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s198e UszItimsdne Uszaun1salnnsviey

- Bachelor of Science in - fPegann1snan d1gdnnN1INB AT
Industrial Engineering, Purdue a151%, UAA. nanstne I70m
University, - WNTATIZHNTITAINY EN8TANITNBIYIAT
United States 8199w, Uaa. nanslne d11in

343 taeld - MSc in Finance - gann1snawaqld dhedanisnasnuns
Lancaster University, 8191w, Uaa. nanslne d11in
United Kingdom - §ARN15N8INK H18IANITNBINWATIHIT
- USuam3 N, Uaa. ndnslneg 1A
AzWIdgeRaRsLAzNTURNE | - dEiediRnianeyu dedan1Inesy g
AMATIINTEWIAITUAZNISEH, | §191W, Uas. ndnslne 1R
IRININTUNNINGAY - BNIATIZRNITAIYB H8IANITNBINWAT

8191w, Uaa. ndnsbne 1A

HaINuaINII0nI1eagInn1INasnud1saaiain e Website: www.kasikornasset.com

HwiNsuiinyay

UIHANSARNITNDINWATIETY Y
asnuludygrdenediminierfisyszAndaiwnisuinisnisasmu (Snsuginnisnasyuis
Derivative License)

Anw SiAsnzrinisasy Ussiiivgarn dmua uazdsudewnagnsnisasyulunanninguszian

51197 dnsunaswnelan1sinnszesusun Ivdenraasiuan1Inisol

18P AUUAYUNITIENIDIUTIAUNUIIAINY

swIANsNANTIng d1im (Wn12w) Ins. 02-888-8888

sw1AsAalA $1Am (8nn2n) Ing. 02-633-6000, 02-080-6000
SWIANTNANSINEEUIIR 1R (NK12%) INns. 1558 NA #9

SWIANSLAKA WaA L 31AR (Wn1En) Ins. 02-359-0000
swIANS0aNAK 1N5.1115

swiAsleddd (Ine) d1im (ww1zw) Ins. 02-629-5588

USun laelnedsziudin $10m (w12w) Ins. 02-274-9400
vsunnannswe deaus 310m ns. 02-820-0100

USUNAANNINE Lguuen (Ussinelng) d1im (annaw) Ins. 02-658-5050
USUNWANNINEIAN1INBIYW 96Y1 311R In3. 02-207-2100
Usdmannindwensindameniaeacmu Anluin 9100 ns. 02-026-5100
u%ﬁ’w%é’nw%’wé’mwﬁw%amsmmﬂamu Islutiag d11m Ins. 02-107-1860
UEn nannindwiensindozneniiaeacu 1288 RawaUs 1in Tns. 02-250-7907-9
U3unwannsng nyalne 1Bndause §11im Ins. 02-695-5555

USWnmanniwg nyers §11im (i) Ins. 02-659-7000
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http://www.kasikornasset.com/

o

" U3dnnannswe neAs Wawln $1AR (8nnan) Ins. 02-081-2000, 02-638-5000

q

T o

" Sdnuannswg ndnslne 91im (annan) Ins. 02-696-0000, 02-796-0000
" y3dnnannswg tResfwiAndns 41im (ww1zw) Ins. 02-305-9000
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o dd g
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cdd a 3
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¢ ddd o a
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" USUnnannSWE wie $1Am (annaw) Ins. 02-205-7000

" y3unnannsng lwek vari lagdw $1im ns. 02-095-89990

" 3dnuannswg Wsiudn d1im Ins. o2-697-3700

" y3dnnannswd Wsiwde 1255 910 (avinaw) Ins. 02-646-9650

" y3dnnannswg Wadd (Uszindlne) d1im (wn1zw) Ins. 02-635-1700, 02-268-0999
" USUMnANNSNE wesdu wismues sk (unngu) Tns. 02-660-6688

" y3dnnannsneg glad tadiBew (Useindlne) $11m (annau) Ing. 02-659-8000
" U3dnnannswg uans waus 1and 91in (wn1aw) ns. 02-352-5100

