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nasyudaia Lo funu

K CHINA EQUITY FUND : K-CHINA

ssUdayanasnusia

UsZLANYaINasmu | NaIUIINATIENTNUANUINA / NaenuTIninnes

ﬁnumzﬁﬁﬂﬁ'syﬂaanamu :

- NBINUITAINLWNBINK JPMorgan Funds - China Fund, Class JPM China | (acc) - USD (nasyunan)
Afwleunsamuluasamuesuddniiniugwniosiingsiadamlngluasnsnsgussaawin T
#oend1 67% YasyaAININEaUzaINaInk SInivataaculuiuin A-shares lalsiin 40% 289yarn
nINgauzainaem

- JasAuanadessudnsuaniddewliiosnds 750% sayaAiwamuwssUszine
Furudunulasenisangn : 50,000 d1uUM
sauszezIaIUNY © 31 AInAN

nsudsriinnuIganu :

nosyuindunasmuitagaeuinll uazfinisulsafinaeamiieasmwin 5 ofa

1. sladsauyanT : (K-CHINA-A(A)
wazdnsugaaunaluiidasn135unanouLNwIINIH1889N1589 1 (Capital Gain) WAZAZ AN
uaUszlezriannn1sasnm (Total Retum) TneiSsianoanemusind 20 twiew 2564 1Hudnly

2. ¥iim9123UTUNA : K-CHINA-A(D)
wmnzdmiugamunluiidasnissuraneuumussiianaaininiuga

3. ¥inLABN1998% : K-CHINA-SSF

snzdnsugamuiidasniseesiuszezenuaz ldsuanussloziniond TnsSuiauoaanousdiu
16 fwiAn 2564 1 UnanlY

4. YURHAINUNENNLAY(FZTNYAAT) | K-CHINA-C(A)
snzdmsugaeuilasuniseniiunieusuanaisssaiteniizeniivanngdideviagiaonioeacm 7
m”mmﬁumamammumnfci'mr;hwmn'ﬁam% (Capital Gain) LLﬂzﬂzﬂNNﬁﬂiﬂﬂﬁfbﬁ]’mﬂ’liﬂ\‘i“q% (Total
Return) 19w gaanuivagnialinisliuinisuinisnesandauinisunssinnisamulugiuuy Asset
Allocation Model %38 Discretionary Portfolio Service 51345\1;jam%ﬁl%ﬁu%gﬂﬁmmiﬁlxﬂismﬂLﬁNLﬁNLLas
wiawdsnutasluawan Iaguiundanisezdsznalvigasmunsiuarminlaiosndn 3 Sudiunie
AulasaasuSundanis
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USUNdaNIsazudsimauazIeriIgaswaiagasuwngafivau(ssaayan) Tiamunsuaeniing
Auldfzasuiendanis

5. yllnEaInUNdNALAY(I1915uTUNA) : K-CHINA-C(D)
snzdmsugaeuilasunseniunieusuansssaiendizenivangdideviagionioaacm 7
HBIN193UNARBULTHAS AN NTUTURE 120 @aenuﬁeag'ﬂﬂEf[m”mﬂﬁ”ﬁmiu‘%miwa%mﬁ%au"?mi
LLusﬁ’mﬁmnﬂugﬂLLUU Asset Allocation Model %138 Discretionary Portfolio Service imﬁaﬁmﬂquguﬁ
uSEndansesUsznmAisfaassoaeuudasluawian lagusundnnisazUsznialdiasmunsiu
arnsinlaeendn 3 TwewnaivlgRaesuiundanis

USENIANITIzUd TN ARz e nbIaswaagasyung niAw(Ieiuluna) Tgamunaiualenin

nedulaseasusenannis
aglasenis : lddwmun

ulgurgmsaomu :

nm‘q%ﬂuiﬂmﬂﬁa:ﬁnL'?mvlﬂamuelmi'mﬂi:mﬂ lagaziinasnuluniignsnuwaasnasnu JPMorgan
Funds — China Fund, Class JPM China | (acc) - USD (nasyunan) lusasidimlaeiadslusaudindla
#oeninseeaz 80 FasyarImIndangnizasnasyu lagnasnunaniiuleuieasnuluasnsgisuaas
UsENlua1e1smIgUssanin

nasywnaneaonatwnasnulungs JPMorgan Funds fioansifenlulsamadnizandsn (Luembourg)
uazdamouazdnnislag JPMorgan Asset Management (Europe) S.a .. ’ﬁaﬂuﬂamuﬁaﬂmﬂiﬁmiﬁﬂﬁ’u
ALAZBI Commission de Surveillance du Secteur Financier (CSSF) ﬂ’]ﬁliﬁﬂg'ﬂN'lEl“?ierlltl’J?Ta\‘maﬂﬂizLYlﬂ
dnizadisn (Luxembourg) daiduasndnansityze International Organization of Securities Commissions

(10sco) laadlmlunasnusindszinmdndiug (hedge fund)

N8dN % JPMorgan Funds — China Fund (ﬂﬂ\‘l“q%‘ﬂﬁﬂ) LLﬁG%ﬁ?HaﬁnuﬁLﬂ%amﬂaanL"ﬂu Share Class "z’i\‘iﬁlz
wLANAT9TBATeasBanc197 1w yar 9wEIza9n1TdidauszyaAAunEat e TASers198mIn
Assasiien anatin wleurensdnassilsuaznanauunm gaasdRzesdamn nodnwuzing ok
nasnwlaa law1 junnu azasulu Share Class | 9151w Share Class dmsugaenuan1i lneuTun
damsraseIuinsfiasfiarsniudsuwuias Share Class finonu Inadfisfouazsnwinalssleavizacgia

1 @ o @ a1 o o da a 4 1 vew o o
wihgasnwdundrAguaslifodndunsiuiiveuwninluanseazidenlasinig lnefednlasunsianng
faniigasmuuas uasusundanisazsznialvigionwieasnunanuitunadulzszesuivnians

naeuwazasyulunasnussUszimaludnsdmlagnasseusseziaitndlavesniisesaz 80 gav
YAATNINGTUGNSIBINDINK BNIIN NBIYKHEIIAINWIWASER [TTInTI819)1H ATIE1TURIRiRTaLTH
ihn v3easnulunsadlidemannindnionsnddudulusrsszimanlaidnsangrane n.a.m.

