬂ"ﬁ@ﬂ?&l%@ﬂﬂ%ﬂ“ﬂﬂﬂﬂﬁlﬂfgm']“dﬂ?l']‘&lﬂ’)ﬂ%%’] (OTC

Derivative) sonalrinasuiiminaidesaasgdyqya (Counterparty Risk) laefigdyyiansemandyyn

a

WABIINAFYYIANAZAIENTBNTSNINISHANYANIY YIBNYNN18A1ENIaNINIFIBA1SUTHRNS
o 4 v Y
wWaswwlaulzann m ansfidnlvadyqn

a

o °

UWINIUSHITA LTSS U%ﬁwﬁhm'wmimLﬁumsﬁmmum’mmﬁaﬂmam'ﬁm ﬁi?ﬂ?’itﬂ%ﬂ’izﬁ?
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° & o a P o o 'Y da | a o o
AN IINNIANBITLAS1ER T8N R899I NRNANTENUABSIAT hazHN1SUSULURawan1ken1S
aenulnriwngniseilagnisAiwimdnsidanlunisasnuinaizanduaiiznisoiiialviie
Uszandnmlunisasuagnaoniia

Jaswanadsaifisfinzasnasyunan

1) AnadgsaInnsasuluasa s
nsiAewudasaasammanninduazuanauunuainnisasulunainguazinegiudadenisg o1
nsmansaiiwiuuauaziilsluawan nadulamarsugia shauandden sasnande uazsdn
e edonalriyazaeniisamuianadunanuazgamuenaazliladsutuduin

2) m'ml,?iaaﬁnnmiamﬂuﬂszmﬂmmmﬁrﬂmi

Lﬁaamnﬂamm{mﬁuﬁ%amﬂummmuusluﬂizmﬂmmmﬁmslmi (Emerging Market) Taeialunana
UszinAmasimmLasaanialnsdnazflowiadnuazfisninaaecsn saadeatalafliadesninnia
nsiiies 1AsugAa uazdangranesieg Watfisuiulssmaiamud nsamululszinAning1ids
fnazidgiuanaisigeniiaainrasUssinaiinawiuds uazfnnatetads suldund dadrinsn
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wiamaiadoananannswaasUssine / asnanshlalaogin TsivAin
regulated market (total SIP)
- N15¥1193n33% derivatives {ingUszasfiianisannaa | asmwldifiv YARTANLFEINH DY

e (hedging)

- N19¥gIN33N derivatives Nfildian1sanAHLEEY (non-
hedging)

global exposure limit

N6l MF"LaJﬁmiammLuuﬁ’uﬁa%
3716 net exposure ﬁLﬁmmﬂmiam%‘l%
derivatives lagsasldiit 100% 289 NAV

ansndunmsasnuiAuImmuanaddulaidalufianisfiasu (concentration limit)

- msasquluduzasuunaelasieniis o ulaiin Jaeas 25

- msaeulumsasuluasiansni anarsfmiios 531 | sogelifin | 1 1w 3 200garmidumoniain

813 Basel Il wazAQN ﬂaaﬁaaniwaﬁlmimwﬁa (financial liability) 289
{DanATIENTTIENL

- msaeulunile CIs aavulaliin 1 T 3 209819UnIL CIS
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1 1 i = - '
mﬁnaLtamﬁﬂﬁ'ﬁnzlm'vmmﬁt’%ﬂmnumng"ﬁaw%ag“ﬁawmﬂamuﬂ%anamu

