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ﬁnumzﬁﬁﬂﬁ'wﬂaanamu :

- amu‘[uﬂamu Morgan Stanley Investment Funds Global Infrastructure, Class Z (ﬂa\‘i‘i{}%‘ﬁ ﬁJﬂ) ‘ﬁﬂ
wleuneasnului uaz REMs fiieadasdugsfalaseasroiugiwialantsiiosnin 70% 2asyadn
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U%ﬂ’]iLL%zﬁ'm’ﬁmn%sf,ugﬂLL‘U‘U Asset Allocation Model %138 Discretionary Portfolio Service iiuﬁﬂg
mnuﬁuﬁu%ﬁm‘f@miazﬂizmmﬂmﬁﬂuamﬂm NHBINITTUNARGULNBITNAIKAIZBINITAIN
(Capital Gain) LLazﬂzaumaﬂizfﬂﬁﬁQWﬂmiamu (Total Return) laenSaiawaanemauaini 16
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wlguramsasnu : nasyuinlounefiesinduluamulusssanalasafeluseuiinglivasninses
82 80 209YAAININEAUGNT209N09Y LABILEUAINUIWARIBAINKIBINBIN Y Morgan Stanley
Investment Funds Global Infrastructure, Class Z (NB4)w¥ian) T%é’mﬁdm[ﬂmaﬁEflmauﬂﬂ'fy%"[,aiﬁfaa
ni1saeas 80 YasyARINSHERUIBINEINW NasnuranEuloulegiasnuluasaITuieuzasusen sIu
fonsadiiionisasyuluadoni3unsng (Real Estate Investment Trusts: REITs) filAgadaeiugsia
Taseasronugawialan Tnsagnials Morgan Stanley Investment Funds fiannzifanlulszine
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(10SCO) wazam pouazamnislag Morgan Stanley Investment Management (ACD) Limited 5238 9191
ﬂamuﬁﬁ’m ﬁamuiztﬁﬁluwm UCITS (Undertakings for Collective Investment in Transferable Securities)
melangranefifieidosaslseinAdnizaiuesn (Luxembourg) Foifluandnansiyues International
Organizations of Securities Commission (I0SCO) Tﬂaﬂim’lﬂunammauﬂizmm%méfﬂuﬁ (hedge fund)
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Lna21800 M IwAATH (Class) Boazuanaeiuiisneasdensne idu yaA1Tus1zaensasdanazyan
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A1ldE18YINaIN BNAIBEI9LYY ﬂamumaﬁmsmwawqus[.uﬁ’zggyw%amaéwﬁﬁ'lﬁa”wﬁaﬁ'uﬁu %38
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NNTUIRINAR NN UTINABNIIBAUZATINATT N.8.6. USZAIAAIAKE

uansznuntsaumelasuafguuazanuasiuiisamaannasnmsauludyyieziedioni
AALIUYUYBINDINUTIN :

o v cv o d o a o = o t3 o [
winsIAmannsndanedefimnduniwainnisfianienisasuldidnwluniaiiaianisalanaiarinly
nNagwIIANUIINNITAIWInE Y Zaeeaenin agelsiinia n1seianusonaazldifivsaeas 100
2a9yaAIMIngaugnsaainacyu nek UTENIANITATANBITIATIzITRE NN IdBeNANANTENURBIIAN
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namuﬁhaﬂssmﬂﬁé’msﬂdqumsamﬂmmamw%amaé’au‘luw%’wﬁﬁuﬁﬁ]uaﬁ'am%uw%’wa‘ﬁ%a
ﬁu”’imﬂ'aeﬁ'ufﬂsm%'wﬁugw :

NBINWAIIUITINARIAINUIBATIA1TNHIBIUTUN i:mﬁ\'iw%’ﬂﬁl,ﬁamiawqﬂuaﬁ’om%uw%’wﬁ
(Real Estate Investment Trusts: REITs) fiLfinadasiugsfalasairsiugiwialantaiiesniisosas 70
209YaAMITNITUADINDINY

é’numzéﬂﬁcyzlaanamu Morgan Stanley Investment Funds Global Infrastructure :

ﬁanamuﬁé’n Morgan Stanley Investment Funds Global Infrastructure, Class Z
Fuiteanziiou (Class 2) 14 fgw1ew 2553
ﬂizm‘nnmvg‘u ﬂﬂﬁﬂ%ﬁ]i']ﬂ'ﬁwﬂlﬁn%
anglasens Taifwnm
anaiu dnaliuwnaaaIsarsgainsni (USD)
wlgunenisdretiuduna fwlgunaladneSuluaa
USENIANIS
Morgan Stanley Investment Management (ACD) Limited
(Management Company)
é’LﬁU%’nHﬂn%’Wﬁfﬁuwmﬂaw‘lu J.P. Morgan Bank Luxembourg S.A.
‘ﬁﬂ%nwlmiaa"q‘u Morgan Stanley Investment Management Limited
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Bloomberg Ticker MSGIEQZ LX

ISIN code LUO384383872

G‘I"J%'S'ﬂ % Dow Jones Brookfield Global Infrastructure
Website http://www.morganstanleyinvestmentfunds.com

0 UsEHIANITAINUYDINGINUNRAN
nosnunaniingUssavAniez 1o UL HIez81991NN1589NlRATIA UM IBIUTEN Fa8
fansasifantsasyuluadoni3unsne (Real Estate Investment Trusts: REITs) fitAigadoaiugsfia
Trssasnafingwialan

ulgunen1589MNUIBINBINUKAN :

neanunanazsiasuluaTIasyusuIen nfinsadidonisamuluadoinidaning (Real Estate
Investment Trusts: REITs) fiLlAgdasiugsfalaseasrefingiwialanlavasniisosas 70 2asyan
nindainrasnasmnu visnlugsialaseasnsiugiwerasindonisdouaznisdninenaseliin iafu
$N17 NNTAUAS UAZNNINTTNENINEINTTITNAR Lo MEsTanE ATl lwATHEANATI 81A15 Feugn
8519 15U FURNIsuazU1395N®IN197a29 gLuoA dzwin wazfivensn ﬁaﬂgﬂﬂ%"w n1sUgusinnsuasy
tpesnuienAemiaziide nesalul wazszuuandanaagu n1sdossinsanwan nsiaua:
13918 uaznNImlATons gL ARlna DY

waNIN NoIWAANDIRINIlWUYSHENS ns1aTniiaansauassnmduinaiy uaznasd
greBeiunansyuing feenlaeuidnlugsefiieriulaseasronugiuinsie

HANTSANIUIUGTDUNAIYDINDINUNEN

Investment Performance (% net of fees) in USD

Cumulative (%) Annualised (% p.a.)

