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wan) NfiulevigiinasnuluiuzasuiendUn (Japanese company) Taiskaend 2 Tu 3 dauzasyand
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2. dhALRINUNGNNLAY(H2aNyanAT) | K-JP-C(A)
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SUNARBULNWAIINAIUENI289N15899)% (Capital Gain) wazdzankaUszleziainnisasu (Total Return)
1w gasmudsegniglinisliuinisuinisnesansaudnisumwsiinisasyuluguuuy Asset Allocation
Model %158 Discretionary Portfolio Service 'iwﬁa@amué‘%ﬁu%ﬁwﬁmmiazﬂizmmﬁmﬁml,a:%%a
wWassuaduewan Tasusindnnisezdsznalvigamunsiudreminliiasndn 3 Suduniaiules
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noanuiinleurefiazindullasuluinslssmalasaisseussaznatyiliiesniisosas 80 204
zjaﬁiw%’wﬁﬁqu%wmnam% Tmaﬂ:Lﬁ%amﬂuwmaammaonam% Schroder International Selection
Fund Japanese Equity, Class A Acc (N83nwnan) Tushsdnlaeaieluseulvnilavesniidesss 8o

'
a1

289y aRIMSNIRuzanau nasunaniuleuisasnuluasiaisuisyuassusenddu lasagaels

Schroder International Selection Fund fiannsidewlulszinAanianidsn (Luxembourg) witeluwanngn
&1 ﬁm 289 International Organization of Securities Commissions (10SCO) W& 2 TmLUw Société
d’ Investissement a Capital Variable B 38 SICAV A1 Elslﬁlym;] Undertakings for Collective Investment in

Transferable Securities (UCITS) nasnunand leidunasusinuszinndnswus (hedge fund)

Us¥ninnsazdedsdemenineamurasnasmunanluiivszinaiealus Taeldanaidwen (JPY) 8
Uszinaoalusazdedndsdanenisasuaonanlgissnadniadsndaly Vol uisninnisee
mmﬁ'ﬂEﬁ%a'aﬂ"’]ﬁﬁ%amwﬂmammmnam% Schroder International Selection Fund Japanese Equity
Tutszinadng wonimiteaindszimaiealus u,az/‘ﬁ'%aLﬂ?iﬂmmmaqaﬁﬂumwﬁa Tnefiainlasuaana
\Angauangfonigasuuda Seusininnisezdfieiolsslenisosnasmind 1Ay Ineusvninns
azUszmAligfonisasmunsruionisidswudasaaniinegiaios 7 35 duwmaduladaesuien

IRNS

dmsunisasudwiinaaluanslssind naenuataRansanacwlunsefilidnsnaisurimi nIaku
tn nIanannswansanswaaudwlusrsUssinanlidnsangnane n.a.6.

dmsunisasuludssina ﬂamumﬁ]amﬂu%é’nﬂ%'wéﬁLﬂ%amﬂ‘[uﬂszmFl ToiuA Budn ms1a19n19
n1549% LLa:ammﬂuﬂé’nw%wﬁﬁ%aw%’wéauﬁuﬁ%amimrﬂanmaimaiﬁﬁuﬁmﬁ’mﬁangﬁma n.a.m lned
818289AT1815 YIBFYNT HIBTzeEIa1INTHINERLAIUANTH fndn 19 Lﬁamiﬁuﬁumiﬂmnamu
589919211589 WlwANUIZNA SNWIENTWAGDIZ89NBINH wiadmsun1stuladuidnwusyinua
Weariudh

namu%ﬁnmaamﬂué@fgw%aﬂwéawﬁ'}Lﬁﬂ‘iﬁ”ﬂiiquqﬂszﬂoﬁmsamuuauﬁaammwl,ﬁlm
(Hedging) 'ﬁ'%aLﬁau‘%miﬁ‘i’mnﬁnamﬂﬁ,ﬁﬂﬂizﬁwﬁmwmnéﬂ%u (Efficient Portfolio Management)
B9 naanu%é’nﬁaﬁmmL?iemmnn'j'mammwﬁ'u WaNaING namwﬂé’n%hiﬂmﬁumwmﬁmmn
nuaniUdewln Class A Acc Faifiu Class finesnuasmu

viath noanwdaa Giu ¥unw ensasuludygideaisdiminiedosiuansdsariine lnelu
anan1soiund nasyuazasyuludygideedminietesiwanudssiusnsuanidswlaites
ninsaeas 75 2aeyariwasnuluineUszing adnolsfa lunsdiiianinisallaund dw nadifiaGe
unABlEusanA1aInauiiAauag1asaLtasanatadenansznuidsausonayw §aAn130a9Y1a1
finsandasiuanuidesiusnsuanifswnngaeifiaiioUszloninasyu

1 da o o & 1 ) = 1Y o od
nasnwuazldasmuluasiansndanvussesdynyidaaealsriiuds (Structured Notes) SanianannIngd
Tafn1sdea1elunain (Unlisted) asnansniiilalasunisanawauanawdaia (Unrated) uasmsnans

o

windduauaawdaiasinifainisaasnuls (Non - Investment grade) Maih nasnuaadilidans
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gsninfisuauanaindaiasiiniifannsoasuls lwniznsdfasamisnulasunisdnduwauais