28952UTTHLLIAAILATUN 1 WUAIAN H99UN 30 ww1eu 1Wuszezian 3 U daunas

ansmalasenis @ | Seaiua3e® | Semfvase® | BSenfuase®
1 63/64 1 64/65 1 65/66
1. r-h‘lﬁ'sher’?;l,'%slmﬁumnnamuim(” (SawazvasyarMswaRUgNg)®
1.1 AsssaflnnazAlddnesaanavam
fuszananisle
" A1a5saBeNnITaRNTg 141w 3.2100 sl 1.07 1.28 **rx 1.28
" Avsssibengpuanalselend Taitin 0.2675 Aol 0.03 0.03 0.03
" Angssnibeawensidennibieasy 1aifin 0.3210 el 0.04 0.04 0.04
1.2 AsssatfisnnazAlddnesaanavan AINTITN8939
fussnraunislailsy wileltAn 1.07 sa¥
u 1%"5’3\‘1Lﬁ%@%l’]‘&l‘ﬁ%’)&lﬂ\‘l“/]'%ﬂ%\‘iuiﬂ Taivin 1.07% - - -
2DIT IV 1
209lATIN13
u ma‘ﬂﬁaLauamwmgamuﬂ%um Tsliin 1.07% 289 - - -
YARININETUGNS
" Alddneluwn1sdnyin Spfiaw ande ANTId8e3s - 0.01 0.01
BRI RaNIBAI
= anldaelunisuilalasenis AINTII8a3e 0.01 - -
" aldgeing@ AINTIIN893g 0.01 0.01 0.01
sanrsssailannazalddenonn® | laiiu 4.8685 datl 1.16 1.37 1.37
2. Fh‘l?i'ai'mﬁﬁ'nfmlmemn@‘%aﬁ%mﬁmﬁﬂwamu(1) (%’aﬂazﬂaagaﬁiﬂ%amﬂ)
2.1. A153INHAENNITIENIIEAI Y
- K-CHANGE-A(A) {a\fin 3.00 1.50 1.50 1.50
- K-CHANGE-SSF * Tslvin 3.00 BNl #ALI% #ALI%
- K-CHANGE-C(A) laifin 2.00 BnLI% anLIn anLIn
2.2, AsTaNLiean1ssudafuniIEam
- K-CHANGE-A(A) TsivAin 3.00 Bnkit BNLI% BNLI%
- K-CHANGE-SSF * Tsvin 3.00 BNLI% #ALI% #ALI%
- K-CHANGE-C(A) Taitfin 2.00 BN anLIn anLIn

2.3. A15IINLENNTFULUREwnIEAI Y
- K-CHANGE-A(A)
- K-CHANGE-C(A)

gR3LINAUAIGITNHENNITIUT AUADINDINUAUNY

WsaA1533HLENN1T18BINaIWUATIENY WEILASATIAGINTT

- K-CHANGE-SSF *
o FulAeunIBaIe

Onlusnursssaiennisaeniieasnuluase i
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ansulasinis @ | Senfuase® | Senfuase® | Semfua3e®
1 63/64 1 64/65 1 65/66
. tci”unJ?iﬂmmﬂamuaan

- Ut SSF uma.Bu Taifin 1.50 1.00 ** 1.00 1.00

- Tuds ssF anelu uaa.ndnslne Taifin 1.50 anLin anLin anLin
2.4. AUTUNIMIEAUNIILAIY D
szezIafonsaeiitnualulAsIn1s (Exit
Fee) n3tifiaAsaeviigasuiasnd 1 U
- K-CHANGE-A(A) Taifl Taifl T T
- K—CHANGE—C(A) v[,}i&j V[N'aﬁ VLNIﬂ VLNIﬂ
- K-CHANGE-SSF * TaitAine 1.50 BINLIG *** BNLI *** BNLI ***

3. alddefivnlaensenngdaniagioniiaamu (auiidneade)

3.1. Aassnennislouniisasmn
- K-CHANGE-A(A)
- K-CHANGE-C(A)
- K-CHANGE-SSF

dtanheaswldaasalawnieaule

BRIINWIENZLULWATAA

BRIINWIENLULWATAA

3.2. AN559NLHENNITAANENENTLERIANS 1%
LRI

BRIINWIENZLULWATAA

3.3. ANGIINHENNITANTWINNURY T209K 70
LRI

ARIINAOIUBNIFTLIWAIAUG

3.4. AldRneaw Ngioniisasmuaaliuiun

s =] =1 [ [=Y U uy 1

Tnnnsusawenziiewsiwnisivgioniie
[ da [=] d a

s dunsdifiviwuanmiteninnsdiunf

BRTIATNTN

218959

* e uehaien158as (K-CHANGE-SSF) ISaiauazeniuaiui 11 w.a. 2563 1Uusuly

'
o

= ysundanisseniivatsssmitennisduilfsuniieamwu nslduiufenluds SsF uaa.ow ludhsn 1.00%