naguweafinIsasnwlulssind d1Msun1safinn1s2einaenw 5830MIzN13a9winA9UTTINA SNwl
AATNATDIZBINDINH wiadrsUN1saulAsuidnwML i wasLR BRI Iﬂﬂﬁ]xamusluﬁé’nw%we‘fﬁaua
nelulsznd lawn Buen As1a15N19n1585% LLazamusluwé’nw%’wéﬁ%aw%’wgaug%ﬁ%ams‘mmanma
Tne3sanilddnsangnune n.a.6. Noi ﬂamuma}azamﬂué@fy'l%amsldawﬁ'l ( Derivatives ) nelu
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danansaiund nasyuazamuludyadenedimindiedasiuanudssiusnsuanddeulneiadie
lusaulundludeeniisasas 75 sasyarnduasnulusrsdszina agrslsinnn nasnuazldasmuluas
snsfiflanwmzzasdyandezieamiiuils (Structured Notes) sandenanninealafnisdazielunan
(unlisted) Ltami'lmiﬁaﬁﬁé’uﬁum'lmimﬁaﬁaﬁwni’lﬁmmmamﬂﬁ(non — investment grade) Waz

AS1E1TRWA LN RS UNSIRewAUANWILEBED (Unrated Securities)

USUNIANIsIzdIAdIdaaeniIgasuzainasunaniUuilssinadasns laeldanaiuaoaasansy
o o &

(usD) Uwuanaiunan %ﬂﬂizmﬂémma:domawamwmaamuﬁané'ravlﬂé]’aﬂimﬂﬁ’ﬂl,ﬁmﬁ%ﬂ
sald s U%ﬁ'ﬂﬁ'ﬂmwaamuﬁw%ﬁwdaF‘héi"a%amwﬂmammmnamuwé’niuﬂs:mﬂ?jw]
wonimiaainUszinagesns waz/misldswwasanaiulunends lnsfadnldsunfangienioeacmn
ud Fousundanisaziteielselomizaonoswmlind1any Tnsusindnnisesusznalvgioniteamu
nyuiinaaenutasarminagnaios 7 s Tnedsznisinumaiulefzesusdndanis

Tunazuns naenuaziiduliasuluasdssmalaemaeseuszesnatyilddoeniisoess 80 vav
yaANINEauzaInann ag19lafis Tudanaarsznitesanisasu fefiszeziianuszanm 15 Juriinis
RULATWERINNTNIANZL T e WNINSNE W wazUszuin 15 Twriini1snawianlAsenis na4NHaIa
a"%'ﬂuﬁaamaam’mmu’[,mhaﬂszmﬂtﬂumsﬁ”mm A 9Thih mmﬁmwm:ﬁnamuﬁimmmamﬂﬁ’
(] s 1 dl o U Y U U
Oulumndnsdiwnisasnuiininualizhosule

#+ nganulafin13UReuNaInuRanaINNaeYw Fidelity Funds - China Focus Fund, Class A-USD 1Uu
naayw JPMorgan Funds — China Fund, Class JPM China | (acc) - USD laefinasousinil 2 warinien 2563

anuuza1ATYY2INBINY JPMorgan Funds — China Fund, Class JPM China | (acc) — USD (N@9vuwan) :

%anaenuwé’n JPMorgan Funds — China Fund
Share Class Class JPM China | (acc) - USD
fuﬁammtﬁaunamu 4 N3NHIAN 2537
UszLannasnu NBINWAIIAITN

anariu maaa15an3g (USD)

wlgvrgnisanaduduaa | ladulesuisaresuiuus

UIENIANS JPMorgan Asset Management (Europe) S.a r.l.
ISIN LU0248042839

Bloomberg Code JPMCIAU:LX

A% MSCI China 10/40 Index (Total Return Net)

https://am.jpmorgan.com/lu/en/asset-management/adv/
products/jpm-china-I-acc-usd-LU0248042839

Website

Tn0UsEHIANITAINUYBININUKAN
nasnwRanfinguszasAiaas1ananauunuluszeze1391001989NWIwAIIA1TY2aIUTEN LN
8157153 3UsANYUIR
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uTe:mamsamuw AINBINUNR an

naewranazaywluas1aIsnUzaIusENAaugwisesingsivdiwlngluansisusgussenguiv
laiaeninsasas 67 zasyarmindinganasnu santanaauluiuine A-shares lolsiinsoeaz 40
FeyaAMInganaainaew lagsinnsnasnulaensii1ulAsINIg China-Hong Kong Stock Connect %38
B\h%miﬁ'ﬂﬁii’mﬁ%mn%ﬂ’]&liﬁﬂﬂﬂﬂ’]i Renminbi Qualified Foreign Institutional Investor (RQFII) Wag
Qualified Foreign Institutional Investor (QFII) T laitinsaeaz 20 209yarIMINgRu0INDIN® UAZEY
§9NUN19TENHIRATIHIT0 YRS UIELAN Participation Notes lailaiinsaeas 20 aasyarIMIwgangas
neanw Mot nasyunaneaaamuluuidnawiain wazeafinisasyunszanalunsaisnionain
gRAINNIININUI20NE
neaundanAndanduiiazaaulaeldnisiinsisddadeiuginiisnainnisiiaassidoyaseuien
(Bottom-up) waziiwasnwlunsansidulaindludndiuiige (High conviction approach) Lilanzuuuy
naneuiiafge Snvedosjsnsuluusdniifinnnm deidnenmluniadulafigiuasdoin

7ot nasnunanenaasmuluiygdoznediminiiatosiwanmisiuaziiaiindszingamnsuinis
n13a9% Iaeld35 Commitment Approach TunnsAwanigIuzn1sasuludnyaideziedisnsii (Global
Exposure) [me8®31d2% Global Exposure waaﬁmmﬂ%aﬂwm\mﬁfwﬂﬁLﬁmiaﬁim%’wa‘fﬁuﬁwumﬂmnam%

nsaguanszaAgyludInaaInasyw JPMorgan Funds - China Fund (nasywnan) lagnAaianaiianis
daufidrAuazdaulasnansuatuniusinge soiw lunsdndanauwandmselddenndasivatu
mwdengulfiomasuatuntusinguiwnmt 1% mnnesmunan insdfsuulasdayadios
a9 VS¥ndnn1sraaeInansIAsw asdoyasnaielidanndasiunesmuman