widatiafisnnsnasyule (Investment grade) aausiNaaNwaINmNIwL

ﬂicﬁﬁu%ﬁ’ﬂﬁ'ﬂmiﬁﬂﬁcmLﬁwj'lm'ﬁmnﬂummmwé’nw%’wﬁ%é’nﬁandn WION1TAINWIWNDIN 1
Schroder International Selection Fund Japanese Equity ladmnzandnsaly 819 nitﬁﬁmamauwmm
nesnuAIlszImARINIMaRs UL wIBINeIER ) AfulsuenisamulndifssiuedivedAynia
Basaiwnszezinaiwin nieawinzesnasusinaUssinAansainInagefiied Ay wenafanseny
donsasyuniasionlddne niensasuassnasyuinsUszmalidulumaniietrunielasenis
viaLdanesmussUszinAnsEiANNARI BUsIRNANNLARIDIIRE AR U guAne s e sEI A
viaidafinsiAswlasngszideufianadenadanissuivaasnamulugiusgacu nielunsdiiiuien
FamsRiarsafinit magheluamulunaananningaunionmsamulunosmudniiulouisnsamn
TnaiAssiuuaznauauasulautenIsasnuaasnasw wazilunafsnonanissniiveulaesinzanamu
sandaTuuauszlonizagionioacmu us¥nianisaawandfezfionsanamuluaaiandnningdn
w3easulunasusinasUszinadulafiddnsauzndoulsvisnisasmulndid ssdulusnsdrmanoln
saulunilaideeninsaeasz 80 vasyarImIwddngnioasnasu nseniniiansdla 2 firinldusen
JnnsldaansasuiunisAaiionnasustslszinaAnasnulndunwnaswinle usendnn1szaaeIn
ﬁwEﬁa}zﬁ’nﬁumﬂﬁﬂmﬁmiﬁhn’rinm"qWiw TngazAniunissininendnnsnansansndani
\niaagzaInadnm aAwinaNswInTisIuTInlangs vnAnlddneuazdrsasanldinefiieadasnas
nasnw (d18) lhungienieasmn rﬂ’méi'ﬂdmﬁm’mwmaamuﬁﬁaﬂimﬁiaﬁmquﬁmaamuﬁﬁ’mmEJ
LLa”’rfT’wmwmnamu Iﬂtlﬂ’ﬁtﬂﬁﬂunaﬁnuﬁﬁ’nw%mﬁnﬂamuﬁanéﬂﬁa’jﬂﬁ%’umwmﬁmaumncjﬁa
AWILAIN WU

o as

ANWMLEATAUYAINBINYU Schroder International Selection Fund Japanese Equity, Class A Acc (namu

b Q

wan) :
ﬁanaavguwé’n Schroder International Selection Fund Japanese Equity, Class A Acc
Fuflaanzideu 2 §on1AN 2536
Ussiannasny NBINWATIHITUHIN
aglAsems Tdfivvem
anatiu anadwiew (JPY)
wlaurgnsanaiuduua finlounelasneludung
USENIANIS Schroder Investment Management (Luxembourg) S.A.
pj’ﬁ'mnﬂsnaavgu Schroder Investment Management (Japan) Limited
é’tﬁu%’ﬂvﬂﬂ{wsfau J.P. Morgan Bank Luxembourg S.A
A% m#h TOPIX Net Total Return
A15933LHENNISIANTS Ja8az 1.25 AalzasyarnIngaungnszainacyn
Lo e B sp8az 1.59 AaU20INAAINSNERBENE289NDIN
m‘lwmﬂmwumaanamu . i o ! !
Jaya o Iuh 30 Hguew 2566
Website http://www.schroders.com
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NBINWNANaL mwu‘twmmmwmﬂu (Japanese company) lalsiaanin 2 Tu 3 dauzesyarnsndgduaas
nasnw (Litusaunsndauiinudiseaiieaninadesdomanede Suan Sudn was mﬂmsmmmmmmﬂ
Talfin 397 1) Tmaiuawnm%mmqmﬁmnisumaﬂmmawswmzmnu o1 dunsasulaensonse
amﬂ%ﬁmzyw%amadawﬁw 1% U%ﬁwjﬂu (Japanese company) #ix18f9 uSundesniiunis fdrinen
Tngjasag annzien niadingsiananlulssinadin

nasnunanygeazriawldiinlontantenisasuluaainnudiulilaninign laeionasmuluuseni

v q

a

youiuwniaBulezaswadilsuasdiaguinisiilvanudiagiunisdsudgedszandain e sangdnnis
naswnaniiadnnagnsaInatwnagnsnangmluszezens
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NBINWNANDIIAINWIBATIAITNNITTUIR ) waziiudn sanfvenaasuludynigdenearoniniely
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Ussqﬁ’mqﬂisﬁﬂﬁmiamuuauﬁaammwmﬁ'ﬂ\‘i (Hedging) ‘Vi%aLﬁau%mﬁ'ﬁlmiﬂamu‘lﬁiﬁmﬂszawﬁmw
HNEoEw (Efficient Portfolio Management)
33aﬁiﬂw%’wéﬁquEwmnamuﬁmwNﬁ’umugﬂé'w,ﬁmmmﬂuIﬂuwanWiamuﬁ%aLwﬂﬁﬂmw%mimi
A9 UIBINDINY

Tuﬁﬂqﬁ%ﬂﬂﬂn% Schroder International Selection Fund Japanese Equity (ﬂm“{qmﬁauﬂ) ﬁ]zLLﬂﬁ“ﬁﬂ’ma\‘lﬂq%
fianazigaandwaaid (Class) Jeazuananeiuiisneasifensiey ww laseasresnsAsssuiien dna
% niadnumedng Imanamuﬁﬁﬂﬁﬁwﬂwamuﬁmuammd@m nuwnaluuazgamuannti uFen

a

IAn1szasIIninanaziarsuuiswulas Class Naau IneAitsdouazsnwinalszleaizasgiioniae

3 o s s [ I3 [= l:ia =] =] ! was a i
sonwdudiAguazlifiodindunissnfivnunialuainseazidealasenis Inedednlasuaiaindte
AHILAINWUA?

ams'lmumsawﬂuacycug%amad'zwﬁ'waenamuwé'n :

nasyunanaIvasnwludsy w%a'ﬂwEhwﬁuﬁ'aiﬁmsq’i’mqﬂizmﬁmiammmuﬁaammwl,?iﬁm
(Hedging) ‘vﬁaLwanmiﬂmﬂ'ﬁnamus[xﬁl,ﬁmﬂis?m%mwmnéa%u (Efficient Portfolio Management) lae
miamuﬁaﬂéﬂ’;ﬁ]:ﬁ@ﬂ&iﬁﬂﬁﬂﬁammﬁsmLuu"[ﬂanﬂﬁ“mqﬂﬁxmﬁmiamwﬂ%auiamslmiammm
nasmm miamueluﬁfyryw%ammhmﬁmwzhﬂarﬂm'lw,aism F108191dn ANLEBIAATR AINLEEIEIN
§R5mDNLLE AITNEEIAIBIATAR AITNTWEINATS ) HaBAITNLE B9a1NFwe wonanh nasnwnanazla
Unsrmwanaiiesansnstuanuaenl Class A Acc Faiin Class ﬁﬂamuamu

as

namu'ﬁé’nmfaam%‘i%éﬁyzy'l%amﬂéwﬂﬁhﬁﬂs:‘ﬁmangms‘fﬁcyzyw%amaéamﬁ'} lneadygaslnanitn
naiundaussniwnIREwInAfsuUNIRTseUTA