. U%ﬁ’ﬂﬂﬁ’ﬂﬂ%t‘l’%ﬁﬁlﬁﬁﬂ%@ﬂﬂsrm'b’atlam% 1188 10 11m Ins. 02-861-5508
" SunuannIwg neawsn (Uszndlne) $1nm Ins. 02-009-8888

" ySdnnannswg anslerd (Uszinalne) 910w (wvnaw) Ins. 02-088-9797

" ySunnannswe Sulwaayt ond 91w Ins. 02-949-1000

" ySdnnannsweg aide wad 3im Ins. 02-680-1111, 02-680-1000

" ySunuannswe 1o 3 lnavea s1im (annan) Ins. 02-658-5800

" ySunnanniwdg lasn §1im (annzw) Ins. 02-080-2888

" USUnmAnnSngIanInem wasdn nisnues d1in Tns. 02-660-6666

" UIunwannIwgannisnaeyw Bndause $11m Ins. 02-030-3730

" USdnmdnnindwensindeaneniieacmu wosiaws 1388 9100 ns. 1240 A 8
sefagaiuayunismeniasudefumieamusonanienainiaiudswuadldluniends
wienzifouzasnasny : uNe. swIAINANIINe Ins. 0 2470 1976-83
dauanauszlows : swinisinewdiad d1ie (anizu) Ins. 0 2544 3935-7
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é’ms'lai’aumsmnu‘luga:’aann%’wsi'ﬁuﬂ%ag:ﬁ'sumﬁw‘lmwnﬁa (single entity limit)

e (hedging)

- msasuludndinniansiansiieurinGudinaas aonulaiin 30882 20

swimsndgglulssmafifiduauanavndoioadly

dusufiaansaasuls

- msasulseansasgeen,/gaagnlwlssmais aonulaiin spEaz 10

susuanaindafooglusuiuiainsnamule

- msasyuluniie CIs aonulaiin sp88z 10

- msasmwluasiansguiaanadendozneln SET aonulaiin sp8az 10 W38

WNDIRTIENT AUl

benchmark + 5%
WEMABATIIAGININ

é’m’na"mm‘saavguﬁﬁ'm'azumung;uﬁami (group limit)

- nsasnulunswdaurasngaianislanguianisniis ‘ aonulaiin ‘ Je8aT 25

é’smdmmsamuﬁF‘iquumwﬂssmnw%'mfﬁu (product limit)

- N13YNgINTIN reverse repo o ulaiifiv SpEaz 25

- N137193N33N securities lending o wlaiifiv Sa88e 25

- nsasnuluasiansilaldaanzdewdeneln SeT / HINUIINTW sp8az 15

asa1sfildladozeaglunszaudorenanningdnsy TaitAn

dmsugaegwinluaes SET / as1ansnih msnansianii

N ffidusuAnavdeiiozasnsnansuaz miogaann

miﬁ'm:hﬁmmimamuv[ﬁ (non-investment

grade/unrated) (total SIP)

- nsasnuluriie CIS o ulaifin Saeaz 20

- nsasnuluriag property o ulaifin S088 15

- M3¥NgINTIH derivatives HimgUszasAIanIsanAN | aeywlaliin yaAAaLdeefifiag

- N13¥1N§3n33W derivatives nRldiNan1sanRNLEE
(non-hedging)

global exposure limit

Inesnalsiifiss 100% 289 NAV

nifﬁnammwvlaiﬂnﬁammmuﬁ’uﬁau

3116 net exposure ﬁLﬁm’mm‘samﬂu derivatives

snssaumsasnuiinuiannauiidiulsidalufionisiiamu (concentration limit)

CIS 7 infra / property

- msasmuluiwsesuvnaelaeniis o ulaiiin Jaeas 25

- msasulussansniuazasansfoiioguaasgaan | asyulsifin 1 1u 3 2oeyaAMitdunIonIsEu

s1elasenig (financial liability) 289§paNMAI1815918
Wb

- nsaenuluniae CIS / infra / property o ulaiiin 1 T3 3 20931 IUNWIE
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H5 19 ARIAN LT TILNIHN m‘ﬁL'%'alnLﬁ‘umng"%aﬂ%ag"ﬁaﬂﬁwamuw%anamusm