™ 3M YTD 1YR 3YR 5YR 10 YR INCEPTION
Class Z Shares 377 006 04t -266 325 492 5.81 8.75
Dow Jones Brookfield Global 492 301 018 -324 362 571 595 880
Infrastructure Index
Calendar Year Returns (%) 2022 20212020 2019 2018 2017 2016 2015 2014 2013
Class Z Shares 789 1375 186 2706 -802 1271 1523 -6l 1584 1876
Dow Jones Brookfield Global b62 19.87 -697 2869 -787 1579 1252 -1440 1634 1589

Infrastructure Index

ayadin (dayadaunas 3 U [Wusnssiadl) :

Statistics (3 Year Annualised) CLASS Z INDEX
Excess Return (%) 0.37
Alpha (%) 015
Beta 0.92 1.00
Information ratio 0.06
R squared 091 1.00
Sharpe ratio 013 014
Tracking error (%) 572
Volatility (Standard deviation) (%) 18.66 1941
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nouaIIaIulndyyIZezigariniedasinanmiessiudnswaniden lideeniisasas 75
209y ARSI WA WlwA19UIZINA

ulaurgnisaraiuduna
®  K-GINFRA-A(D) 78
"  K-GINFRA-C(A)  Tlaigne

a v o
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§2%3m (Benchmark) : 6iz¥h Dow Jones Brookfield Global Infrastructure Index (100%)
UsuagAunun1sdosiuanaiesdasuaniuien iNaigunuAIENaRwUIN o THNATWIMNAREULNY
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ﬂaﬁ'ﬂﬁﬁnanswuaéwﬁﬁ'ﬂé’ﬂﬁ':u_,siaﬁuamuwaeﬁamu :

. man’m‘i’nﬂm’mmaqnamu Morgan Stanley Investment Funds Global Infrastructure (namuﬂé’ﬂ)
. m:lzmmwﬁ’nw%fwﬂuﬂi:mﬂﬁnamwné’nam%

»  {aianaAsughanazmaiosaslszmainesundanamu
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JadgAnaLdaaiiganun1samu

m m’mLﬁ'wmnﬂ'a'lm‘i'ummlaaﬂmﬁé'nw%'wef(Market Risk) Fwanadesiiinonnsaewula
20979986197 129 N1I2LAIWIAT FIANLAZNISLDIZOILAAUIZNA §01WN15AIDINATALIWAATA
¥ ShsuanUaewSwAITIR19USTINA ﬁﬂmam:ﬁwani:‘wwiaiwleaamwmaﬁnamuﬁ’namﬁli’
waz AOHAlAYARAIMIIEAIBHATINAININ
WKINIIUSHI5ALEES USENTANISezEan NLaziiAs1zRaa nnnssin1siaswulafianad

HANIENUABIIAT FeazilunisdigannansenusasAyar snaaugndaaonaswadle

= m’mLﬁﬂoﬂ'mn'liamu‘lusi'mﬂizmﬁ (Country and Political Risk) tin21nn151UAsuwuUAINg
NITLHBILAZAIINNBNIBIBITN1ILLATYFND SINDITBINNANWAIBAVNIY UaZ NITVIGINTIN
nensinaeslszimaiinesmwluamn o1adiuanes1AIsaA Mg DNl
W INIUINIIATINEES UFENIANITazRRaaLATIAT IR BN SO WATYg AauAZN1 T H B 709

UTEIMANNGINWAAN I UBENFNUTHND TINNI NBIYURANHNTZUIBNITRINTUINITARALABNATIANS
nfiRuAIN FiAszAdadeiugIugasnsIa1Tw e lnaunndnasuiiaunmuasdnisnszatenis
NI HREREY

= m’mLz“i'ﬂamnmsﬁuﬁumuwaegﬁ:’aanmﬁms ( Business Risk) ﬁamwmﬁmﬁswmﬁ%aw
LU58%LL1Jaoé’mﬁaqmmnmamw’iuﬁummmxﬁwmmiﬁmmu%ﬁmjaanmnmi SN
ﬂ:mNmmmi%mw’hﬁﬂmazuhmamsaﬁsJL'Suﬂuwawmu%ﬁw@aanmwmsﬁnamuﬁé’ﬂamuﬁ
WWINTIUSHNTAIMLEES USUNTANI5923LAT12A T8 BR10 ) RARANIENUABIIAT LA ARLEINATIENS

da
NNAUATN

" AaLEReeINngdaveAUsAIe 9 (Regulatory Risk) n1saeulunataa1sUssinAinazndyivAIy
\Heeduwiitasannanetade tdu ANABRINIEIERIILANUAEY ANABRIUIBIAATA N19LEY
UNINUAATALENABIBISTUNR FasimGasniadrfedayauaznialamedayafiidnen wleurens
AoousazUsznA ngdateAusng g sasmatandnning Anwlannamianiaiosazaniziasugialu
32AUUILNALAZIEAUNRANA ?J”aa‘hrTw'%angﬁmw%ammmimuamm’mamﬂﬁam@umw
AUsEnA Bansenuannzwidensaduila santennaladnsanansszuunisdisesimuas /mse
dauanausslazid Dusn
LIN1IUINIIA MRS UTENIRNTsaz AR LAz ilATERInwNsif L ATEgRaLazn1afiosa0s