9515187% Global Exposure ﬂaaé’fycgfl%mnaﬁmwﬁwﬂmﬁmjaFim%’we‘fﬁuﬁmmﬂaanamu (Total net
assets) oA wilaeld38 Commitment Approach LLa”ugmzm'lm?iaa (Risk Exposure) 289N84%)WE8Y
Tdifinsagas 200 ﬂaaaiaFhw%’ws‘fﬁuﬁ'ammaanamu WaNINTh Risk Exposure 409NB9NI LDTINAY

nsginualaziingnldifinsoeaz 210 2asyarmMSHERUIIRNAZEINEINY
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nasywnanaIawIInnIsaswlndyigaziealiminlaliiinsoess 100 2aiyarIMIngdn

a

gdno

q

No% vnnaswnanfinisaswulasdayadioiula g vSEninnszessIninsiuaewulasdoyasinans

wielvdenraasiunasywnan

HANTIALHUITUYBINDINUHAN

Return of JPY 1M

1,600,000 60.0%
1,400,000 40.0%
1,200,000 20.0%
1,000,000 0.0%
800,000 -20.0%
600,000 -40.0%
Jan-19 Jan-20 Jan-21 Jan-22 Jan-23
@ Schroder International Selection Fund Japanese Equity A Accumulation JPY
@ Tokyo Stock Exchange 1st Section index (TOPIX) (Net TR)
VD » a - 3% 5 109
3 LAY 6 LABU ' ' o -
(mavl) (mavl) (mad)
nanNuURan 17.80% 12.00% 17.80% 18.70% 13.80% 5.60% 7.80%
ﬁ’gﬁ%ﬁ’m* 11.90% 6.40% 11.90% 12.70% 11.80% 4.50% 7.20%
NH1ER: *RaHha TR Aa Aath TOPIX Net Total Return
- NANSALHWIIWIBEAR § A TWHIEBEWTINAN1TANLHWIIWIHEWIAR
- d9yANBINUNAN B TUA 30 Hguiew 2566
faganleafanaAydaunas 3 U 2aonasyunan m Ui 30 dgu1eu 2566 :
[ rune Targer
Annual volatility 12.8 135
(%) (3y)
Alpha (%) (3y) -0.7 -
Beta (3y) 0.9 -
Sharpe ratio (3y) 1.1 1.2
Information ratio -0.6 -
(3y)
Dividend Yield (%) 20 -
Price to book 1.5 -
Price to earnings 16.7 -
Predicted Tracking 29 -
error (%)
naswilaLA cﬁ'ﬂqu HuNn 5
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nouaIIaIulndyIZeziealsniiedasiuanadesswenswanUiew lddaeniisasas 75
209y ARSI WA WIwE 19U A
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® K-JP-A(D): &

® K-JP-C(A): laifl
nosnuiwleviseiutunatozlaiin 4 a50 lnedneludnsldfinionas 100 vosinlsazaamianiils
qnd Lﬁ'anammwﬂﬁﬂvliﬂ:ﬂuﬂ%aa‘ir‘i'lvl'sq‘ﬂSslmam:a:L'Jﬂ’lﬂ'ﬁg%ﬁﬁlsﬁi’lmﬁuﬂuwa Ha%h mEAuSEn
JansRasauanAninnnzan laen1ssnedulunannannazsaslaivlvnasusindnasayuazss
WintuluondndndnisseSudunanmles

LT (Benchmark) :

F#%h TOPIX Net Total Return (100%)

U%"U51";am”wqumiﬂaqﬁ’%m’mL?imﬁ'mé'ﬁml,tamﬂ?iﬂu Lﬁ'mﬁauﬁuﬁmqaﬁumw TR
NAROULNUBIBLAT 90 LLaziJ'%’Um”’;aé’mwLLaﬂLﬂ?iamﬁmﬁauﬁ’whﬂqaﬁumw TR LHARIULNY

SR8 10

o d

N9 nasnwiniswdeuudasaziziniieldaenndasiunisasnuassnasmu lnednaniunini 22
nsSNOIAN 2565 LiwewlU

namauunufidasuazlanntuaimu : fasmuezlasunanauunuandudunauazfrlssdauiugu

INN15AINULIWATIEITUARIN LU sTINAG U
Jadendnansenuataiiad1AnsauaINUIasHamu :

. Naﬂ'lw‘i'nﬁmmﬂaqnaa“qu Schroder International Selection Fund Japanese Equity (ﬂam%ﬁﬁ'ﬂ)
" anzaatanannsngludssinaiinasyunanasmw

= JdenaATEgAkasnIsiHezsUssinANNa s wRaN Ak

" asAewnlaea90ns1hanUaewS was1A19US SN A
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1. AMALEE99INAINAURIUYBITIPWANNSNE (Market Risk) LTuA1aHBfiina1nn1aUAswuAg
2090338619 19% A1IATHFAT AIANLAZNISIHDIZBILARZUTENA F0TBN1TRDIARIAEIHANIAT Y
snsuaniudswinvasnsUssina ienaazfinansznudosiazasnsiansinasnunanasguld uaz
donaliyaA kB A WA NABRIN

WINIUSIIANMAES UTENIansazRiansannisasulunasunanliidndiwnsasuiimanzas
wazdammsasiuwleuIenisaiuainamw lagdftedsaniwniseiniosugia n1sides uazanie
paAiudeonadenansznusonsasmwlunesumdn

2. m'mLé’immnmsaavgu‘lusi'mﬂszmﬂ (Country and Political Risk) AL deefinasyuiigiuznis
asnuaglunarananningsiraszing GaanavinlifannduniurasyarIngananonaamiinaingn
vinlrinswassulamianiafiasuazanaduanasaniizasugia sanfedasiamedwngnans uas
navingsnssinansiusesUszmaiinaawlammu e1vdeuadesA1aosyadvIasuaaInesnls
LINIUSAIIANHLEEY USENIRANITasRRATaLAzTIATIEA AN A SRR AT Y LAz TIda 028
UszinATinesNuwasNag1aaiaNe SINN0 NoanunanfinszuImn1sRatsuInIsAnianasIasii
AN Aiasziladefiuguaensnansuw eldRunswefamuinunmuazinisnszaienmsam
fimanzan agnslsinn uwamsiresuerslaiauisnananadsinisasmululszinaiienldiviiiagg
LﬁmmnL"ﬂuuiamemmnamwﬁﬂizmﬂ’ﬁ]zamﬂuﬂizmﬂel,mﬂixmﬂﬁ%iaLﬁmﬂizmmﬁm