Nan'ﬁs‘l"uﬁua'me’i'auﬁé’waanamuwé’n

Growth of USD 100,000 Calendar years
200

Ending values
180 Kl $99.410
160 2 $80,010

140
120 /\’\
/\
80
60
| 2019 | 2020 | 2021 | 2022 | 2023 |
30 Apr 2019 31Aug 2023

Calendar Year Performance (%)
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

1] - - - - - - - 70.86 -19.56-25.18
2 - - - - - - - 30.75 -20.14-21.53
Return (%)
Cumulative Annualised
1 month 3 months 1year YTD 3years 5years Launch
1] -9.44 3.39 -13.55 -13.26 -13.96 - -0.54
2 -8.98 4.86 -7.82 -4.70 -12.43 - -4.55
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ATTHEUEAIUYBIHANTTALHUIUYBINBINUHAN

Portfolio analysis

Measurement 3years 5years
Correlation 0.97 -
Alpha (%) -1.75 -
Beta 0.98 -
Annualised volatility (%) 29.48 -
Sharpe ratio -0.42 -
Tracking error (%) 6.90 -
Information ratio -0.24 -
AHELNB)

— HANTAL I NEAR Rl TunFeEnauinanITARRITIBaWIAR
- 983831N Factsheet NBINUNAN B4 TWA 31 FINIAN 2566

ulguranisdasnuaantdgsainansinantuaes

nasywazdasiuanaiesdwansuanidenlaewislusevlvyilddosninsoes: 75 sayarnin
aenulusgUszing

wlavrgmsanasuduas
K-CHINA-A(A) : Taifiuleunedaduduna
K-CHINA-SSF : lifnleunsanadniung
K-CHINA-A(D) : fulauneaneduiuua
K-CHINA-C(A) : Taifinleurgdnafuiuua

K-CHINA-C(D) : fuleuednaluiuna

wlsunedeiuiunalaslaiiv 4 a5t Inedneludnsladfiniasaz 100 gasilsasaunionsfinduln
dunsndgnsannisabwinlszdusnazandyd 1ol aafiusendanisRiansaudanfiuitnanzas
agnalsinna m‘s’«a'wL'Euﬂ"umaéi'an&h'm:ﬁmvlaiﬁ’f[ﬁnammwﬁwamrﬂ‘ﬂq%axauLﬁu%ﬂmmﬁm%ﬁﬁms
Fedutunain

A%HUYIA (Benchmark) :

mdi MSCI China 10/40 Net Total Return USD (100% ) USUm385 %11 13U8 i nANNLE8IA %87
wanUagwNeNeuAUAIENARBUIN o TUNATWIMKARBULNY 90% uazdTusIBdnIILANIUREHLNE
WEUAUAENARIBUIN & FUNATWINNARBULNY 10%

9% namuﬁminJﬁﬂmmmﬁﬂﬁ%"j’mLﬁﬂﬁ”ﬂamﬁmﬁumiaanu‘mmnamu laefuanaLaing 2
Awenew 2565 L HwawlU

c.lamruLmuﬁl;j'mnluﬂslﬁmmﬁumn.u :
Fasnuazlasunanauunwariniindunansadilsdaniinguainnisasulunasguasiaisgule
815719033 U52918uA% H1un1989ulwnawIINANUIHINA
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. m'smmmﬁﬁ'nw%'wﬂuﬂi:mﬁﬁnamwmé’namu

Jaden10iATu3ianazn15iHo9289UszimANNINUIAN 9N b
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JadgAnaLdaaiiganun1samu

" A2 INLEEI9INAITNEUNIUDDISIATRANNSNE ( Market Risk) Wuaaadeefitinainnis
WasnuUasaatasena g 1 AN2IASEEAY FoANLAZNISIHDIZ0ILAAZUIZINA §01WN150NE84
ARIAIUAAIAY Y shsuanUisninasaelssne %amwzﬁwanizwwias'lmﬂmmwms‘ﬁnamu
aonuld uazdonaliyar niieaswiANdwLIw
WINIIUSHITAIINLE B U%ﬁwﬁ’ﬂmia:ﬂmimﬂmsamﬂuﬂamuwé’ﬂiﬁﬁé’{’md’mmaamuﬁ

Wanzanuazdonraasiunloulanisasnuzasnaswu laeAididaiunisainiorsegia n1sifia
WAz ARIAEUEIENAdINANIZNURABN1TAIWIRNBIWHEN

" ANLEE99INN19ANLHUITUYDIEDANAT18S (Business Risk) LRAI1NTIAIATIEITANDINWARN
aonuanUAswuU A wiaIN1INNANIIA L RRGITIIBIUTUNEBENATIETT TINNIAIINEINIIOL
nsvirinlszesusungeannsiansfinasnuranas)uld

WHINIUINITAMIMLEEY JIANIINBINUNANHNITAREENATIATT wazTlAT1eTaTes199 330N
ARAINAAIBAITNNITAINBNO1IFINANTENUABNANITALBWITBUATFIHEN1TEBIDIATIE1TN
NBINUAANAIY b

" AHLHB99INNISYIATNINASDIZBINANNSNETANBINUAINY (Liquidity Risk) LARTHIINN5
nosnulasnsadmienannsngfiasulalusafimanzaanaznislussoznaisuannis nie
paIAnanNINdinasyuinnisdeaendnnindenazngauddadoasiiiosainaniizaainal
Az mwwfimﬂ”wﬁuawdwanizwwiasiaﬁi’mmaamu

LWINUSHITAINLTES U%ﬁ;’wﬁhmﬁﬁ]xﬁaﬁmwLﬁanamusluﬂamuwé’nﬁﬁamwﬂ&iaa wazdidonla
N138821eNHILAIUNFEAAFBINUNTTTOIEVIUIEAINHIDINDIN K