UssinANnasnuasnuat198ane

u mwLﬁﬂamnﬁ'aai’1ﬁ'ﬂﬂﬁﬁﬂﬁuamunﬁvﬂszmﬂ (Repatriation Risk) L"i‘]umﬂmﬁﬂoﬁ%’ﬂmaﬂaa
Uizmﬂﬁnaa“nqw,ﬂ”ﬂ"[,ﬂmnua'maanmmmﬂum'azﬁlﬁmiﬂqmminiﬁvlsiﬂﬂﬁ w3olAnnsasnuas
naswAsegia nsiiosmIadoan vilvnasulianansnindunduidanlulszing dsaradanald
faoyuenalasudsiuanmedunieamuaidinitszeznafidinuallunsidatdaamn
LIN19UINITANLEES USENTANIsesitATzuazfnaaTadenneg flenadinansznude
ANNETHNSAIUNTIEUNAUU SIS A AR IUSHINATINE I AN
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. amwméawawé’nw%’wﬁﬁ'namuamu (Liquidity Risk) Lﬁmmnnfliﬁnamuvlaimuflimﬁ’mﬂw
nannsndiasulalusmimanzasuazneluszeznatdwannis nianaiananninginasunan
vinsgemendannindonsssngasuidideneiitasainanizaaialuanzin Amnsdesdieiuena
AINANTENUADYARINHILAINY
WIMIU3MIsANMLAES USEMIANTsazfiansnifanasyulunasyunaniifianimases uazfiianly
nsBemeniigasuiidanAdosiunsienenigasmwaesna

= m'mLé’;ﬂamnmi%’ﬂ*’ﬁﬁxﬁuﬁmamu (Settlement Risk) LiRI1NAINANT1289N195UE152ALIN
AINBITNAIHUANG NN IIFWHIA wazaumanlunisemefisneiussniteniisnuiiieadas
WINsUIMIANMLAEY UFENdAnsazinnsanasuluaasuimtifansuzadieSudin vie
ps1ansurieniiiall wie Fuedhnluanitunnsiuaangransglng tiesnuidnwadasaesnasmwias
anAHLABInNIsSudssAwslafnmsTulieAunieasuaingam

" anadsennmsinindnsenii (Default Risk) ihasannasuiulauiemivamulumieamuzeg
neanuTINEIUsTImALazTaaiwA M AsR wE TN Aewlaianingosas 75 soayaA1in
aanuluaisUszina ferinldnasuiaadesainnisiaiadissniaesgdygiar oUiiung

H19USELNA (Currency Swap) UAzWIBAs1A158WY AIMLFESAINA 1A RUNANITALEUITHLAE

o

FIMENIRHIINNIANNEINIT0 w1991 8RR wARaz Ao U e oA oganAT 183

'
a o o

WWINWUIMITANNETEY USENTAN1TaziasidenyidyAugdImIadaanasIashaAMA N

" amdzeansnsiuaniieu (Exchange Rate Risk) \WuwanuidesannisasyulusiisUszinevinld
neanuiiAnadssainnisiadenlmzeiua sl ssinadafinaindadesiie g idw nazAsugha
Tan dadefingrunairsugharasssmasigg wlauneniaiuuazniands tedesnimmneniaifioms
Tunazuanuszing nrsinaiilsandu Wusi
wIn19u3mIANMLEes uiEndnnisezRinsanamuludygiteatsdrminiiioTasiwanades
fushsuandsuiionaifinduuncdan deasliitasninsasas 75 saoyarTuaculueiszing
%’iﬁﬂﬁamﬂué@fy'l%mnBéaeﬁﬁﬂﬁanﬁhamﬂﬁmmmﬂmﬁ'umwNLﬁmmﬂé’mmamﬂé‘aﬂﬁ
TIRNE 1105 nmﬂqmzﬁmacmamuhﬁrycyw%amaahwﬁ%ﬁaﬂmﬁ’umwm?imrﬁi”mé’m'u,l,amﬂﬁ'au
pgeszinTE i inanzansaan1wel o ﬂmzifumnﬁqm

ﬂ'ﬂﬁ'ﬂmwtﬁ'mLﬁmﬁmmnamuwﬁh :

1) wé’nw%’wﬁuﬂmmqma’mnﬁu‘[mqa%aﬁ@'m (Infrastructure)
nsasyulundnnindaasuiiniiiisidasiugnamnssalaseasrefingrwiinnnades esainuien
sanaadesiuiunaredadefionadinansznunisaudagiianianisufisinng sadeiialdaenanide
nmsnease AlganelunsufiRmauaslsnnUasngranefinindonuasngnanedn e guasIALY
nstind il Asmeluszazna imsnzanludasnnziwiouazdreiinaranwin 1 udunam
NANTENUINAGINISHEATIENINNIIANEEINTT Msudedsangliusnissedulufiffnisdewaans
ngsnfeu AnaliuinenzasuSanadomdefifilusmimanzas nansznuIInNwleuIen1saysny
W9 uazadedng
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lunazfgaainnssnlassasenng1wiinaies yar1zamannsndneanlneusuniiieidosiugsia
lassasneiugIuenaanas ninnasunaniinisasulunannsngainas anavinlvygarmindiugnse
WIBAIYIDINBINUARAILE

usEniAeadasiugsialaseasneinguenssinfensasiianisasmuluadsnizansng (Real Estate
Investment Trusts: REITs) wazlA39n154m N384 % (Collective Investment Vehicles) ﬁﬁmsamuiu
Aunswdlassasnoiug 1 sorn gasuarsfionsananadedugnamnssuadomzaming uazlasonis
IANIIAIN UG

2) N13N523N62BIN13NBATBINANNIING (Holdings concentration)
nosyunaneNafiIwnaNNI N uAaudIias wesansammuiiinisnszgnaIena AN NEHILg
niwesanisasyuifinisnszarenisasyulunanningdimaunnnit wazersldsunansenuainnis
ARRIBIARINIOANNIZIDIATIENT I ININNTINETANTTAIYUATiN1TNTzANENI TR

3) ANNLELIFIUENINAGDY (Liquidity risk)
ludn1iznanauni FunsndzainasnunandinlngazUssnausiedunsngnfisninaass agrelsina

'
o

s s =] dl -dl 1 a s o dl 1 a dd‘d o
ﬂﬂﬂ“{l%“ﬁﬂﬂﬁlﬂﬂﬁuﬂ??ﬂLﬂﬁlﬁ'ﬂ‘ﬂﬂﬂﬂ'}ﬂ’ﬁﬂ‘tﬂﬁlﬂ%ﬂiWElU'N"‘a’]Elv[,ﬁﬂ%ﬂﬂ’nzﬁlﬂqﬂﬂvlﬂﬂﬂl‘?’l Iuﬂ’imqﬂNﬂ']ﬂ
o

YARNUIEAIYUIIHIBHIN namuwé’nmﬂa\imm‘m‘mﬂﬁuw%JWETIﬁWINﬁﬂﬁ’ﬂmaﬁuﬂﬂmamu kD)
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s519%9 dszamn1sAne Uszaunisain1syneu