3. AMALEBIINMISANHAUITUYBILBANATIATS (Business Risk) LU1AINETINIAIRIIAITINBIN

NANAINUEILUAEHUUAI WL HBINIINNANTALHHITHLATTIHENTEBIBIUTENGBANATIET TINNG
ANNEIRIslwnIsinAlszasuIungaanasiansiinasyunanaaywld
WHINUINITANHLTES HIAN1TNBINUNANHNITARRBNATIATT UazTLATIEHTITEA ) SINNIFRRTN

A01%N13N1TAINWND1ATINANTENUABHANITAUBIITBUAETIHEN1THBIBIATIHITNNBINWARN AN
dl U a e 1 - [ dl 1 é s
4. AMALFBIINNTBUIAUAG ) (Regulatory Risk) LnAINEEIINNITAsNMluscUssing Fednas
B AUANLAEIAINNAT8TTE 1E% NITLEIWNINLZINIALENZWIBISTUA FadARLTRINS1ENNsdaYa
wazn1sllawmedayafiidnnen wleuianiSussusazuszine ngaoutAua1sg gasnatananning aawlsl
AuAInensiilasuaznniziasegialuszauszmanazszauginia dasiansangnananianinsnis
o a 1 @ W
ATUANNTSLANLUAE AR UIEINA LUBAK

WHINIUINITAIHLELS UTEHNTANITILHARINLALILATIZHADIBNITA1BLATHIAAUAZ AL IZBY
UssinANnasnuasnuat198ane

s

5. AMaEgeaINdadnan1sdITuaINUNaUUsEINA (Repatriation Risk) (UuANFEINSFUISZEY

a9

Ui:mﬂ'*?'inammﬂ”ﬂﬂam%maaaﬂmmmﬂuquﬁtﬁﬂ%nqmmiﬁﬁﬁv[,aiﬂﬂﬁ w3aLAan1siUdsuuta
neAwATYghe nsifismiadonn vilvnemmulisansaiidunauidranlulszing feonadonalsi
am%mﬂﬁ%’uﬁﬁ:ﬁuﬁhmaﬁuminﬂamué’rzﬁn'j'ﬁwmawﬁﬁm%mlﬂuwﬁﬂﬁa%mu
WHINUSHNITANEEY USENTANTTaETIATsuazRnaaTadEs0 ] ienadinansznuAaANEIN1SE
Tumaindundudszimemesinasmuines fzesssinAnine mwasm

6. AHLELIINNTSVINTNTWARBIVBIA5IHS (Liquidity Risk) Linarnnisfinasyulaisiansadining

wﬁ’nw%’ws‘fﬁamu"[mﬁlmﬂm‘ﬁmmzauLLaznﬂﬂiuixazLaawé’uaums NIDAAIANANNINENNBINWBYIINTT
& o o o o o o & o & o o o |
FDANENANNS NI NYASUAHIZE 8L HBIRINANIT AR LM AW ANIERITI9AUEIadINANTZNY
ABYAAINUIEAI Y
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WIMIUSIIANMAES UENIamsazfinsadenasulunasundnifaniwades uaziitowlanis
%amwmaam%ﬁﬂamﬂé’mﬁ"umi%amawmgammaanmnu

7. m'mL?;zlamnms%’uﬁﬁzﬁuﬁuamu (Settlement Risk) LiRI1NATNENZ12890155UF 192 ABLIH
AINBITNAHUANG NN IIFHIIA wazBumowlwnsgoaeiineiuszninenmewiitieados
WWINTIUSAITAHLEE u'%ﬁwaj"mm‘smaﬁmsmam%‘i%mﬂmiLLﬁwﬁﬁﬁé’ﬂumma”ﬂeuﬁmhn HI0M
snsuranitnaly ‘ﬂ'%alﬁmhnTuamﬂ'umaﬁumNng‘ﬁmEﬂ'ﬂﬁlﬁﬁmqﬂaamwmw%aa:a:mmmishm%u
wdausnsdaing 1 9 Lﬁ'a%’nmﬂmwﬂ&iawmnammmzammwmﬁmmﬂm'ﬁ'%’uﬁ’ﬁ:ﬁw,ﬁaﬂmi%’u%a
AUNILAINUITNERIN

8. ANNLABIIINMSARTATITE R (Default Risk) Lﬁmmnﬂamuﬁu‘[ammﬁ'uamuiumhaammm

nauwIImavUssmALazdanwAMadsssudasuaniUdenliioeniisosss 75 zaoyar1duacu
TusingUszing Jevinldnasuiainadesainnisianadisznizasgdyniaiodiinasianeussina

LY)

a

(Currency Swap) WAzH38AI1H15AK) AINELIAING1ITUOGAUNANITANLABITRLAZTIUSNITIUTINN

| = %

ANNEIN1TD N1 AREnARLa Ao U820 IRR Y IMIoEaoNAIE1S

a

WIINNUIAITANNLEES USENIANISAZIRONYING YU

o

UINSBEBANASIFENSNHAMATN

Y 3 )
9. AlaLdBeaInanswaniUauiuns1a19UsEIne (Foreign Exchange Rate Risk) L01A213H8697N
n1saawluaeyssina ﬁﬂﬁ”ﬂamuﬁmﬂmﬁmmnmsmﬁ'auvlmmqﬁumwhwizmﬂ Faifmaniade
199 1w A1aziAsugialan TadenngiwnioAsugiazaslssmanieg wleuianiaiwiasn1snse
wigsnwnenisideaaluuasuenyszng nsiferinlsAnte Husu

WWINUIATIATI N U%ﬁ’wfﬁ'ﬁlms%ﬁmimamu‘l%ﬁ@m%amaé'swﬁwLﬁaﬂaﬂﬁ’umwmﬁmﬁm
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A1eITsilenn1sInnIs Arsssaiengpuanalszlend wazAsssabenmenzidewniinamn

(4) Anldaneang liifinsasas 0.0107 sosyarmIndaugna

(5) lismAwentidezienanninduazaiossniensng Miiaguansgeienannsng
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FEAZLYANITAINY NSHENEY wazn1sianszynWusasnasnutlaa Qi vunu