" AnaFgsRInansaniUiew (Exchange Rate Risk) Zoiinainnisiinasywininwlamuluglzes
anadunsasUssine Asws Tunsdifdasuanfeniinnnaduwan fazdimansznusayaririae
a9 uIDINanle

s

WIN19UINIIANMAES UTENIRNsezRints AUl denedrmiiedasiuaades
Fnsnsuanienadiessdnssiaieliinansansesaiunisel o anznu adrelsfionn Tu
aown1saiund nasnuazasmuwludygideaedamiiietesiwansdesiwsnsuan dewlsl
weaendnsoeaz 75 vasyaAinaiulusiassing ?"%\1miamﬂ%é’(ﬁgtgw%amaéamﬁ’]ﬁméﬂmﬂai

d13150709AwAMNLE 9N ATILANIU A8 lANINNR

= anaidssianizianzaslumsisasgussuuudu (Country Market) Foiimannnisasnuluaaan
Tuas1smsgUazanauin inlvn1siUdeuntamienisidesuaz AN uHIUIBIHA1I2LATYF AT
sawfedodianieiungnang uaz n15¥ingInTsanensiwaacsanafinesnwlacmu anvdena
FO3IAN2BIYARINIE RN UIBINa YW le
wIeUINIsANELTes USENIRNIsaRRaNLATIATIERR ORI SE AT AauazN1 T E B 028
UsinAfiNDINuAIUEENIFHLANE 59N NBINWAANANTZUIMANTRINIUINITARLEDNAT A3
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AN FATIZATITEN U IWIIRT1E15WK ) INBTREWNSNENaIulAmAIwwazn13nszatens
ANBANITEN

. mﬂmﬁaamnmsamu‘lushaﬂssmﬂ (Country and Political Risk) ZiinanAaldgefineanudl
FIHENTANUOE I UAAIANANNINEH19UTZINA deonavin v imndunIusasyaA S g auaas
nammﬁumn%u dlinsilAeuutamienisiiasnaz A aduaIuIasan1IzIAT wgAa TINfe
FosAAMITIBNgNANY uaz N15YNgINTIHN1INTIERIBsUszmATinasyuluasu anvduuaRasIA
2OIYARTMIIBRIUIBINBI WG
W INIUSNITANMLEE USENIANITazRnNLATIATIERR ORISR BATEg fauazN19 d B 0289

UszinANNaaNwasNuad NaILEND TINNI NBINURANANTZUIBNITNIITUINISAREENATIH TN
ANATN FAT1ZATITEN U 1WI0IRT1E19WK ) INBTREWNSNENaIulAmAIwwazfn1snszatens
ANBNANITEN

. mwLﬁ&lamnﬁ'aa‘l"]ﬁ'mmsﬁ'u?uaan.unéi'uﬂizmﬂ (Repatriation Risk) L'i’]umwl,?imﬁ%'gmaﬂm
Uismﬁﬁnamum"ﬂﬂamummaanmmmﬂumazﬁlﬁm'ﬁnqmmisﬁﬁvlsiﬂﬂﬁ PEDIGIHRERIETINRIEN
nerwiAsegia nisiflasmiadenn vinlinasulisansaindunauidanlulszme Sianadonali
g”amumﬁ]v[ﬁ%’uﬁﬁ:ﬁwhmEJﬁuwmaamua"lﬁ”']ﬂ'j’ﬁza:nmﬁﬁmumvf,ﬂuwﬁaﬁa%mu
LWINIUINITAMIE LS UFENIRNTTITiiATIERuazAnnnTaderneg fAenadinansznusie

ﬂ'J’]NEﬁN'ﬁﬂi%ﬂ’]iﬁﬂLG‘H;ﬂﬁUﬂizLﬂﬂﬂﬂﬂﬁﬂﬂﬁﬂq%ﬁhﬂﬁ’] E]ﬂaaﬂi:mﬂﬁnamuamu

ﬂ'ﬂﬁ'ﬂmﬂmﬁmLﬁmﬁa«ﬂaanamuﬂé'n
1) ATHIEEIIINNITAINWUUUNTEING

nicﬁﬁnamwﬂé’nﬂmiam%nianhmm'ﬁ NHINGATINNTIN IBNHATA NBINBHANEIINA TN
HI%EN LLazﬁF]’J’]NLﬁIEN“?iﬂz?J’IMVJ%NWﬂﬂ'J"]ﬂBﬂﬂq%?ﬁ:%ﬁﬁﬂﬁiﬂizﬁﬂﬂﬂ’liaﬁﬂ% MINNBINBAANNNTT
89N WNITYNAIIUUITNA QHATA WIONNIAGAAINNTTHN RANTTALRUITRIBINBINWAANI ATY
HANIENUBENHNINAINANIIZN NI LATWFA FAINWIAREN NIDFN1ILRAIAYBIUTTNA HHATA
w%aﬂmmqmmﬁniwﬁfuﬂ

2) AHLEesaINN1sUaIN kAN

nsdasiuanuiesinasnunaniianldenalinanuiesldlanimun wialdlalaluuronsd wiald
Uszauwadnia denasyunanazldineananmdessudnsiuaniuieon 81gn381s 311 NI0LATHR
nstesiuAnmdesnsnafaldarenvilvnanisaiiveuaainaswana

3) ANnEBIINNITRIwlwEIa1IMsgUTEE IR

miamuslumﬁﬂsm%’gﬂi:mm%uﬁmﬂmﬁ'mmﬂmiamﬂummmﬁmslmi wazAsLEga ez Tn
AAIAT 1A% nsaenwlunanningaasaosusguszaawiniiwana Tuneiu dosasuiiwszuy
laasn2a9lA39n13 RQFI waz QFIl ¥5889NWKH1UIATINTS China-Hong Kong Stock Connect RN RETs
I IBUAZWEHIIN
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- ANLHEIIINNTTAIN W RQFII LAz QFIl

1A59n15 RQFII k&g QFIl maﬁqums&’uﬁb’min gnansTwIn nsagnenian vildnasyunanlaisianse
saulunannindiimanzan niodosaendnnindiainueg deo1adenansznunisaudenanis
ALAWII%YBINDIN 8n19lA9N1S ROFI LA OFII é’ar‘imumﬁ’aﬂ’aﬁum‘jamuﬁm%m%’m L% LAUIAIS
89N 81gN15H8AT8Y UazNITHINEUIHWAIUAIaniils ﬁﬂnamuwﬁnﬁmﬂﬁﬁﬁmw lasnasyunanaia
Tdlasunisundesdnslunisiansesmannsng vinlasinis QRN Uszaudrin1emungvnaie N5
7#ION15LHDY

wonanh UTENIANIINeUndnazldnasRialunisdnassniuamuildsulduinesunielsnis
AANTT “flﬂﬁ’ﬂamwﬁﬁ'nmalvlzﬂﬂ”%'umiﬁ‘i’maiiwﬁuﬁLﬁmwaﬁm%'umiamu nasnwnanaaUsEaunIL
21N % NINUTENATYIToLALABITIUAEN Fesandediiusnuansndiunazsaunud aanenanning
fuazane nIoRntATITENG LLaz/w%amrﬂﬁ]mauﬂ’mumsﬂﬁﬂ’ﬁﬂﬁ’]ﬁmuiagnﬁ’u \dw n13dnszAde