Honours, Bacherlor of Arts,
University of Cambridge, United
Kingdom

HaswaIN130g18dagann1snaswd1saaiiaGinlan Website: www.kasikormasset.com
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swIANSARNTIng d1AR (aw17w) Ins. 02-8ss-88ss

sw1AsAalA $1im (wn1zw) Ins. 02-633-6000, 02-080-6000
SWIANSUAKA WAA LEF 9106 (8¥n1n) Ins. 02-359-0000
5wIANS0aNAK IN5.1115

swiAsladdd (Ine) d1im (wwzw) Ins. 02-629-5588

U3un (fiaslnedseindin $1dn (annaw) Ins. 02-274-9400
uSunnannswg deaws d1im Ins. 02-820-0100

USUNRANNINE Lguuan (Useindlne) d1im (svngw) ns. 02-658-5050
USUNWANNSNEIANIINaeYw 96¥ 311R In3. 02-207-2100
Usdmanniwdwenvindameniieamu iuluiiun $11m Tns. 02-026-5100
U%ﬁﬂ%ﬁnw%’we‘fmwﬁﬂ%amwmaamu 1sluiias d1rim Ins. 02-107-1860
uswnmannswg nyalne Wndause §1rim Ins. 02-695-5555

USUNHANTNSNG n39r3s 4118 (urnaw) Ins. 02-659-7000

USUMMaNNSWg n3eAs Wawaw 1R (3n12u) Ins. 02-081-2000, 02-638-5000
UsEnHannIng ndnslne $11im (ww1gw) Ins. 02-696-0000, 02-796-0000
USUNHaNNIWeE LAeshuiAnans $110m (8vnaw) Ins. 02-305-9000
vsunnanniwg lnalwdn 91Am Ins. 02-672-5990

USuNnANNINE LAaad e s

vsunnanniwg 1adle (Uszindlne) d1Am (svnan) Ins. 02-658-8888
vSunnanning #8ea-dlowdnd (Uszindlne) d1im Ins. 02-841-9000
vsunnanniwg anle (Uszindlne) $1Am (annaw) Ins. 02-351-1800

cdd a o
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ddd o o
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vSunvannsweg fala 371 ns. 02-633-6000 NA 5
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" 3d¥nnannswg surnm 1im (wwaw) Ins. 02-217-8888
" y5unnannswg 1ava2e 41im (8nnan) Ins. 02-618-1000, 02-231-3777
" 3d¥nnannswg wie $1Am (8nnan) Ins. 02-205-7000

o o

" uSEvmAnnSng lnel vaavi Tagdn dim Ins. 02-095-89990

" ySunnannswg Avudn 91An Ins. 02-697-3700

" ySunnannswe Awmde Ta58 91Am (annan) Ins. 02-646-9650
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" ySunnannswg Sulwnat tond 91Am Ins. 02-949-1000
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é'm'lai'mmiamu‘lusj'aanm%’wsfﬁuﬁ%a@:ﬁ'rum'ﬁw‘lmwwﬁa (single entity limit)

- msaeuluniie Cis Tulszine aonulaiin PEaz 10

- msaeuluniig CIS AsUszInA aonulaiiin ldgimamsdn
- msaeulwdninnniansasiisurinduldingas | asmuladifn 0882 20
swimsmndgglulsznaiifisuauanaindodoadln

é’uﬁuﬁmmmamﬂﬁ

- msaeulwdninnniansnasifisurindudingas | asmwladifn S8882 20
sontunmaiusslszsinanfisusuanaidodoadln

é’uﬁuﬁmmmamﬂﬁ

- msaeyulsnIngauaosgaan,AdnyaRdawau aonwlaLin 30882 10
Anavdefioagluduiuiianansaasuls

- miamu‘mmﬂminuﬁammﬁﬂu%amtl‘lu SET / | asnulaiifin S88a2 10
ARNARANNINERA9UTZINF

BR3IHIUNITAINUNATUIMAINNGNAINT (group limit)

- msasquluninddusosnguianislangufiannsniis ‘ aonulaiin ‘ Je8aT 25
ﬁm'lsi'numiamuﬁﬁ'lmmmuﬂssmww%’wﬁﬁu (product limit)

- N15¥IgINTIN reverse repo TwUsziNA o ulaiifiv Sa8az 20

- N15¥igInN3IN securities lending TwUszine o ulaiifiv J8882 20

- N19¥11§3n33 securities lending AN9UTELNA aovulaiifiv Sa8ae 25

- msasyuluasiansiigeantaliiiuuidnan AINUIINTW 3888z 15
nzifonly SET wiananndaanerannindaneUssing TalvAn

/ AS1ENTHb mwmiﬁ'\mﬁﬁmuﬁﬁ credit rating A1

N9192HU investment grade (non-investment grade /

unrated) (total SIP)

- msasnulunriae CIs luuszna o ulaifin S88az 20

- msasnuluniag CIS A1UszinA o ulaifin ldgimamnsan
- M3¥gINTI derivatives RimgUszasALiianIsan | aequlaiin yaAAaLFeefifias

ALEEY (hedging)

- N13YNgINIIN derivatives nRldiNan1sanAIN
1§89 (non-hedging)

global exposure limit

N6l MFVLaiﬂmiamuLmUﬁuﬁau

911/ net exposure ﬁLﬁmmnnﬁamﬂu

derivatives lagsiagluiis 100% 289 NAV

5’(;15'1&hum‘samuﬁﬁm‘asumumwa‘iéi'mlﬁlﬁﬂ‘luﬁ

aN13NAINU (concentration limit)

- msaenulwiuzasunaelaenii aonulaiiin | Seeaz 25 wasiiuiInindeanides
NINNATOIUENI

- msasgulunisasuluasiansis asanshoniie | aequlitin | 1 Tu 3 sesyarmiduniamsiu

N ﬂaag”aanﬁwslm'mﬁﬁa (financial liability) 284
(B8NATIAITI8N

- msaeuluniie CIS aonulaiin 1 Tu 3 2aednanniiae CIS
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srmaLLamﬁi'ﬂﬁ'ﬁiwﬁ’wumﬁL'%anLﬁ‘umng"ﬁw%ag"ﬁwﬁ'mamuw%anamusw