U 30 QuUIBU 2566

@ s1wazeeANIaINY

YamMuNMAa % NAV
4 <
nanmmInenseninedululszma 70,793,161.79 2.88
Fuehn 70,793,161.79 2.88
< € v
nanninensenineaumalszmna 2,367,993,648.09 96.30
Uszmadmaunuasn
1A 2,332,032,174.35 94,84
aHIIvDI1ANIAT
Fuehn 35,961,473.74 1.46
dyandevisalanimn 104,797,300.88 426
Fyaniieasiudaswannlasu 104,797,300.88 4.26
= v a4
AUNTNENIDHUTUIU (84,620,230.99) (3.44)
yanMINBTUINE 2,458,963,879.77 1
NI IURYUIIUMIDINHYDINDINY 11.67%
o Gl a o & =)
‘iqﬂlagl,ﬂﬂﬂﬂ']‘iﬁ\‘ivqlu URNTIFITHU Laueln ﬁ‘iﬂﬁl‘i']ﬂ']‘iﬂ\‘i“r‘iuﬂ\‘ivqlu
NANVBIATIATS HAAWINTIAINAIA %NAV
(M ﬂmmmm%g‘lﬂmmma 1Imaigaalszmg 0.00 0.00
4 da v 22 a f e ae o L
@) asrasfinnmsiiinguinammnzdadaiy sinasmdye viousindunu dugeen gde givses 106,754,635.53 434
w w Wy
W3 U018 gadnyds nieyA1Teiu
1 " " v v ¥
(m asasfinsuavaNudodioaylududuiiannsoaiula (nvestment grade) 0.00 0.00
] v ' ' . ' o
(1) anasiliduduaiuuufeioss ludududnnduduiianaoamula (nvestment grade) 1138 0.00 0.00
" " ¥ 1 .
asansh lulafumsiaduduanuundede
@ anmsiinaania lunsumudszniranznssumsmiuamanui nu.87/2558 0.00 0.00
a o o Lo e . a - P
F1YASLLAYALALAUAUAIMNUILTDODYDIAITIATITILULKRINY L\‘iu&hﬂ #HIARIITIININU
o a d‘luﬁ s
‘nnamuamuﬁiau AUUI19Rn2
DAL DUAL '
o . i C d oA C A oA yam yan MmN
il5zian faon FUASUMHUA ANV UYEED  ANNULY¥E0 5z
L e 5 q L e s1mAaA
YIRS VBdneen/A sz
1. [durhnsnmsg JP MORGAN CHASE BANK N/A Aa3 35,961,473.74
2. [urhnswms 139 541NN e N/A AA+(tha) 3,857,892.29
s
3. [urhnsumsg FUA5 Inevdive $1ia N/A AA+(tha) 66,935,269.50
(IM131)

@ Famutuamuiugineyanmineauansvene S Fndansaal sLmsamuSHEUNINAT IS A1) (@) ML
k] k'] u k] L] k] E]

0.00%

v

naswilaia AU

39



seazdaanisasuludyandavesleni

iszandaan adwan munhifede JagUszasd  wemww % NAV  Jwasy  ailsananu
Ellﬂﬂﬁs\l}ﬂi’)ﬂ e m (net gain/loss)
&'ngapﬁé’n%af’fné’mma e
Yoy 51359 Siam Commercial Bank Pl AA+(tha)  floariuanmiies 1508616800  0.61%  75..2566  15.086,168.00
Ty le$135a Siam Commercial Bank Pel.  AA+(tha) 1104 fupmndes 2255192336 092%  71.A.2566  22,551,923.36
Fyaylo$135a Siam Commercial Bank Pl AA+(tha) 114 fummndes 422848563  -0.17%  T.A.2566  -4228485.63
fyamle$i35 Siam Commercial Bank Pel.  AA+(tha)  flesiumnmuides -507418276  -021%  79..2566  -5,074,182.76
Yoy 51359 Siam Commercial Bank Pl AA+(tha)  floarfuanmiies  -2255192.34  -0.09%  79.p.2566  -2.255192.34
fyamle$i35a Siam Commercial Bank Pel.  AA+(tha)  floeiumnmuides  -3,100889.46  -0.13%  79.0.2566  -3,100,889.46
Fyayle$135a Siam Commercial Bank Pl AA+(tha) 114 fupmndes 197329329 -008%  7H.A.2566  -1973,293.29
Yoy l03135A Siam Commercial Bank Pel.  AA+(tha)  Toafuanmides  -507,008.08  -0.02%  78.n.2566  -507,098.08
Fyayle$135a Siam Commercial Bank Pl AA+(tha) 114 fumndes 394658659  -0.16%  T.A.2566  -3,946,586.59
Yoy le51359 Siam Commercial Bank Pl AA+(tha)  floeriuanmuies -1.973.293.29  -0.08%  73.p.2566  -1.973,293.29
Foyale$135a  Krung Thai Bank Pel. AAA(ha)  foefunmundes 991475465  040%  8n.A.2566  9914,754.65
Ty le$135a Siam Commercial Bank Pl AA+(tha) 114 fummndes 116596074  005% 8 n.A. 2566 1,165,960.74
Yoy mle3i35A Siam Commercial Bank Pel.  AA+(tha)  Toaruanuides 70597547  0.03% 8 n.A.2566 705,975.47
Fyaylo$135a Siam Commercial Bank Pl AA+(tha) 114 fupmndes 12609509 001% 8 n.A. 2566 126,095.09
Yoy le3i35A Siam Commercial Bank Pel.  AA+(tha)  Toafuanmuies 187342640  0.08%  8n.A.2566  1,873,426.40
Fyayle$135a Siam Commercial Bank Pl AA+(tha) 114 fupmndes  3,137.09205  0.13%  8NA.2566  3,137,092.05
fyamle$i35 Siam Commercial Bank Pel.  AA+(tha)  foefumnmuiies 1243322332 051% 08282023 1243322332
Ty le5135A  Siam Commercial Bank Pel.  AA+(tha) 1104 SUATIABY 164648006 0.07%  10/30/2023 1,646,480.06
fyamlesi3iA Siam Commercial Bank Pl AA+(tha)  Tearumimuies 1311155722 0.53% 10302023 13,111,557.22
Ty le5135A TMBThanachart Bank Pel.  AA+(tha) 1104 fupIndes 940528046  038%  10/30/2023 9,405,280.46
Yoy 51359 Siam Commercial Bank Pl AA+(tha)  foasuanmuies  4,521,17498  0.18% 11272023 4,521,174.98
fyamle$i35 Siam Commercial Bank Pel.  AA+(tha)  flosiumnmuides 10,049778.16  041% 11272023 10,049,778.16
Yoy 51350 Siam Commercial Bank Pl AA+(tha)  floefuammniieq 12,144792.91  049%  12/182023  12,144,792.91
foyne3133A Kiatnakin Phatra Bank Ple. A fosfummuass  947,00887  0.04%  2W.A.2567 947,098.87
Fyayle$135a Siam Commercial Bank Pl AA+(tha) 114 fupmndes  1,897.490.55  0.08%  2W.A.2567  1,897.490.55
fyame$i35a Siam Commercial Bank Pel.  AA+(tha)  foefumnmuides  1,120698.11  0.05%  2W.A.2567  1,120,698.11
Ty le$135a Kasikorn Bank Pel. AA+(ha)  Teafummuides 426370028  0.17%  3W8.2567  4,263,700.28
fayy 51359 Siam Commercial Bank Pl AA+(tha)  foaruAnuides 107620008  0.04%  31.8.2567  1,076,200.08
foyle$135a Kasikorn Bank Pel. AA+(ha)  Teafummuides 77617941  0.03%  04/22/2024 776,179.41
fyayle$135@ Krung Thai Bank Pel. AAA(ha)  foefunmmndos  643267.02  0.03% 042212024 643,267.02
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A185U18N15INUAVAIINUIL BN aYaIFa1UUIRAUAUAIINUL TS