YBIYAAMUILAIY GILETUN 15 §.A. 2564 1 Tusiuly

o+ yFenanniseniina1usunsdianeAnniieasnwianszeziaaiiionsas (Exit Fee) dmsunistiansarIndn

1 U AOLAINN 11 W.8. 2563 19 31 5.A. 2566

s yFENIANIsUSULnA5 I Bean1sInNIszaenas il 1.2840% el 2asyar MswERn

& lo o I~ o
NI BILEIUN 7 WA. 2564 WWusiwl

(1) UFENIRANITEIANNIRTIA1IEIINL BENNIBA LT 18AINATD

' 1Y '

o lo d o

[=] ! v U s =]
“rﬁE]F]Ws[,ﬁ'i]’]ﬁl?lﬂﬂiﬂuizﬁlzlﬂﬁ’]ﬂﬂ%ﬂEN 1 U BUBAINh

AINAILANAW

JHUNIANIFL

o

d41NoYD9

16 Taelaiinsneas 5 2099m91AN5I5NL e N
SeniAUANESINLE NS oA Tdd e

(2) AsssdtenuazanlddefiFoniivainnesmusinnSyaaiiaud

(3) ga&im%’wéﬁuﬁ%mmmnamu WnyaAmikEunonae ot yaAmitdunimanldsaderisssnitennis
IAn1s Asssaiteagguanausslesd uazAsssuflenwenzideunisau

(4) Fi'f[’d”ai'laﬁlw]ﬁl,ﬁﬂ'm”aaﬁ'umié'fmmsﬂamu wannaaniininalulasenis (§18) usndanisesSeniiv
1nNasuANEIwmIBTwLazIa i ARAldaeiuese Beuendnnisantlamelunidetindiudoya
nasyusInuaziusBewsEdnd Mot maidenifudildinedinanieslaiiinsasas 0.0107 detlaaayad
n$wgangnszasnasym Insussninnisezugsuinsaudamitiuvningnsfidiinus

(5) TdsawmAmenindesenanninduazrassaiiensine g Miaduwainistosenanning
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'iﬂzlamﬁzlmmsamu m’sg"ﬁm@u u,azmsriam'izgnﬁ'uwaanaw,mlﬁJmﬂ WadBNN Loud ‘I&lﬂﬂu

i UN 30 LHBIBU 2566

@ uazIBEANITAINY :

HaN NI ® % NAV
ar o oA v Ca
vannsnemsensneaulnlszma 312,789,810.81 2.09
Y
Juchn 312,789,810.81 2.09
nanmsnensensneaumalszma 14,999.684,596.22 100.22
aHs v InNdIng
HHILAINY 14,999,684,596.22 100.22
Y TR
nRNdvIBaIIHIN (304,889,387.11) (2.04)
Fyaniiensosnusaswanilaey (304,889,387.11) (2.04)
a ar ¢ =) cn!’:\ d‘l
auninavseriiauey (40,292,070.70) (0.27)
yammineaugns 14,967,292,949.22 UM
ar ! =4 /
NI IUTIHIBUNTAINUYDINDINY 3.73%
s1eazidennisasnulunsiarswil Budin wlamsianshenlineu
NANYDINTIAS HAAINNIINAAIA %NAV
(M) ATEINATT Ineuazanadsmaizaalszmea 0.00 0.00
= = o 2 X -] & . 4 U =
@) ansiisnmsiifinguinemmzdadain simsmalyd visusgnauyy dudeen ddsiie 5uses 312,789,310.81 2.09
s w8 e e & @i -
giueria dadnmds vzedalsziu
() AnensniisuAuAIniYeiony g uALTIA1INI0a911 18 Govestment grade) 0.00 0.00
@ anafifsuduaiugediosg ludududneuaAvTianNs0aNu 1A Gavestment grade) 38 0.00 0.00
asensi bl lasumsdaduduarnniviodo
@ anmsiiguania biasuannlsznaauzassumsmiuaaanuii 11872558 0.00 0.00