YB930UILLLLIABIUATUN 1 HUAN DeFuLfaununINus WWuszezian 3 U daunas

a1 NIlATIN1s? | Senfiuase® | Beniuese® | BSenfiuese®

U e63/64 U 64/65 U 65/66

1. AldaeiBenfiuainnasusin® (Sagazaasyanmingaugns)®

1.1 A15533LTenwazA 9195 INNIRNA

fiuszanmmsls’
" A599NLAENNITIANTS
- K-GINFRA-A(D) LsiAin 3.2100 dall 1.07 1.26* 1.28
~ K-GINFRA-C(A) ** TsitAn 3.2100 Al i i i}
» Agssnitengpuanayszledt TaitAn 0.2675 Al 0.03 0.03 0.03
» Asssnbenwensideuniieamw | ldifiv 0.3210 sl 0.08 0.08 0.08
1.2 ArsssuiilenuazArldsnesiarionan ANTiTea5
Fuszanmnmslails uslaliin 1.07 sadl

» Anlrwonludioauoneniigasmu | Lafin 1.07% 289 - - -

ASUIN TN %D
lAsenns
Al naEwa I ENIE Tsliin 1.07% 289 - - -
AUYUASININ YARIMNINITUGNS
" ARSREeuUnd ANTIE8e3s 0.02 0.01 0.01
» algaelwnissneduiuag ANTIT8939 0.01 0.02 0.01
" A1essatheNn1TNNgIeNS AINTIT8939 0.01 0.01 0.01
" A1555NLBENUSNSEWIANS ANTITN8939 0.01 0.01 -
» Anlddnedug AINTITN8939 0.01 0.01 0.01
sansssHLlannazAlddenvan ¢ TaitAn 4.0125620 1.24 1.43 1.43

2. mlddefivnlaenssaingdensadionuioacmu’) (Sasazvasyandavis)

2.1 A1559NLHENNITIE

- K-GINFRA-A(D) Lsivfin 3.00 1.50 1.50 1.50
~ K-GINFRA-C(A) ** TaitAin 3.00 i i i
2.2 AsTINRENNTSUTA
- K-GINFRA-A(D) LsitAin 3.00 BN BN BN
~ K-GINFRA-C(A) ** Taitfin 3.00 i i i
2.3 Assasiiealunisdu deuning gR3LINAUAETINRENNTIUTO AUZDINBINUAUNIINTD
AINB AN53THLENNT21889NB I RUA 18N ILAILAE AT IAgINTT
3. Fh‘lﬂn”aiw"v’;ﬁ'n'[ﬂﬂmemng’%aﬂ%ag’"ﬁwﬁwamu (mafignease)
3.1. Aessnileanislanniigamu safiwenzidentinus
3.2. AsIsNtheNNITaananNaIULaRIENG safiwenzidentinus
Tunigasmu
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anseulasen1s® | Semfuase® | Semfuase® | Senifuase®
Ue3/64 U e64s65 U 65/66
3.3. A153INLheNNIsHNEWIINTTFa09y Bn9fian 1T HAITUAANA
Fovrireanu
3.4, Alddnedng Agfanieamuaely SnIIINTINE95

USHNIANIS nsawienzilew
Afiunslvigtioniieamwmdunsd
NAvwanvihaannsauns

a

* USUNAANSUSULHA 533N eNN15TANTSPanaawln 1.2840% 6ol 2aayar nswdaugnsaad
nagnw AIGTuN 7 w.A. 2564 1Wuaull
** AR UTRARAINUNGHTILAY (K-GINFRA-C(A)) ISNLaWBEATUETHA 16 SWITAN 2565 LTUGY

T

(1) vSEnIAnNITEIRRinERIA1sIsHdeanTaA1ldInesinanala Taeladiinsasas 5 2098m91
Angssnfieansanildinerassausseznadounds 1 UruusiuiivsendanisseniiuAsssaiien
wioAnldRnenina RNy

(2) ﬂ'1ﬁiimﬁamm:ﬁiﬂﬁ’ﬁiwﬁﬁ’nmnnmﬂqmmm@aﬂaﬁi%ﬁmmﬁ

(3) ﬂaF]"WI’%JWETaW;TJG%NM?IENﬂENqu% AnyaRMBIwIMaR 1105 yadmikduronunlisndeAnsssiien
n139ANTs AsssaiteagguanaUszled uasAassnileawienzsideuniieasmn

(4) lisanAmenindonenannsnduazAassaiionsingg finduansdemendnnsng

A5533LENYBINBINUNAN

o rigsTnLilennIsTaniaasn (Entry Charge): laiiusaeas 1.00 vasyaAIMwIERIYYL
o AgsINHENNITTIBAWARIBAINY (Exit Charge): Laifl
® A1555NLIENN13IANT (Management Fee): 588as 0.85 flalzaiyaA MINgaugnszainasyn

® AN5IINAENTIN: FBEAL 0.96 YBIYAANINIAUGNTBINDINY
(doya o Ui 28 NNAMUS 2566)

lunsdifinasunanauwivaisssaiitieanisdanisunsawialuAinauwnuitesannisnneswitiy
TuasulunasusinssUszind (loyalty fee #38 rebate) USHNTANTITZENAWNTIHEIUIIMINAING
anilwnsneaauzasnasmu
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F1YAZLBYANITAINY NSHBNTULAZNITABNITSHNWY

vasnasnuilaa Tnavaa BunsansALaas #unu un 28 NUAINUS 2566

=i
S . o
@ TeazRuAN I MARRINTIAWMAIA % NAV
S NV | _ - -
wannTwdnsoniwdaululizima 26,159,689.11 3.24
tuehn 26,159,689.11 3.24
wannindnianTwdaudralszma 794,373,258.44 98.50

Usznadamigmyain
Hi8AITY 793,789,039.47 93.43

Uszinaatiigowim

EITART 584.218.97 0.07
ﬂryigﬁiinﬂnuﬁ']d’riﬁ] (14,688,857.15) (1.82)

f‘ffgcyﬁﬁwﬁqﬁuiﬂ’nuﬂﬂlﬂﬁm-! (14,688,857.15) (1.82)
FunTndndoniausu 628,165.01 0.08
yammIndauand 806.472.255.41 1M
JATIETUHYUILUNIAINHVDINDINY 6.24%

o

a a o & &
’i']ﬁla%bﬂﬁlﬂﬂ']’iady‘lusluﬁli']ﬂ']’iﬂu RN KIIMTIFITNIHRUNINY

q

NANVDIATIAS Jjﬂfhﬂm’ﬂﬂmmﬂ %NAV

(M ANEMINATY 1l‘na!.!a::m1f'r13;-Mrﬁ'ﬂ-?ha‘ﬂs: m 0.00 0.00
=t = - 2 3 N & we & 4 o