USUN N3dLSNHe 31N/

N3ALTNATT AN UIAI8NWIUTAINANITINOWAULATARASIEISHHILELNAIILALTZELE1I91WI% 8

owau Laei3nan AAA Faduduauinsingegm andls D Zaduduaudign laensnaisnitszeznalouas
o & 1 a & | Y oo o &

gnafiongaous 1 VFuly uazusazdyanwalfinnnananeso

AAA - BWAULASARGIER HAMEBIATNER USEUNiANaInsalunIsdiszaenilenazAuninsuly
narigege waslasunanszmuiaeninainnislfeuudamiegsia rsugia uazdouindondn,

AA - JAMaLEBIAININ USENRANEIRNsalwnsEszRenileuas Ak uaklunaeigenin wRaalasu
HaNIzNUIINNIsiUAERUUaINI9gsia tsugia uasfiwindandws anndnguauiRshanaglussau
AAA

A - fianudealuszausn vsenianuaIntsalunstiszranideawazAnduwaulunmsigs wsanalasu
nansznuaINNIsAewLUaInegsia tAsugia uasiowindanan s snnindusuinsinfiogluszhuge
na1

=] dl s a o =] o g [=] a U fdl
BBB - fAm11adesluszaulinnas usenimnainisalunisdiszaandeuazAwdusduluinmein
Weine uifinnnaganlnisanisiufsuwdainiegsia tAswgia wasdoandasdng anndn uazeiad
ANNENNIlBNNTEsEniTisawLeauiafisuiuawauLAsAnfiaglwszaugIndn

AUAULATARDNN AA f19 C 819HLATDINANIBUIN (+) W38aU (-) ABTIIY LNBTTLWAAITNLANAII2DY
AMNINIBIERAULATAANETwIzAUREIN
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A185U18N15INUAVAIINUIL BN aYaIFa1UUIRAUAUAIINUL TS

USEN Wnd 1snsed a1nm

Yo

AUAUANMNWILEDE05282817209A5181TAY  LUI AR

OUSIULASAMlUIZAUIAIYM (Investment Grade)

"AAA’ LLﬂmﬁﬁ:ﬁum’mﬁuﬁaﬁaﬁy’ugafgﬂ wazAAMdesifign finnuaansnlunisdiszaenideuas
Awduwswlwnarigega wasldsunansznuiasannainnisidenuamnegsia tAsugia uazfowindon
B4

‘AA’ UERITITZAUANWIL T agoNN wazHANNLEBIAININ AaaNnsalunsEnszaanidanas i
Susiwluinarigonnn wsanalasunansznuainnisildewulaimiegsia tAsugia uasdowindondng
NINNIRAULASARTIOENIZAU AAA

‘A uamsiieszauAMNLTaiiagonaziinaiessn anndiansalunisdiszaanilonazAwdwauln
naTige usisnalasunansznuannisiasuslaimiegsiae irsegie uazfowinaondn anniiduau
wwshnfagluszaugonin

'BBB’ wam9feszauANnudaiouwnatafiaisufisuiunaansilasunisdnduwauiigonin &
AnnEaanlunstiszaeniteuasAwdusulinarifiiisome uifinnuseulnisonisdswudamng
q3fia 1ATUgAY uazfawandondng annin uazanadanuaansalunisdissniiidenueasiofisudy
susuiAsfinfiogluszaugonin 5%ﬁULﬂiﬁmﬁLﬂ%5%ﬁULﬂ’iﬁﬁllﬁl’lqmi%ﬂEle?lE]ﬁET%ﬁULﬂiﬁl‘ﬂi%izﬁUﬂ’]
29N

OWAULATARABUEY (Support Ratings)
07 W NBUMNAUNISINBWAU NIZAU A-

2" IigUNAUNIIIREWAU N92AU BBB-
SWAULATAMINN AA 19 C 919HLATEIRNIEUIN (+) W30AU (-) ABYINE LNETIUBAAITNLANATIZDY
AMATNIBIEBAULASARNNE I WIEAULRE IR

q
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A185U18N15INUAVAIINUIL BN aYaIFa1UUIRAUAUAIINUL TS
uSEn HAnd snded (Uszinalne) d11in

[

JuAUAINULTaRasTezAuEIRIUUSTINA bNY

F1(tha)

waRsfeszAUANATNIINAUggATUNNTE TN eular R IRSIRNA BRI B BULTiB U U
foanasananiansnansing lulssmalneneldduiuansindeianelulsznadeimualnefing
Tnedusuanaidatoizaaulddmsudusuanainiaions A des “foefign” ioFeuLiien
fugpenasanstululszineaiiesdn uazlasunfudrasdmualiivasiaisnienisiduiioanniond
Uszrinlaesgurs lunsdififssduannindofoguiinfirsasfidydnual «+ wanoliifisuinandusy