ANYVANNINEG HIDNITHIIUNIDAANNTWE
- ﬂ’J’]34Lﬁﬁlx‘ﬁl’mﬂ’ﬁamw}huimﬂﬂ’ﬁ China-Hong Kong Stock Connect

n1989nwluuin A-shares €1ulA3IN15 China-Hong Kong Stock Connect a1afin1siuaenulasaas
FaUsAU N19311R20TUaINY uazdad1nnlun1saLinius1geanarinldianadesesgdnyyn
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ms'mas;déi’m'lshun'rsamumaanamusm

‘lmwﬂﬁa single entity limit

5’515'1a"aunﬁamu‘lu;j’aanw%’wefﬁuﬂ'%a@:ﬁ'sunniw (sing y )

N198aARIINLESY (hedging)

- mMsaeulurile CIs Tudszine o ulaitin Sa8ae 10

- Msaeulunrile CIS ssUszing o ulaitin Tdgimamsdn
- msasulwdndinniansiansiieuringGs s ulaitin SaEaz 20
dnapsswimnsn gz glussinanfsusunia

wiiefoaglusurufianansnasuls

- msasulwdniinniansiansiieurinGs o ulaitin SaEaz 20
naoesatwnsuansUssmARRswaUAIN

wiiefoaglususufiannsnamuls

- msasulnIngauaosgaan, Aany i o ulaitin 50882 10
susuanaindefiooglusuiuiiainsnamule
a‘i’quwmsamuﬁﬁﬂmsumungiuﬁﬂms (group limit)

- nsasnulunsndiuzainguianislangs aonulaiin seaz 25
Rananitis

é’ﬁi’ldmnﬁamuﬁﬁhmmmuﬂssmww%'mfﬁu (product limit)

- N13YNgINIIN reverse repo o ulaiifiv Saeaz 25

- N137g3N33N securities lending o ulaiifiv s08az 25

- ﬂ']"'aaﬂ‘ﬂqﬁﬂ%ﬁli’]ﬂ']’i“?ihﬂﬂyﬁ]ﬂﬂuﬁtl%%ﬁ]?ﬂ&ﬂ% AINUIINTW Sa88z 15
SET / pmananitiilaldaglu regulated market / Taitfin

RINE157 credit rating 5117 investment grade

(non-investment grade / unrated) (total SIP)

- nMsaswlwnae CIs Tudszina aavulaliiv Saeas 20

- NIRIWIWAKIE CIS ASUTZNA o ulaiifin Tdgimamnsan
- M3¥NgINTIH derivatives HimgUszaIALE o ulaiifin yaAANLEBdTifias

a“'m%humsamuﬁﬁ‘m’asumzumw:ﬁaimvlﬁlﬁﬂ‘luﬁﬂm‘sﬁamu (concentration limit)

- nansnuluaaInizegaanelaTenio | asqulaiin 1 T 3 AB0yAATNTHAWNTS
N1543% (financial liability) 289
F8NATIA1TI8NM
- nanenuluniae CIS gasnasnwlanasyuniis | asqulsiin | 1 1w 3 2esdwannsiae Cis

789NN UNBBNNIKIEL
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ms'mLLamﬁi'ﬂﬁ'f\iwﬁ'ﬁm«mﬁl,'%'anLﬁumng"ﬁaw%ag"ﬁawﬁwamuw%anamu

22950USTLLIAAILAIUN 1 Fenan 899uf 31 asngrAn 1Wuszeztaan 3 U daunas

ansealasen1s® | Seaiuase® | Seaiuase® | Bemiuaie®
Ue3/64 U 64/65 U 65/66
1. ﬂ'ﬂﬁ'ﬂhﬂﬁL'%slnl,ﬁumnnamusw(‘) (SaeazvasyaANsWaRUgNG)®
1.1 Asssailenuazanldsnesaarionani

Ussananisie

" A599NLAENNITIANTS Tsitfin 3.2100 Fadl 1.07 1.07 1.07

» Agssnitengpuanayszlent {31fin 0.1605 Fall 0.04 0.04 0.04

» AsssabanwIgnziennibeasy Taifin 0.3210 sial 0.07 0.04 0.04

1.2 AsssailonuavAnlddiesnnanani TaitAin 1.07 sl
Uszanamslails
= Anlrwonludoiauaneniiensuwasiusn Taitfin 1.07 - - -
2099 1WIBE N1
209lAT9NTS
" ANlREAENAILE RO BARIL I Talifin 1.07 sialzaq 0.00 - -
ASUIN YARIMNINETUGNS

» Alddnenisldnad ANTIT895 0.01 - -

» Anlddnelunsanaduluag ANTIT895 0.01 - -

» prldaneing ANTIT895 0.01 0.01 0.01
sammsssalanuazaAldderonan TaitAu 4.0125 sadl 1.21 1.16 1.16
2. mlddnedvnlnenssangdaniagiamireacu’) (Fasazvasyaridouns)

2.1 A153INAENNTIENIHILAIY
" K-CHINA-A(D) TaitAn 1.50 1.50 1.50 1.50
" K-CHINA-A(A) * Taifin 1.50 1.50 1.50 1.50
" K-CHINA-SSF ** Tallfin 1.50 8Tt gnLin BT
= K-CHINA-C(A) **** Tsdiin 1.00 - - -
" K-CHINA-C(D) **** Tsdiin 1.00 - - -
2.2 A5IINITENNTIUE Anrgacw
* K-CHINA-A(D) Taitfin 1.50 anLIn BnLI% anLIn
" K-CHINA-A(A) * Taitfin 1.50 anLIn BnLI% anLIn
" K-CHINA-SSF ** Taiifin 1.50 g% BnLI% anLI
" K-CHINA-C(A) **** T3iifin 1.00 - - -
" K-CHINA-C(D) **** Taitfin 1.00 - - -
2.3 ﬁhﬁsimﬁﬂﬂumiﬁumﬁﬂwmaamu
" K-CHINA-A(D)
" K-GHINA-A(A) * é”m'u,vi'lﬁ’uFhﬁiwLﬁﬂumi%’u%aﬁmmnam%ﬁumo
" K-GHINA-G(A) **** r3A1a3INIENN1218289N09 WU AIEVNILAILESR I LAgIN
® K-CHINA-C(D) ****
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ams1malAsINIs®@