o

a v 1 od o ' a o & <& ]
319ALLDYANTITLASTUVAUAIINULTDNAYAIATIAITUHRIRY LIUHIN KIFaAI1d15NIRUNINUN

a4 al v s
namuamuﬂsaulu t1dus1ama

) . ) s s yan YA
ilszian dooi Tunsumnua aNuuLgege AN LlLeae m o
s y v _ nEdd 51M1A819
VI  veadean/Anliziu
1. Qurhasuag uNA.5UAnanT Ine N/A AA+(tha) 6,576,684.42
2. Quehnsas VITFATNHIT INetuna N/A AAH(tha) 306,213,126.39
< - 2 o o = f iy o 2 . o -
@ daduvamuiugIteyanMINgaugnEve e U INIam i lumumsamudmSunguasians mu (9) oy 0.00%
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iszianéan
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BT EHEH

& e

Gl EHEH

Faamntaiiia
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EE
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e
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fuanlaiidEa
Ayalasiisa

[y
BT GHE

s1gazidennisasnuludyyidevigseni

v L o
- . HAAIMIY i lsanany
S ANuiuabe sambicagd oMM oy NAY  AMATU mlsAananuy
Yaadaan IIMAaIA fitiua {net gain/loss)
Kasikorn Bank Pel. AA+(tha)  dpafuAnEes 10,500,252.01 0.07% 9 YI.A1. 2566 10,500,252.10
Kiatnakin Phatra Bank Ple. A ilnafunnudes 15,002,647 .45 0.10% 9 YI.A1. 2566 15,002,647 45
Siam Commercial Bank Pel. AA+(tha)  desfusmuidss 1,557,252.01 0.01% 9 YI.A1. 2566 1,557,252.01
Siam Commercial Bank Pel. AA+(tha)  desfusmuiFs 1,177,252.01 0.01% 9 YI.A. 2566 1,177,252.01
Krung Thai Bank Pel. AAA(tha)  TeafuanuEes (3,661,145.06)  -0.02% 12342566 (3,661,145.06)
Siam Commercial Bank Pel. AA+(ths)  deafunmuies 2,622,167.91 0.02% 12118 2566 2,622,167.91
Siam Commercial Bank Pel. AA+(tha)  dasfusmuides (3,198,458.02)  -0.02% 12il8.2566 (3,198,458.02)
Siam Commercial Bank Pel. AA+(ths)  deafunmuies (1,750229.01)  -0.01% 124182566 (1,750,229.01)
Siam Commercial Bank Pel. AA+(tha)  ieafuATEEs  (34,038368.80) 0.23% 3102566  (34,038,368.50)
Siam Commercial Bank Pel. AA+(tha)  desfusnuFs (1,085,012.09)  -0.01% 3 f.Al. 2566 (1,095,012.08)
Kasikomn Bank Pel. AA+(tha)  feafuamuwBss  (84.851,19096)  -0.57% TH.A 2566  (54.851,190.96)
CIMB Thai Bank Plc. AA-(tha) ilnafunnudes (596592422)  -0.04% 11 N4.2566  (5,965924.22)
Krung Thai Bank Fel. AAA(tha)  deafuanuies (1,723,824.22)  -0.01% 11 .. 2566  (1,723,924.22)
Siam Commercial Bank Pel. AA+(tha)  desfusmuiFs (2,05292422)  -0.01% 11 N4.2566  (2,052,924.22)
Siam Commercial Bank Pel. AA+(tha)  desfusmuides (1,759,649.33)  -0.01% 11 N.9. 2566  (1,759,649.33)
CIMB Thai Bank Plc. AA-(tha) oafunnudes 7,215,992.09 0.05% 2 7.7l 2566 7,215,992.09
CIMB Thai Bank Ple. AA-(tha) fosfuanuies  (40,71496942)  027% 6. 2566  (40,714,969.42)
Siam Commercial Bank Pel. AA+(tha)  desfusmuiFss (5,742,02420)  -0.04%  6791.8. 2566 (5,742,024.20)
Siam Commercial Bank Pel. Aat(tha)  feafuamuFes  (11,098,54034)  -0.07%  6V.8.2566  (11,098,540.34)
Kiatnakin Phatra Bank Ple. A fosfunnudes (50711,922.84)  -0.34% 27WU.2566  (50,711,922.54)
Krung Thai Bank Pel. AsA(tha)  eafuanwdss  (23.864769.14)  -0.16% 2702566  (23,864,769.14)
CIMB Thai Bank Ple. AA-(tha) fasfuanuies (31770219090  021% B8R 2567  (31,770,219.09)
CIMB Thai Bank Plc. AA-(tha) Hasfunnudes (1,994,514.61)  -0.01% 810, 2567 (1,994,514.61)
Kiatnakin Phatra Bank Ple. A flosfunnuiss  (11.832,087.64)  -0.08% SIA. 2567  (11.832,087.64)
Siam Commercial Bank Pel. AA+(tha)  desfusmuides (5,932,058.4Z)  -0.06% 8 iLf. 2567 (8,932,058.42)
Bank of Ayudhya Pel. AAA aafuanudes (1,154,873.07)  -0.01% 5 AL¥l. 2567 (1,154,873.07)
Bank of Ayudhya Pel. AAM ilasfunnudes (775,873.07)  -001% 5.1 2367 (775,873.07)
Kasikomn Bank Pel. AA+(ths)  deafunmuies (3,780,369.08)  -0.03% 5 AL¥l. 2567 (3,780,369.08)
Krung Thai Bank Fel. AAA(tha)  eafuANWENY  (1049590374)  -0.07%  SAM.2567  (10.495,903.74)
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A185U18N1SINUAVAIINUIL BN aYaIF1UUIRAUAUAIINUL TS