() ANmsNsMIIngHIaRIMN: IAAIY s1msaYd viesuniunue dudesn daee diusea 26,743,908.08 332

3 o Y e o oa wd o o
Asup1ia Aadnnda viednsiu
() anmshisuauaInigetiend luduauNannsaamu 14 (investment grade) 0.00 0.00
(@) asasnisuauaIningeioogludududnsuduiannsoamu 18 (nvestment grade) %30 0.00 0.00
=y oy e o o w oA
asesn i ldfumsdaduduanuiniede

(@) anansninuEia binsuaulszmaaasassumsmAUAANUN 11.87/2558 0.00 0.00
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AL UG . .

_ 3 : uan af 1Yy

Uszan faon Tupsumnva anminkena  aNMiu¥e@HD L o

E L ¢, . i 1MAAIA

VoA VoaHpanisziy
1. [Qurhasums VHAFUIMINFINT N/A AA-+(tha) 26,052,114.44
2. [Aurhasums The Bank of New York Mellon N/A Al 584,218.97
SA/NV
3. Qurhasuins VP FWININANT N8 N/A AA+(tha) 107,574.67
.'Er'ﬂ'c'rmﬁiumi;luf%uqdﬁioadaﬁHl%’t‘-lﬁ?mqn’l%fuodﬂmi;luff‘l'u‘% N yﬂﬂ1“;#%&‘1'3114!!“1!ﬂ]“;ﬂdﬂuﬁ1ﬁ%ﬂﬂﬁjﬁlﬂﬁ]fr‘l‘j My @ oy 0.00%
seazidaansasnuly fyrdavnesleni
iszandan Adaan 7?'“”';”%50 Sogilszasn AL % NAV m s
VY iripan ’ 31MAaa Mriua (net gain/loss)
VB3N
c’f'ngmo]ﬁé’nﬁaf‘fuﬁmmnﬂlﬂa;uu

Tygmleiiiia Kiatnakin Phatra Bank Plc. A fosdunnudos (3,895,970.00) -0.48% 133.9.2566  (3,895,970.00)
Tynlaiiiia Kiatnakin Phatra Bank Plc. A Hosrunnuide 169,390.00 0.02% 133.9. 2566 169,390.00
Tyanleiiiia Siam Commercial Bank Pcl. AA+(tha) fosrunanuio (3,514,560.00) -044% 133.9.2566  (3,514,560.00)
Tygmleiiiia Bank of Ayudhya Pcl. AAA Hosrunnuides (691,200.00)  -0.09% 3 131.8. 2566 (691,200.00)
Tygmleiiiia Siam Commercial Bank Pel. AA+(tha)  Tesfunnuidos (472,200.00)  -0.06% 3 13.8. 2566 (472,200.00)
Tynlaiiiia Siam Commercial Bank Pel. AA+(m)  Tosruanudos (178,200.00)  -0.02% 3 131.8. 2566 (178,200.00)
Tanleiiiia CIMB Thai Bank Plc. AA(ha)  desiuniniies 1,245,550.00 0.15% 8 W.A. 2566 1,245,550.00
Tygmleiiiia Kiatnakin Phatra Bank Plc. A fosdunnudos 857,415.79 0.11% 12 1.8, 2566 857,415.79
Tygmleiiiia Siam Commercial Bank Pcl. AA+(tha) fostunnudos 408,684.21 0.05% 12 1l.8. 2566 408,684.21
Tymlaiiiia Siam Commercial Bank Pel. AA+(m)  Tosuanudos 1,403,111.37 0.17% 3 P.A. 2566 1,403,111.37
Tanleiiiia Krung Thai Bank Pcl. AAA(tha)  Tleaiunmuides 133,004.21 0.02% 7 7.0 2566 133,004.21
wiUgiUﬂﬂEJ'jﬁﬂ"ﬂ Siam Commercial Bank Pl AA-+(tha) ﬂmﬁuﬂm;?{m 30,284.21 0.00% 7 @.9. 2566 30,284.21
wiUgiUﬂﬂEJ'jﬁﬂ"ﬂ Siam Commercial Bank Pl AA-+(tha) ﬂmﬁuﬂm;?{m 56,943.16 0.01% 7 @.9. 2566 56,943.16
Tymlaiiiia CIMB Thai Bank Plc. AA(tha)  esruniies 381,711.88 0.05% 11 f.8. 2566 381,711.88
Tygnleiiiia Kasikorn Bank PcL. AA+(ha)  TleenuniEes (243,65635)  -0.03% 11 .8. 2566 (243,656.35)
Tygmleiiiia Siam Commercial Bank Pel. AA+(ha)  Tlesnunnuide (246,33757)  -0.03% 11 .8. 2566 (246,337.57)
Tygmleiiiia Kasikorn Bank Pcl. AA+(ha)  flesdumanndes  (1,407,56800)  -0.17% 2 .A. 2566 (1,407,568.00)
Tymlaiiiia Siam Commercial Bank Pel. AA+(m)  Tosuanuidos (507,092.38)  -0.06% 2 A.A. 2566 (507,092.38)
Tygnleiiiia Siam Commercial Bank Pcl. AAH(tma)  Teedumnuidor  (8.048017.68)  -100% 6WE.2566  (8,048,017.68)
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USUN N3dLSNAe 31N/

N3ALTNANTT AN WA NWIUARINANTITINOWAULASARATIEITHITZEZNATILATIZEZEIITI1WIW 8

gwau Laelanann AAA Faludusuirsingegn auils D Zaluwdususings laensiarsniszaznaionas
o & 1 a & | Y oo -1

gnafiongaous 1 VFuly uasusazdyanwalfinnnananeso

AAA - BUAULASARGIFR HAINLARIAITIER USENAANAINITaluNIsEIssRonTeLAz AT wAWLY
narigege waslasunanszmuiaeninainnislfeuudamiegsia rsugia uazdouindondn,