Beniuase®

U e63/64

Bentiuase®

U 64/65

a = _a (2)
LIYNLNUIIY

iU 65/66

® K-CHINA-SSF **

o FuiAaurieasnwd

I 1 o 1 &
Lﬂ%‘lﬂﬁl’]Nﬂ’]ﬁ'ﬁ'ﬁﬂ\lL%E]Nﬂ']cj?ﬂBﬁ%?ﬁlaﬁn%e[,%ﬂmguu

o FuAsnmingasuoen
- luds sSF usa.au Taitin 1.50 1.00 1.00 1.00
- Tud ssF aelu uaa.ndnsine Taiifin 1.50 gL BnLI% anLI
2.4 AsunstiangAnrkgaIuianszezIaliansas
fifwualulasenis (Exit Fee) nsdiomsasnae
asnuieendt 1 U
" K-CHINA-A(D) 1ad 1ad Tadl 1ad
" K-CHINA-A(A) * 1ad 1ad Tadl 1ad
" K-CHINA-SSF ** Tsiifin 1.50 BnLI *H BALI *H BnLIL
" K-CHINA-C(A) **** NH - - -
" K-CHINA-C(D) **** NH - - -

3. Aldaneivnlnenseanngdensedioniisacu (mufidigade)

3.1 Angssmitennislouniigasmu
" K-CHINA-A(D)
" K-CHINA-A(A) *
" K-CHINA-SSF **
B K-CHINA-C(A) ****
" K-CHINA-C(D) ****

RGN

8RINNWIENLLTLBAINBA

8RINNWIENLLTLBAIRBA

wigasnuldannsalowniagasywle

BRIINWIENLU LWATE

BRIINWIENLU LWATE

3.2 ﬂ"]ﬁi'mLﬁemmﬁiaanLaﬂmmamaﬂ%‘luwﬂ’mamu

BRIINWIENLU LWATE

3.3 AgIINLheNN1IRNEIRIINUY TR0 daviiean

BRTINFDIUBNITIBATA WA

3.4 Alddnedny Ngteneamuzaliusdndanis
rowrenzsifeuafiunsliioniieammiu
nalNAvuanmitaannstung

BRITIAINNI18259

* N8R ULAR K-CHINA-A(A) Limauamﬂmumw 20 LWWNE% 2564 I UwawlU
** U8RI UIHA K-CHINA-SSF SaLER08RILATUT 16 fuian 2564 Tuduly
Kk uwmmmiaﬂmeﬂiunimmammmaawunamva wanfiaAsas (Exit Fee) dmsunisiionsassini 1

U f97N 31 5.A. 2566

ook ‘ummmnﬁﬂﬂuLﬂmﬂ%amﬂﬁmgammﬁﬂ K-CHINA-C(A) waz K-CHINA-C(D)

(1) USENIANsENANERSIANSTINTeNnsarldaeRinale taeldifinsaea: 5 2008RsIANGTINTENTEe

ANldRNega95aUTEzIANg aunas 1 U WURAIUNUSHNIAN1SSanAUANSTINTE NS oA 1gR18RINA1 N N

(2) AsssnenuazaldineduwansiisannSyariauss

(3) YAAMNINERUNINNAZBINBINY ANYARAUTUNIANA NI yarmidunonanlaisiniorsssaiiennts

JAn1s AssssiengpuanaUszlesd uazAsssailenwienafewniieamn
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A535HLHENYBINBINUNAN

o AngsssLiieanIsIenkIeayw: badl

o AsTInfiennssudeduniieamu: Tus

o AngsTaLiieansianTs: ldifiusoeas 0.75 selzasyarmsnddugnszasnanu ivasesoeas 0.75
salzayarInIngaugnszainain

o Aldaneionan: fiuasesasas 0.92 salzayarmIngaugnszainaiyu

(Foya o Tuii 31 RinAN 2566)

ad | a4 o 1 o o | 4 1 o o
TunsdifinasnusisdszinAruinatsssaiiennisdnnisusdwiiiaiduwainouunuwitasannnisi
nasuwitduluasnulunasusiasisUszime (loyalty fee %38 rebate) uSuNIANITIzANTRWN1TIATR
FuwInsananInndunsndiuaainamu

iwamﬁﬂﬂmsamu msﬁ'ﬁm?m u,axm‘sriam‘szgnﬁ'uwmnammﬂmm 1?11:!'1 ﬁ'uvqm

M IUN 31 HINIAN 2566

= . '
@ uazioBAmIamu HamenusImAala % NAV

wansnensensnedlnlszme 344,797,655.86 1.67
dauen 344,797,655.86 1.67
winnSNensanSneaumalszma 20,932,956,304.08 101.24
Uszmadnramesn
ﬁﬁ’mmﬂu 20,932,869,350.10 101.24

Uszmaariigensm

Huen 86,953.98 0.00
Ty ¥oUI8aIIHIN (664,521,773.27) (3.21)
AyaNAp 198N udR S wanilasy (664,521,773.27 (3.21)
= 7 ¢ =} -f;a d'l.
FUNSNUHIIHHAUOU 63,797,054.87 0.31
yamMINeauaNs 20,677,029,241.54 11N
BASIINHIHUIBUNITAMNUUDINAINH 8.85%
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iwamﬁammsamu‘lumﬂmwﬂ tiuehn w3amsiansneniinenu

DANUDIAITIATS

(M #1113 MATE Insnazasiasniaizaalszms

1 i = - o 4 = ‘a4 a. a ‘ L7y
(1) ﬂ‘a‘1ﬁ1?ﬁﬁu1ﬂ1§ﬁﬁﬂg]?flﬂﬂm?‘ﬂzi]ﬂﬂﬂfuu FUIRTTWINTY MIDUTENNUNUY Lﬂugaan F;II?NWEJ [{ERLEL]

= 4 . ) = '
(a) ATImINNIUALA MUY waﬂaag‘luauﬂmﬂﬁunaﬂaﬂ-]u 17 (investment grade)

(9) ATIEITNHOUA

1531

v vy
o ar e & = ar
27174 E!ﬁﬁﬂ“ri'ﬂ& maggmﬂ'::ﬂu

dy 'y %o w a 'a .
\?'I'JTEI'T;'TI11]lr‘il]ﬂ'lﬁ'ﬂﬂauﬂﬂﬂ'mﬂuﬂ*’ﬂaﬂa

Vo ' . ' ' ¥
4 v A = o oa L . -
UaNHU HWJJ'EJﬂaagtlui]u'ﬂUﬂ1ﬂ'§"|ﬂuﬂl]ﬁﬁ']i]"|3ﬂa\ﬂ]u lﬂ (investment grade) Hia

() anashiaaauia lasuamlszmanaznssumsiduaaIan Ui nu.87/2558

3.