USHEN N3dLSNHe 31N/

n3aLsnAelddyanwalA 1N WIUARINANTSINOWAULASARATIEITHIBTZTEZNATILAZILELE1I9 1IN 8

aweiu laeisnann AAA Zoludusuinsingegn aulls D Zaluduaudign lnensiaisnitssaznalouas
o & | - 1 Y oo -1

g1afiangaous 1 YFuly uasusazdyanwalfinnnananeeo

AAA - BUAULASARGIFR JAMAsEINge vSeniinnaaiasalwnisdiszaenilewasAwinaul
narigege waslasunansznuiaeninainnsfsuulamnegafia tAsugia uazfouindondu,

AA - FRNLEEIAININ USENHANEINIsalun1E sz e nidauas AT uA wIkNNTAGININ WHBI9
TasunansznuaInnsiUisuuaimiegsia tsugia wasiowinaaadus anndidununsinioglv
FEAU AAA

A - fanadealuszaus vsendanuaansalunisinszaendeuazAwlnswlunnigs uasnalssu
nansznuaINMIsaewLUam1gsia tAsugia wasiowinaandn, annirduauiAshnfioglussAugs
N1

[ dl s a o =] o g = a U fdl
BBB - AAatFesluszautinnans vsuniimnuainisalunisdissaanlouazAuniwaulunaein
Wesne widAnganlnisanisiaewiuaimiegsie irsugia uazdowindandn g 81nndi uazenad
AN IBNNIEsznbNdautenulafisunuauauiAsAnfiagluszaugonin