AA - fAanaLFeesInin vsEndannannsalwn1sdiserendeuazAwduanlunasiginnn uaanalasu
nanssnuaINNIsAewLUaImegsia tAswgia uasiowindandn s nnnidunuinsinfioglusshu AAA

A - fianuidealuszausi vsEndanaainnsalunisdiszaenilenazAwlnanlu narige waanalasu
nansznuaINNITURsunwlaIn1egsia sugie uasiuindandns xnninduauinshinnaglussauge

731

=] dl s a o [ o g = a U fdl
BBB - Amy1afesluszauiiunans usendmnainisalunisdiszaanideuazAmiwawluinmeii
Weane usdaudonlnisanisiufewuuamiogsia tAswgiia wasfowindondn g a1nndi uazenall
ANNENNIlBNNTESEniTisawLeauiafisuiuawauLAsAnfiaglwszaugIndn

AWAULASARINN AA D14 C 819HLATRIRHNIEUIN (+) BI0aU (-) ADYINE LNBTILBNRAITHILANATIAD
AN INZBIERAULATARNTElIZAUREIN
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a o o o g '3 o Qs
USuN Wnd Lsnsed 91nA

o
v o

AUAUAMNWILEDD052828717209RA51H1TAY WU LRI

OUSIULASAMlUIZAUIAIYM (Investment Grade)

"AAA’ u,ﬂmﬁﬁ:ﬁum'mﬁnLﬁaﬁa?ﬁbgaqm wazRmmdesinfign fimnuanansalunisdrssrenideuss
Awduwswlwnarigege wazldsunansznusiasninannisiUdswulamiagsie 1sughe uazfouindas
B4

‘AA’ UERITITZAUANNWIL TR agININ uazdiAHIEsIEINN AANaINITalwA19EssRnlELa Ak
Suswlunarigennn usanalasunansznuainnisilfsusuamiegsia irsugia uasRouindondng
NINNIRAULASARTIOENIZAU AAA

‘A wamsiieszauANb e faginasdnuFesn danainnsalwnisiiseaanilouazAnSwenwle
NeTge usianalasunansznuannIsaewuUamiegsia wWsugha wazdoandaadng a1nnitduau
wwshnfagluszaugonin

'BBB’ wamsfeszaumawdaialiwnanaiiatlSeuifisuiunsidnsilasunisinewaufigenn
a o -1 a4 o v od o I ! | o
fianuaansalwnisdnszaenidenazAnduawlunurifiiems wadanusawlrnisenisiudenuUas
n9gIna tATEgAa wazdiandandn annd wazanadiannaansnlunisdissriiiidonueasiiofiey
AuduAULATABNOEUITAUGINTT SUAUIATARMTUSUAULATAAAIGALRNGNIBIT UG ULATAR L UITAU
29N

OWAULATARABUEY (Support Ratings)
07 W NBUMNAUNISINBWAU NIZAU A-

2" IigUNAUNIIIREWAU N92AU BBB-
SWAULATAMN AA §19 C 813HLATDINHNBUIN (+) ¥I08aU (=) ABYIIE LNESTLBNAIINLANATIZD
AMATNIBIEBAULASARNNE LI AULRE IR

q
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u3un Wnd tanded (UssinAlne) 1inm

[

JuAUAINULTaRasTezAuEIRIUUSTINA bNY

F1(tha)
uansfeszAuANANIINaUgIgAluI T sEriiaa Sl araen s an IR s I N nwALBIUS BULBUAY
foanasananianananstn g lulssnalnensldsuauanainiatanielulszinadeinwalnefing
Tnedusuanaidaioieznaulidmsususuanandodeifanades “Byaefign” iloFeuLiien
fugpennsansiuludsainaieanu waslasunfudrasdmualiuasiansmienisduiieanndem
Userinlaesguia lunsdiidssauanavinietogaduwiey asfdydnuol o uansliifainandudy
Anawdaiafifinun

F2(tha)
wanefeszAuAMaaasalunsdssniantenlaneniaiuaainuaatlusssuiivinelaie
Wisufisuiugoenasansnissuludszinaiieans aglsis szruzaspnavindetiasnasiliens
Wisuiriunsdinlasunisdnsusuanavidetofigind

F3(tha)
wamefeszauAMaaINnaalunsTszninatanlsrasnaarsnsdwaaimuana wssauU wnang
WiawSeufisuiugeenasaistunionsnarstululssmeieany adelsfia anusansalunisdis:
nivsona1vzdanaliuinenangwlumannuui suutadunaulussesdunnnniinsansilasy
nssRsuaUfigend
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u3un Wnd tanded (UssinAlne) 1inm

susiuanainiefassezenidmsuussinalng

AAA (tha)

AN’ UARSEISERUAT NI BT oaugegRaass i ua A iaionelulszimalne dedmualaeiing
Tnssusuanawdefotaznavliiusuduanainiefefifinnades “isfiga” enFsufeudug

a

o
o

panNR3181593aRI1813anluUsznAlneg wazlaeUnfuarazimualdunasiaisnisnisinfisannias
Uszinlpesguia

AA (tha)

AN uamIHeszAUATN el et uga oS sufisuiudaenasiansnionsiarsiuludszinalng
TnesziuAnaiigefiozasnsaanienisduswiasangaanasaisnionsiasnidwilasunisdn
E]u%ﬁ‘Uﬂ']’thL’]L%ﬂﬁE]%%Qﬂf!m%lmﬂi:mﬂvLﬂﬂLﬁﬁlﬁLgﬂﬁﬂﬁl

A (tha)

A uansieszauANak e tesnguiaseuiiisuiudeenaansnienmarsiululsznalng agnelsh
B nsidsnudasassaiwnisainiaaninnaAsesisanafinanssnusannsaasnlunisdnsenis
TRER I HAZDIATIH1TNTINTTWAEI BN AR TIEERA l5un193 RdusuAa el
Ussinfigendn

BBB (tha)

'BBB’ wamvivszauAnaiiiafosuliunanaiiawssuiieuiugeanasasiululssmalng agolsis
faradululfinniinauiswwlasasdaunsaiviesnnniaassgiesfinanssnusaAnna
Tunsdnsenitldnsemuimuaaizasmaasmenaiwnaininninanaswiauilasunisdn
dusunnnsdafolulszianiigend