T kd T " ¢ T o L T "
.ﬁlﬂﬁl'.]‘l«!!?ﬂaﬂ‘i‘c]‘l-l""llNq&ﬂﬂ%daﬂ"mﬁﬂﬁla‘t—!ﬁ!ﬂg‘lli)flﬂﬂd‘i;lllﬂiﬁH‘ﬂilﬂﬂﬁﬂdﬂﬂutlﬂﬂﬂﬁaﬂﬂﬂﬁ]ﬂ‘ﬁ‘i.lﬂﬁquﬂﬂﬁﬁ AU (3) Ny

s1gazLdgALAZaUAUAINNUILTDNaYaINSIEITLHINE LIUElN WSamsIa1SNIN

o o

UAINU

q

HARAIFAIHITIAIAA 1A % NAV
yar

0.00 0.00

344,884,609.84 1.67

0.00 0.00

0.00 0.00

0.00 0.00

NNAINUAINU

a av v i s a 1 v
‘HiaNl'JL‘Uui'lElEl'nla\‘lﬂa\‘i?]‘ul;'l.]ﬂl,ﬂ 1‘2118'] HUNU

ilszan

urhnsuas

wuehnsums

Ruehnsuas

VHAITUIWITNTIUNN

FUASIMKHUA ANNUIBAD

The Bank of New York Mellon

SA/NV

= Y
VHAFTUIANTNTNT l'ﬂﬂ

VDINIIES  VBIKBBA/MLIEN

N/A

N/A

N/A

o ks
HAll '
Coia yan
ANHUIY DN )
o HUIA
AA+tha)
Al
AA+(tha)

seazidaansasnuludyaideviestenitvasnasmudam luvn dunu

HAATATH
HAR ¥ TN
31A1Na16

332,153,933.90

§6,953.98

12,643,721.96

0.00%

iszinndaan

v
ar =

AT
fawan

agnmevaanusnIwanlaoy

CIMB Thai Bank Ple.
CIMB Thai Bank Ple.
CIMB Thai Bank Ple.
Kiatnalan Phatra Bank Ple.
Kiatnakin Phatra Bank Plc.
Sitam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
TMBThanachart Bank Pcl.
Kasikorn Bank Pel.
Kasikorn Bank Pel.

Siam Commercial Bank Pcl.
TMBThanachart Bank Pel.
TMBThanachart Bank Pel.
Kasikorn Bank Pel.

Kasikorn Bank Pel.

‘s
ANHNHIBDD

VoIHaDN
YoJHoon

AA-(tha)
AA-(tha)
AA-~(tha)

A

A
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)

AA+(tha)

Tnoilszain

. .
leaunnndes
. .
eafuarndes
¥ 5
leaunnndes
. .
Yaaduamies
¥ 5
leaunnndes
. .
YaaAuamies
¥ 5
leaunnndes
¥ 4
lparuandes
v .
leaunnndes
, .
lesfuanndss
r 4
paruandes
. .
lesfuanndss
r 4
paruandes
y 5
lesfuanndss

, ,
paruandes

HAnEIH
B E—

MAala

(6,186,521.74)
(4,704,347.83)
(3,128,752.17)
(20,278,760.87)
(15,564,347.83)
(835,086.96)
501,052.19
48,501,521.74
(35,518,064.52)
(17,414,032.26)
(5,138,709.68)
(56,556,096.77)
(3,326,309.68)
(5,240,264.52)

(27,463,629.03)

% NAV

A3
NMHUA

n

-0.03% 20 n.4. 2566

-0.02% 20 n.@. 2566
-0.02% 20 n.4. 2566
-0.10% 20 n.8. 2566
-0.08% 20 n.4. 2566
0.00% 20 n.8. 2566
0.00% 20 n.4. 2566
0.23% 20 n.8.2566
-0.17% 2 8.7. 2566
-0.08% 2 &.A. 2566
-0.02% 2 4.7, 2566
-0.27%  28.a. 2566
-0.02% 2 4.7, 2566
-0.03% 8 W.b. 2566

-0.13% 8 w.8. 2566

inlsAananu

(net gain/loss)

(6,186,521.74)
(4,704,347.83)
(3,128,752.17)
(20,278,760.87)
(15,564,347.83)
(835,086.96)
501,052.19
48,501,521.74
(35,518,064.52)
(17,414,032.26)
(5,138,709.68)
(56,556,096.77)
(3,326,309.68)
(5,240,264.52)

(27,463,629.03)
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seazdaanisasnuludandeviesalenirzacnamuian lun dunu

ilsznndan

Fayanasiia

E]

2

aylasnia

13

wanlasiia

2

aalasnia

Feyglasiia

]

2

aylasnia

2

aalasnia

ganesiie

£

1]

walesiise

]

ganvasiie

Faanasire

ATEUAI
Aaan

S1am Commereial Bank Pel.
Siam Commercial Bank Pel.
S1am Commereial Bank Pel.

Siam Commercial Bank Pel.

Kasikorn Bank Pel.

Siam Commercial Bank Pel.
S1am Commereial Bank Pel.
Siam Commercial Bank Pel.

S1am Commereial Bank Pel.

TMBThanachart Bank Pel.
Kasikorn Bank Pel.

Kiatnalin Phatra Bank Ple.

Siam Commercial Bank Pecl.

CIMB Thai Bank Ple.

CIMB Thai Bank Ple.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pel.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pel.

Siam Commercial Bank Pecl.

CIMB Thai Bank Ple.
CIMB Thai Bank Ple.
Krung Thai Bank Pel.
Kasikorn Bank Pcl.

Bank of Ayudhya Pel.
Bank of Ayudhya Pel.

Kiatnakan Phatra Bank Ple.