AUAULATARAIN AA §19 C 819HLATDINNIEUIN (+) WI0AU (=) FaVIIE LNBITULWNAITNLANETIAE S
AMAINIBIEUEULATARNETuss AUk
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A185U18N15INBUAUVAINULTBNYAIAAIUUINAUAUAIINUL BN

a o o o g '3 o Qs
USuN Wnd Lsnsed 91nA

[

AWAUAINWILED D52 8Z812209A91E15H WU LARIM

SUAULATARALUIZAUWIAINY (Investment Grade)

"AAA’ LLamﬁaizﬁumwmlﬁaﬁaﬁyﬂgaqrﬂ wazfimnadesinfign finnwusansalunsdiszaenideuas
Awdndnluinnrigege wazldsunansznuiasninainnisildenutamiegsia tAsugha uas
fouandanan,

‘AN LARSTITEAUAMNB I ERTogaNIn LazfiAaEeIAINNN JANaINIsnlnnsdszaandanaz A
Wusuluwnarigeann uienalasunansznuainnisifensdaimiegsia sugia uaziowindaning
NNNIBRAULATARNa Ll AU AAA

‘A uanefioszauANBIZaiiagouasinnuiesn dannainnsalunisdiseaandeuas Awdwauln
newrige usianalesunansznuanmsiUiswulaimiegsna wsegiia uaziowindanansg anniidueay
wnshnfagluszaugni

'BBB’ wamsieszduAaindeiotiunaafioisuifieudunaansilasunisdnduwauiigendn &
araa1ansalunstnszrendenasAnusulunuifiiieome usfianageulnisianisideuulas
n19g37ia tAswgAa uazdsandandng snni wazenafianaaansnlundnszniidenuoanie
\Wisududuauinsiiniiagluaziugenin 5uﬁuLﬂiﬁmﬁtﬂuﬁuﬁuLﬂiﬁmﬁﬂqmeluﬂzjuﬂaaé’uﬁumiﬁmiu
FTAUWIAIN Y

WA ULATARARUFY (Support Ratings)
‘1’ W BUWINAUNISIRD AU NTERU A-

2’ L ABUWINAUNISINDWAU NS2AU BBB-

JWAULASARATIN AA 19 C 819HLATEINNIBUIN (+) ¥I8AU (-) ABYINE LNBTTLWIAITNLANGTIZD
AMAINIBIEUEULATARNTeTusT AU
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A185U18N1SINUAVAIINUIL BN aYaIF1UUIRAUAUAIINUL TS
uSEn HAnd snded (Uszinalne) d11in

v

SuAUANUL TR DIz aT A RN UUIZINA INY

F1(tha)
uansfesziuANaNInaRgIgRlwnsEsEniaNTeulazesn s sasm N ALieIUTB U BU
fugaanasansniansnansing ludssnalneneldsusuanainiefonelulssmadeinualas
Wnd Tnesusuaraindedetaznaulddmsudusuanuindedenfaudes “sipefign” Lilo
Wisuifeuiugeannsanstululsznaieiin waslneunfndrnzimualiunsnaisnionisded
panniamUszinlaesguia lunsdifszsuanuindedogadufivay esfdydnual <+ uaneld
RN uTUAMNTIEafafifnue

F2(tha)

wamsdeszAuANNannsalnnIsdnsznitauSeulantonisiuaiaiimuaat luszau fvanelaie
Wisuifsuiugoananaamitdululssmaiieads adnelsfina szuzasannsdeiiosinanidiliens
WisuiriAunsdnlasunsinsusuanaigatofigind

F3(tha)
wamsieszAuANEEINInlunadsniaataularainsaanaius imuaan lusza Ul wnag
lawSeufisuiugoannsanstuniensaisiuludsanadieann aglsis anasansalunisdiee
nisanaazfanalduinonnnguluaaanuiviswuaduneaulussesdusnnniinsansilesu
n33ANTSIRBuEUTgendn
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A185U18N15INIUAUVAINULTBNYAIAAIUUIRAUAUAIINUL TS

uSEn HAnd snded (Uszinalne) d11in

susuanainiefassezenidmiuussinalng

AAA (tha)