\nsastsdfiAwdmsulszinalng “tha” zgnszylideannsuiuaaiiiafeynausu lousnaiy
LANFA198aNINNNSTASUAUA NI EaRBsAUAING tASBIMANY “+” wa “-” a1eazgnszyliifisds
Ao nduAuAINiLdaiodmsulsamanile Iauansieanuzdas InsuSeufisuinaelususy
Anindafadunan noi a:"laiﬁmﬁzqé’(zgeTnmﬁr;iavaﬁaneinﬁm%’ué’uﬁumwm'l,’n,?"iaﬁaé’uﬁu
“AAA(tha)” N3aBWAUTIAINTT “CCC(tha)” dmsususuanandataluszeze
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A125U8N1SAMDUAUATIANSVRITA1UUIRAUAUAINNLTBEIE Moody’s

Aaa

'
o

R38N LASUNITIRBWAURINNUILTDNE Asa HRnwaiiogenganilAsuaIn Moody's USWNgaan

a q

pI1aNsHAMNEIaIsalunsESERigINgR

Aa

a9 v v o o - ' av v v o @ g A
A31a15NlESUNISIRgRAUAN AR TDTD Aa uANENIRINASIENTLESUNTSIRERALUAI NI B o g
Weaainias uSengaanasiasiAaaInTalunsdnszrhgonnn

A

nIasriAlEasuNIsTRguauANkIdatie A analasunansenuainnisiUisuulainiegsia tisugfia
wazdawanaaslunisauninninguilasunisinguauanindatiogendt agelsia usungasnas
fsgomedimnnaINsalunsdnsenitge

Baa

ATIEITAT IASUNTIREUAUAIN LD Baa ARIHUsBAfENaaHAIS 08n9l3AR nsLUAswulad
n9g3fa Asughia wazdwndoalunisau fuwalindasvinldanuannsalunsdiseniteesuieng
28NATIHTARAY

Ba

AIEIN B LAsUN1siRsuauANLdeie Ba famululangionsansezldlasunisdnssnitios
niaasflasunsdasuauanasdaiieluszausnin adnolsfis usngeanasanafanaEeEIn
analaiuinanlunisdiingsi n1sdu uazmsdswudamioiasugia Seeradenaliuisngeanns
snslaianansadisznitls

B

parananiiilasunisdnduauanavndaie B fanudululaigiansaisazlalasunisdisenit
a1nNnsansilasunisdnduduanandeie Ba wiuddngaanasianstonsfinanaansalunisg
F1sznitogluiagin ot nsAenwuuamiegsfia n15iin uazirsughalunioau Auwildnazannan
AMNEN13TUNN3T 52N naAaadlalunsEnssnikaasgnnit

gUAULATARIIN Aa §19 C 8190AAD 1, 2 WAT 3 FIBYNY LNBTTWBNAINLANAIIZBIAMATNIBITUGU
wshaneluszauiieani
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A125U8N1SAMDUAUATIANSVRITA1URINAUAUAINNLTBEIE Moody’s

Short-Term Bank Deposit Ratings
N3RS WAV HEINEUIANTTEEETUIDISUIAITNNLE LAg Moody’s

o o

Moody’s laaanualudgninnannsalunsdnszAwindinaasswin1switisd foh

P-1
SWIATTNINTEN LASUNITIROWAULASART P-1 §IRSULIHEINTER NADIUSAUNINATWLATHANANIN
AADAIBHAIINAINITONUIILNTININTBNITANT2N1T2H WA T BT AW RTZHLLIA M ANIZEN

p-2
SWIATTNIYEN LASUNITIADWAULASABT P-2 d1ASULSWE 1IN HADUSANNINATBATARNG uasH
ANNEIN150NLBILNT9TN15ENTEN TR NS T a ARl A AN ZE N

P-3
SWIATWINYENAUN1SIRSUAULATAAN P-3 drnsulindInuuaslan wenmnIna1wAsAnluszaui
gansule wazimnuaIn1saNieenasani1sdnszn1seineinszezawnieluwainunzas

NP
SWIATNIERZENLESUNISIRTUAY “Not Prime” d1m3udneinuu dAmniwiAsiasmsauinauasd
AN LWL BAMNEINITO IWA15E152 A5 3 nHNTE ez dwA18 T I AN NS AN
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A185U18N1SAINBUAUASIEISVAIFA1ULARIUAUAINLT AL Standard & Poor’s
AAA
AIIENSNIASUNITIADWAUAINNBLTBHD AAA HANNWILTatagdeNgAnlasuann Standard & Poor's USHN

U q

HoanasansiANNaIa1salunsdsenigengn

AA

a9 v v o o ood A ' a9 v v o o g A
n31asnlEsuNIsIRguaUAIIEILEalio AA LANEN9RINETIESTLESUNTISTRSWEUAI N aTagegn
Weaainias uSengaanasiasiAaaInTalunsdnszrhgonnn

A

n31asriAlEsuNIsIRguaUAMNULTatie A aralasunansenuainnisiisuulainiegsia wsughia
wazfowanaanlunisauninningailasunisinguauaawiiefiogendt egrlsifuivngesnas
fsgomedimnnaINsalunsdnsenitge

BBB

AT UN SIS wAuANNIEefe BBB AAnUaandenesunls ag1elsiansiUAewuamis
g3fia tAsugha uazfowndonlunioau fuwalindnazvinldanaannsalunistrsenitsesusingoan
RMBRFRIEEN

BB

AIEINBNlASUN1ssRsusuAnadete BB fanudnlulaigiensansezlilasunisdrsenittos
niesasflasunisinsusuanasdeiialuszausinit adnelsffusvngeanamaafianadesnin
analiuinanlunisdiingsie n1sidn waznsidswamoiasugia dsenadenalviuisngpanns
snslaianansadisznitls

B

parananiiilasunisdnduauanavndaie B fanudululaigiansaisazlalasunisdisenit
a1nninsansilasunisdnsusuanaindefia BB uiudsngaanasrasdiasiaasiansalunis
F13znitogludaqgin neiinsswulaimiegsia n195u waztrsugialunioau duwilinazannon
AMNEN13TUNN3T 52N naAaadlalunsEnssnikaasgnnit

SWAULATARTN AA f19 CCC aMaflR0InNIgUIN (+) naaau (<) Aaving 1N ILBNAINLANATIZD
AMNINYBIERAULATAANE WIS AU
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