14 a do
AIMHBILDOBNIATAWE

F2(tha)
wanefeszAuANNaasnlun1sdrsznaatonlanienisiumaiimuaatluszauivinelaie
Wisufisuiugoanasansnigwlulssmeienin ognelsfia seavzasanainidadosinanidoldens
Wisuiriunsdnlasunsinsusuanaidatefigini

F3(tha)
wamefszauAnaaansnlunsdssniimnaianlareinsasnsdwaafimuaatlussauisna
iawSeuifisuiugeenasaisiunionsnarstululssinaiennn agrolsia Anuainnsalunisdise
nisinanvzfaaliuiuennininluninanuudenndacluntsaulnssezduninnin
paE1sTlAsUnsIANsIRswEUTigendn
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A185U18N15INUAVAIINUIL BN aYaIFa1UUIRAUAUAIINUL TS

uSEn HAnd snded (Uszinalne) d11in

susiuanainiefassezandmsulssmalng

AAA (tha)

AAA uaasiiaszauAnai e fiatugegrasssuduanasdeionelulszinalng dedmualaefing
Tneduaumitanndafonaznavldiudwduniianidofofifiniiuides “doafign”
lawssuifisutiugaanasiansniannasaululszinalng uaslasunfudrezimualiiunnsiansne
naduiieannderussiulaesguna

AA (tha)

AN uamsReszAUATNR Ll fotugennidaiuSsuiieuiugaanasansniensansiuludssinalng
Tnesziuanadlafosnsnsansnienisduiwiaseindaanasaramsensaisniaui ledsunisen
E]u%ﬁ‘Uﬂ']’thL’]L%ﬂﬁE]%%Qﬂf!m%lmﬂi:mﬂvLﬂﬂLﬁﬁlﬁLgﬂﬁﬂﬁl

A (tha)

A uaReigszAuANa e faduguiaUieufisuiugosnaansnionsiansiwlulsznalng adnals
f5 nsiAeuuUazasaanunisnindaan nniaAsegitenafnansenudannaaIntsalunsdn s
TRERT9ANIABALTINTIA1TN ST WRE BEINNTRIE38 A LA5Un1sdRdusuanaidatialy
Ussinfigendn

BBB (tha)

'BBB’ wamvivszauANakidafodulnunanadiaiuieuiisuiugoanasanstululsznalng agnelsfia
faradululfinninauiewwlasmasdaunisaiviaan wnarsegiasfinanssnusaanaasn
Tunnadrseniblansemaimuaaizasnsasnieniadwmaidannniinsananidwildsunsdn
dusunnusdaiolulazinniigend

\nsastsdfiAsdmsulszinalng “tha” szgnszylineainsusuanminieionnausu tlauenmas
uANFAN9BaNIINNSIRsHAUAN NI EDTasEAUANG 1ASaIMHIE “+” 30 “-* praazgnazyliifana
RavnduAuAMNR LT ad S UUszINANI T WauansisanuzdaslaaSeufieuduanelususy
Anndaiadunan noi ﬁ]zv(,aiﬁn'li'izqé“fyﬁ’nmﬁﬁiaﬁwﬁanEi'nﬁw%’ué’uﬁumwﬂu%aﬁaﬁuﬁu
"AAA(tha)” N3BBWAUTAINTT “CCC(tha)” dmsususuanandatialuszeze
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A185U8N15IMDUAUATIAISVBITAIURINAUAUAINNLTBEE Moody’s

Aaa

'
=1

A5NENSNIASUNTIREUAUAIINULEDHS Aaa SRa I Ealiogenganlssuain Moody's USENEBENAT

a q

#198ANHEINNTIWNITTITERIgIN R

Aa

a9 v v o o o4 o ' av v o o o -
n31asNlESUNISIRaRAUAINILEDHD Aa upnAsaINATIEISAlESUNISIRgRAUA N EBTogege
Weaainias uSengaanasiasiAaaInTalunsdnszrhgonnn

A

nI1asrilesunIsdRgusuANwITalio A 9nalasunansznuainnisilieuwutainiegsia tisugha
wazfowsnaanlunisavninninguilasunisinausuanaindaiiogendt edislsifusungoanns
fsgomedimnnaINsalunsdnsenitge

Baa

ATIENTATLASUNSIRswAuANN e fe Baa fiATaUsandenaanmas adnelsfiinsdsuudaimie
g3fia tATegia wazfowndoaluneau fuwalindnasvinldanaannsalunisdrszniizasuidngoon
RMBRFRIEEN

Ba

RINEIITLASUNsRsuAUANELEete Ba finnadululafgiensaisezldlasunisdrsenittes
nimasflasunsndusuanasdeiieluszausinit adndlsfifiusngeannaisfinnadesain
analiuinanlunisdiiingsia m3dn uaznsidswulamiaAsygie feanadeualiusdngaanasn
snslaianansadisznitls

B

paraaniilasunisdnauiuanavndaie B farnadululdigionsnaseslaldsunisdisenii
a1nninsansilasunisinsusuanainiofia Ba uduiengaannanaisfonefinnnaainisalunig
F1sznitogluiagin nobn1sAeuuuamiagsia n1siin uaziasugialueay fuwalinazaanon
AMNEN130TUN3T1520E naAMaatlalunsdsznituasgnnt

gUAULATAAIIN Aa 019 C 819RELAY 1, 2 LAz 3 ABYINEY LNBTTUWNAIIHLANGIIZDIAMATNIBIE UG
wshaneluszauiieani
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A185U8N15IMDUAUATIAISVBITAIURINAUAUAINNLTBEE Moody’s

Short-Term Bank Deposit Ratings
N3RS WAV HEINEUIANTTE LT UIDISUIAITNINLE LA8 Moody’s

o o

Moody’s laaanualudgninnannsalunsdnszAwindinaasswin1switisd foh

P-1
SWIAITNINLETNLASUNITIROWAULATAAT P-1 E17SULIWH1NTH NAOTUSAUNINAIULATARNANIN
AADAIBHAIINAINITONUIILNTININTBNITANT2N1T2H WA T BT AW RTZHLLIA M ANIZEN

p-2
SUIATSNIRATNLASUNITIADUAULATHAN P-2 AIMSUIHE NI HADIUEAMNINAIULATHANE WazH
ANEIN15ONLEILNT9 N385 152w NST s AR LA AN ZE N