A .
ANHUTDIDD

VD IKBDN
AA+(tha)
AA-+(tha)
AA+(tha)
AA+(tha)
AA-+(tha)
AA-+(tha)
AA+(tha)
AA-+(tha)
AA+(tha)
AA+(tha)
AA-+(tha)
A
AA-+(tha)
AA-(tha)
AA-(tha)
AA-+(tha)
AA-+(tha)
AA+(tha)
AA-+(tha)
AA-+(tha)
AA-(tha)
AA-(tha)
AAA(tha)

AA+(tha)

L3
Tailszan

» ,
osiuanudes
R .
aaduanudes
¥ 4
osiuanudes
R .
aaduanuides
¥ 4
osiuanuides
R .
aaduanuides
¥ 4
osiuanudes
R .
aaduanuides
¥ 4
osiuanudes
¥ 5
aaduanudes
Y .
aaduanuides
¥ 4
osiuanuides
R .
aaduanuides
¥ 4
osiuanuides
R .
aaduanuides
¥ 4
osiuanuides
R .
aaduanuides
¥ 4
osnuanuides
¥ 5
aaduanuides
Y 5
aaduanuides
osiuamundes
¥ 5
aaduanuides
¥ 5
aaduanuides
. .
lpafuandea
¥ 4
papuande
. 5
1lpafuatndess

. ,
1papuaInde

HAATH

naia

(6,563,288.71)
(14,928,977.42)
(2,086,325.81)
(145,151,933.33)
(16,733,333.33)
(16,375,733.33)
(810,188.89)
(1,097,388.89)
(11,095,555.56)
(94,692,111.11)
(36,641,500.00)
(75,216,000.00)
(11,304,200.00)
(19,252,173.91)
(17.433,130.43)
(7,742,504.35)
(2,573,334.78)
(2,095,956.52)
(1,257,978.26)
(1,049,178 .26)
(1,753,326.09)
(10,339,304.35)
(9,825,304.35)
1,787,380.43
(19,987,500.00)
2,868,750.00

9,712,173.91

Y NAV

-0.03%
-0.07%
-0.01%
-0.70%
-0.08%
-0.08%

0.00%
-0.01%
-0.05%
-0.46%
-0.18%
-0.36%
-0.05%
-0.09%
-0.08%
-0.04%
-0.01%
-0.01%
-0.01%
-0.01%
-0.01%
-0.05%
-0.05%

0.01%
-0.10%

0.01%

0.05%

Juasy
Miua
8 1.8 2566
8 9.8, 2566
8 1.8 2566
4 %.78. 2566
8 11.8. 2567

831.A. 256

=

§1.7. 256

i}

8 31.A. 2567
8 3.7, 2567
8 31.A. 2567
5A.0.2567
5.0, 2567
5A.0.2567
41318, 2567
431..2567
41318, 2567
431..2567
4718, 2567
431.8.2567
431.8.2567
3 13.8. 2567
3 13.8. 2567
3 13.8. 2567
22 131.8. 2567
8 W.A. 2567
8 w.A. 2567

10 31.8. 2567

mls/ananu
(net gain/loss)

(6,563,288.71)
(14,928,977.42)
(2,086,325.81)
(145,151,933.33)
(16,733,333.33)
(16,375,733.33)
(810,188.89)
(1,097,888.89)
(11,095,555.56)
(94,692,111.11)
(36,641,500.00)
(75,216,000.00)
(11,304,200.00)
(19,252,173.91)
(17.433,130.43)
(7,742,504.35)
(2,573,334.78)
(2,095,956.52)
(1,257,978.26)
(1,049,178.26)
(1,753,326.09)
(10,339,304.35)
(9,825,304.35)
1,787,380.43
(19,987,500.00)
2,868,750.00

9,712,173.91
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A185U18N15INUAVAIINUIL BN aYaIFa1UUIRAUAUAIINUL TS

USUN N3dLSNAe 31N/

N3ALSNANTR AN WAl AISNWSUARINANITINOWAULATANATIHITHHTLELNATILALITZEZE1IT1WIN 8
owau Laeinann AAA Folluduauiasingegen aulls D Zaduduaudign laensiasnitszaznans

o & | - | o @ oo o &
LLagﬂTJNE]’]EJﬂﬂLLm 1 ﬂ'ﬂ%‘lﬂ LASUARSHEUANWUNATITINRHNIYRNI

AAA - BUAULASAAEIFA HANNEEIENgR USEniiAaaasalunisdiszaendeuazAvinaulu
narigege waslasunanszmuiaeninainnisilfeuudamiegsia rsugia uazdouindondn,

AA - fRnaiessnnn uSEnAANaEIN1snlwn1sEszaenleuazAMS AN MT GININ WABTT
IesunansznuanmsUaewuuaimiegsia rsugiia uasduindandn anniduauinsiniiaglu
FTHAU AAA

A - fAnaieeluszausn vSenianasiansalwnisgiszaenleuasAvdusnlunmsigs wsana
lesunansznuanmsUaewuUaimiegsia rsugiia uasduindandn snniduauinsiniaglu

IZAUFINTT

BBB - #mnatiesluszauuinnans useniianaainisalwnisdiszaenilouazAwinauwlunmsin
Wesne wifiaudenlninanisiufeuulaimiegsia tAswgie uasiowIndondn g ¥1NN31 wazeIa
fiannainsnlunisdiszniawteaaiisiisunuawauiasanfagluszaugindi

IWAULATARAN AA §19 C 8139HIATDIRNIBUIN (+) WI8AU (=) AOYINE LNBIIUWARITNLANGATIZDY
AMNINIBIERAULATAANETwIzAUREIN
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A185U18N15INUAVAIINUIL BN aYaIFa1UUIRAUAUAIINUL TS

USEN Wnd 1snsed a1nm

Yo

AUAUANMNWILEDE05282817209A5181TAY  LUI AR

OUSIULASAMlUIZAUIAIYM (Investment Grade)

"AAA’ LLﬁﬂﬁﬁﬁ’i:ﬁeﬁJﬂ’J’lNﬂﬂL%E]aagluijﬁqm wazfmaLdeodnfign finnuannsalunistrszaanide
wazAnduswlmnudigega wazldsunansznusiassnainnisidewulamiegsia trsugho uas
fowindanine

‘AN uARITITzAUAMAR L EaTageNn uazlAadesEan Aanaainnsalunisinszaenlewas
Awdusnlwnarigonnn wisnalasunanssnuainnsiudsuulamiegsio tAsugia uasiowinden
8% NINNIIRAULASARTIOETNIZAU AAA

‘A uanaiieszAuAMNBIdaiagouazinaieesn dandinnsalwnisdise nenidenazAwduei
Twnaurige wienalasunansznuainnisdewilaimiegsia Asugiia uazfowindanaunsg anndi
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