AN’ uameisszauANI B fetwgegaassusuaiefanielulsznalng deimualaeiing
Tngsusupnsidefeiaznouliiususuanusniefefifinnudes “wosfign” ilassufieudy
faanasiansniensnansdululszinalng uazlneundudnzimualiiiasasnisnisiuiosnnie

a

v
o

AUszinlaesgula

AA (tha)

AN wamsRszAUAN NI e etuginnilaSsuifisunudeanamaaniensaistuludsznalne
TneszAuAnaIdafioranaanenisiuisiaeeingoanamaamsonnasmnaui lisunisin
é’uﬁuFmm'mLﬁaﬁag’ugﬂqmmﬂs:mﬂlwmﬁmlﬁnﬁaﬂ

A (tha)

A wamsieszauAM N Ldafeduguialseuifisuiudeanasiarsmionsnaisiululszinalneg
aeelsfii naAenuuasasaniunisaimiasninniaAsesiaatafinansznusaanaaatsalunig
I3zl ne R I NINBATEIRTIEIINIINSEwAT NN IRIE T IR RS UN ST RawAUAI A
wndeielulszianiigeniy

BBB (tha)

'BBB’ uamuivszsuAnaafoduliunanfionseuiiisuiudeanamaistululszndlneg agrols
f5 faadnlulaniniinisvdesuuassasaniunistiniadnnnioAsegiaasfuanssnuse
Awnaansalwnsdsenildnsimuimuanaizeinsaamenadwnaiannniasa amisud
Tisunsdnausunnusdaiolulasianiigend

\AslsERAsdmIuUszmnalng “tha” azgnszylideansuduanasiniefionndusu ilauenany
LANAIBBNIINNNTIASUAUAN I TBT DS AUAING 1ASaaNaNE “+” 38 “-* anaazgnszyliifiaidn
Raa1nsusuANkLEatodmsuUssimAniie | iieuansivanusdaslaeiuseuiieuinnie ludusu
A datadunan 1o Q:"Laiﬁmiszqﬁzgﬁ’ﬂwﬁﬁiaﬁwﬁanénﬁw%’ué’uﬁum’mﬂuﬁlaﬁaa‘”uﬁu
"AAA(tha)” H3aBUAUTAINTT “CCC(tha)” dmsususuAandatialuszezen
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A125UN8N1SAMDUAUATIANSVRITA1UUINAUAUAINLTBEIE Moody’s

Aaa

'
=1

ANENSRIASUNNSIREWAUAINWILTBE D Aaa ARasIdaliageignfilasuain Moody’s USENLaaN

a q

ps1ansHANNEaIsalunsdsenigengn

Aa

a9 v v o o oA A ' a9 va v o W od A
A31a13N S UNISIREUAUANELEaTa Aa uanaA1sINESIESAlESUNISIRSRAUANUL TR fo gegn
Wieaanioe uSungoanasnansiaaaInisalunisdnszrigenin

A

& dv va Y o4 v o a
p3a1snhiilasunisingwaumINkLEaiio A analasunansznuainnisildeuwndainiegsia
wWsugia uazfowinaaslunisauninniingailasunisdnauauainavidetioginin egelsisuien
HBaNAT1E58IAINAINEINIT BT 52 r g0

Baa

ps1asniilAsuUn1sinsusuA N IEeie Baa AAnUaandenaanals anelsAAn1aiUAewudag
n19g3fa 1AT¥gAa wazdowandanlumeay Auwilininazvinlianaaansalunisdiseniaesusing
20NATIHITANAY

Ba

psasHilASuNIsTRsuauAMaEatie Ba fanadululdigtensianseldlssunisdnsenit
woenimsasilasunisdaduauanaindeteluszauiinit sdnelsifusengoanaaisiinna
idgenanaliwinoulunisiningsia n1513u uaznisiufeuwulasmarsugie Geonadeuald
us¥ngaanasaslaanansndiseisle

B

paasniilasunisdnauiuanawiaie B faadululdigionsanseslalasunisdisenii
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