YBITDUITLLLIAGIUGTUN 1 Bla1AN D9IuN 30 Auegeu WWuszeziian 3 U daunas

sremsMSenAY ansmalasenis® | BSeniuase® | Seaiua3e® | Senfiuase®
iU 63/64 iU 64/65 iU 65/66
1. ﬂ'ﬂﬁ'ﬂi’lﬂﬁt‘%amﬁumnnamusw(” (SaeazvasyaANsWERUgNG)®
1.1 ArsssatilonnazAlddngsInnanam
fuszananisle
" A533NENN1TIRANTT Taitin 3.2100 Aad 2.01 2.01 2.01
" ArsssubengpuanaUszlend Taitin 0.2675 Aol 0.03 0.03 0.03
" Asssuienwienzideunioeamy | ifiv 0.3210 sal 0.08 0.08 0.08
1.2 ArsssatilnnazAlddngsInnanam AINTIT8939
Auszananislaile’ Wil llLfin 1.07 sl
" anlawanludsiauemevsiieasu |t 1.07 20951W3% - - -
ASausn WuyuaaslAsenis
" Alaum e naaneerwIeY Tsivin 1.07 salzes - - -
AIUASILTN YAANINIRUgNE
" Apg9daulnd ANTianea5e 0.01 0.01 0.01
B A1595HBENUSNISEWIANS AINTIT8939 - - 0.02
n aldsrenBnendenn o fsne ANTII893¢ - - 0.01
" Anldenegug ANTiIN8959 0.01 0.01 0.00
sanAsIINLTlaNuazAldTe oA TaivAiu 3.7450 sial 2.14 2.14 2.16
Alddelunisaemensanning ANTI918959 0.70 0.39 0.34
2. rah‘l?i'ai'mﬁﬁ'nfmlmemn@‘%an%ag“ﬁanﬁwamu“) (%’aﬂawaagam%ama)
2.1 AN5IINLIHENNI52NE Tslvin 2.00 1.00 1.00 1.00
2.2 AsssHTlennIsSUdaAY Tslvin 2.00 BNLI% 8ALI% #ALI%

1 =1 Ll d‘ 1 1 s 1 =1 s g =] U a U =1
2.3 Agsandenlunsduildewniieamu | iinusAisssufienn1ssudeAuzasnasusunig nieAsssiiennisee
28INBIHUAIBNII UaIUFATHTILAZINT

3. Algaeivinlnenssnddensadianiieacmu (mufidrease)

3.1 ﬂlﬂﬁ‘ﬁmﬁﬁl&lﬂ’]i‘[a%%ﬂ'}ﬂmn% BRININWIENLDLWATAA
3.2 A155TNLBENNITaaNENENTLERIANS 1 BRIINWIENLU LWATAE
NIILAIN I
3.3 AgTINLHENNITHNIUAIN U Feade 963IMFITUNITRIRANYA
MR

1 L7l dl l:: ey 1 Y a o s ‘:i 1 a
3.4 Aldeneduny Nftenieasmuzaliuien SRINAINNTIET9

amn1s wiawrenzidensiwnsldgtone

asnwlunsdifivrewonnitaainnsdiuns

(1) vs¥ndanisenaiinensiAsssiienniarldineninanile Inelaifinsosss 5 2asensiA1assHTennse
AldanezassaussezaNgaunias 1 UnuusiunuSdninnisSeniiuaAtsssuiienvisaaldnenina Nz
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(2) AssniigauasAldinedudnsfisanniSyanfiaugs

(3) HARININIAUNINNAZDINDINY ANYARTMHAUNIANA Mot yaAmMBEuNImaalisinivAasssfiennisinnis
Aressnitendpuanalszlordt uazAasssiflenwienzilownieamu

' ' -1 o W e ! ' - & o @
(4) 1N51Nﬂ7%78ﬂ%1ﬁﬂﬂ7ﬂﬁaﬂﬂi?‘lEJLLﬁzﬂ'lﬁ‘jﬁNLﬁEJNﬁl’N"J AARAWIINITTBABRANNINE