P-3
sWIASHHYENLATUNISIRaUAULASART P-3 dnsududinuuaziianiuzamnInewashnluszsaud
gansule wazimnuaIn1saNieenasani1sdnszn1seineinszezawnieluwainunzas

NP
SWIATWIREENLESUNITIRSUAY “Not Prime” d1WSUTUAINUW JRMAINATARAIMTOWINIIaUASH
AN LWL BAMNEINITO IWA15E152 A5 3 nHNTE ez dwA18 T I AN NS AN

v
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A125U18N1SANAUAUASIAISVAIAA1UUINDUAUAINNLYANE Standard & Poor’s
AAA
AI1E1SNASUNITIADWAUANNIL LT T AAA HANULEDTagINgATLASUIIN Standard & Poor's USWh

a q

HoanasansiANNaIa1salunsdsenigengn

AA

a9 v o o o (== ' a9 was v o o rood A
n31asnlEsuNIsIRguAUATNULAalia AA uENANAINATIETSTLASUNISIRgwAUA AL TR Togegn
Weainwas USENEaaNATIENSRAMNEINITALWAITENSERIEININ

A

nI1asrilesunIsdRgusuANwITalio A 9nalasunansznuainnisilieuwutainiegsia tisugha
wazFowdnaanlunisauninninganlasunisdngusuanuwndaiagonit egelsiausungoannsi
f1389AfimNEINsnTNNTE Tz g

BBB

AIIE1IART lASUNSIRawAUAT LT BBB AAaUaandenasunals addlsAAns et
n19g3fa rsugia wazduwandoaluniau fumilindiaziliansaiansnlunisdiszniiesusing
28NATIHTARAY

BB

A3 IASUNseRswAUAN AL Eede BB Sradululsfidiensansezldlasunisdrsenittos
nimansflasunssndusuaasdeiieluszdusinit adnelsffusdngoanasansiinnmdesain
analiuinanlunisdiiingsia Msdn uaznswdewuamiaAsvgie feanadeualiusdngaanasn
snslaianansadisznitls

B

paraaniilasun1sdnauiuanavndaie B faradululdigionsnaiseslaldsunisdiszni
a1nninsansilasunisdnsuiuanaiiatio BB wiuungaannstatsdinefinnnaaiansnlunig
F1sznitogluiagin nobn1sAeuuuamiagsia n1siin uaziasugialueay fuwalinazaanon
AMNEN13TUNN3T 52N naAaadlalunsEnssnikaasgnnit

IWAULATAAAN AA §19 CCC 819RLASEINNIBUIN (+) ¥388U (-) AEYNE LNBIIUWNAITNLANATIADY
AMNINIBIERAULATAANETwIzAUREIN
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N3TanILaINUAIY nsNG553USENUTIR

FRINWAINIT0 B MIHIBRINABINDINWIHAIUNTNETTHUTARETR nIoTiFeninnsnsssiuszindinaiy
nsasyulaniendsnisiaueanensousn lasfndaruuivnlszindin nio Munundawreninysziu
FAnfiuenuszindiniinwn noi Mstememireamuaiunsasssiusziniinetafitadinun wazis
Ufuifuanseluannstenenasyuiiesadiaiien gaouidensusssiiszindinaunisasyuionns
Anw131gazidenluanansusznauni1sae2ainsnessiUssiuiinniun1sasnunananawla wazusun
Ui:ﬁ'u?ﬁmmwﬂ?ﬁ'S'mi%amEm»i,:]Elamw,muvlaiLﬂﬂLma%agqﬁawmgamu (omnibus account)
U%ﬁ'ﬂsﬁ'ﬂmiﬂammﬁwSﬁﬂzanL?{ﬂmislﬁu%nﬁﬁl,ﬁmimﬁ'umNﬁiiﬁﬂizﬁ’u%mmumiamu (Unit-
Linked Life Policy) 16l 195 u36ndnmsazudslrigianiieamunsuamsinadinios 30 3% lneauszna
inwnnadulzsizasuivndans

ar‘hﬁumLﬁmﬁ'ums%amzmﬁwamumunwsssafﬂizﬁ'ufu'ﬁmumﬁ Feonasinisulasundasle
a

]
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Uy dausn
Tumi%amwﬂmamumuniuﬁiiﬁﬂszﬁuﬁﬁmﬁu USunIans LA nuAYaAIIwA1289015RIdD NI
A9Y% HAAIUAIIBINITANYAUNUIEAIN b aiaﬂ"mmﬂamummﬁahﬁ'ﬁg%ifuﬁﬂ agn9lsAaN wuuUsein
da a1 d d o o P o o wa 1 vs o P ) o
FINAIUNITAIN G wanLnsmlaanuﬂ'mﬁﬁwiznwﬂgna'ﬂmﬂamummatﬂ,ﬁﬂ'ﬂﬁmmwﬁﬁuﬂiznuvlm
L% ANSLIBABNTNGTTH Ltazaﬁﬁ'ﬂEiuﬂwsﬁﬂﬁa%mﬂamu \RaNdREIBNITAINUULARZNDINYK N152D
ﬁ'mﬂ5Emnao‘wqumaTm”ﬂiNﬁsiﬂﬂi:ﬁ’uﬁﬁmmumiamu %muuﬂizﬁ'uﬁ%mmumiamuﬁﬁﬁiﬂﬁ’ﬁiwﬂ
a o o o o da | | YY) @, o v & o o o dao ad v o o
vAgagaenunInessilszindda 1w An1UseiwAe 1w A9k USenUseiudinatafdanirnalwisas
YARIUAIZBINITHIZONWILAINY YAATTWAIIBINITHIAIEAY INWIBHNIRINUTBAIIBINITAIZIEAK
yarrkIeasuAasluiniTusn uasdrwiunwigasnuwaarieludndausl dee1auansisainnisie
| 1 o { & o da v o o |
P1ENWILAIN WL REIDE0LFE HINuNZanIneIINUTEARITARIUNITAIBEINITOANBIIBATMUARINGT?

o mataunlanszylilunsnessed uazniaonaisusznaunisaendayinlaeusendssiuiin

(2) NSLAKBIIENHILAINUAIUNTNETTNUTEAUTT6

HawaIN1I0ZonbIgasnuzainaewlngUuuunsusssiusziudinniun1sasyuiwusenUszindia

'
aad -
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