AMEnINTaTIenanNNINg AouEIUN 1 AAIAN 2565 H9IUN 30 NUBIEY 2566

. 4 ANIEHYEY BR18IY

AUAY %o . y

(um) ATUIYRUN
1 |uS¥nuanning ndnsine $10R (Annaw) 625,151.32 21.92%
2 |USUNHANTNING LNTAWIABANS 9116 (NR12W) 382,947.00 13.43%
3 |[USunnannswg Umadn 40e (aran) 253,118.24 8.88%
4 |USUNAANNTNG 5UZIR 9100 (NATW) 159,950.30 5.61%
5 |uSunnanniwg gled (Uszmalne) $11in 136,441.18 4.78%
6 |uS¥n wanning dded-Flawdnd (Usznalne) s 134,467.53 4.72%
7 |uSvnwannsng 3smesy (Uszmelne) s11m 132,787.12 4.66%
8 |uSunuannindunmamas (Uszndlne) d11n 126,899.21 4.45%
9 |uSunnanniwg Wwde 1255 s11Am (amau) 122,545.96 4.30%
10 |uS¥nnannswg winasunn (Usendlne) s1dm 121,359.87 4.26%
1 |8u 656,090.07 23.01%
39 2,851,757.80 100.00%
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- CG Scoring
® 51gaziEAn AU il 2565 (%) YBAMFUTIAARIA % NAV
nanninavianindgdululszma 794,457,054.94 101.23
Hiuenii uaznad
sanzdisulunarandnning 4

v
L. ABUHIY LH 8 L6 48 4 3539062500 451
vua.alen H A8 648 46 1523035200 1.94
vua. deInavaaind O 0 6 4 46 33,431,748.00 4.26
V1A, BuidEng avilauaad H 40 AL A 1875065000 2.39
e, T TuFIma efrladu - 25,427,325.00 3.24
malulaBnsaumanazmadoas
vy, wuiim AbdA 16,643,880.00 2.12
Sudnddnnseiind
vua.ann lulasdidninsiing O 0 64 46  9781,800.00 1.25
wasnuuazanmialiaa
vua.am3 1Tnuden s Wil H D AL 6 14,683,760.00 1.87
_Fouazdaiani
v3ile H DAL L 648905600 0.83
V1. 535 Sad AbdA 9,966,760.00 127
vua.wmaf Filmbnd nfil &b 648 48 13461,000.00 1.72
vy, uwau 1 e O 0 6 4 6 30651,693.60 3.91
Aunuuazvianning
ViR Anarendaia AbLLA 15,389,358.00 1.96
v aaR nesilarsdu AbbsA 15,073,650.00 1.92
v, winaIne uatlnea H DAL L 1097280000 1.40
UiEnUTnsAuning njammnaiyd H1ia i) &0 6 4 6 1538460000 1.96
vnsindnde AAAA §,236,800.00 1.0
o mnsuaziade i
un. Insgiiiou nfd LB LAL A 406725000 0.52
v, By Aefladu AhBAA 788851000 1.01
vl AAAA 19,835,800.00 2.53
UiE 83w 3 rda @) HH L6846 2241792000 2.86
Vi 59 Tnsead nful AbdA 28,181,700.00 3.59
v19.015 ueud 1 v Frmans H DA AL A 2782924000 3.55
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Fufi 30 fiueneu 2566 (Aa)

@ H18az1BEANIAMY

CG Scoring
il 2565 () yaRenuNARaIA
-MIUVNG
A, Tsamenmnanszanm LH A L84 654632000
LY. 19090 U gadiinea AbLAA 4,318,240.00
-m3vieilrauazduminms
v, Trasudunianamn H B A6 4646 2338250000
uya.A 1313 nju ALAA 17,096,970.00
4ndn
vysealewad L84 8,015,625.00
-3msiuninnaa¥hia
w3 Tu-1ne Buiilets ABAAD 953818000
VNI H B A6 4646  22301,760.00
Sannadmiuning
vuv.ounz Aastadu H D AHAL DL 3673088160
vreN (Ineuaud) O 0 A4 4  18661,700.00
v, 190 woaam novlaiisdu H D AHL A 1548807000
v Auuaueve ooty H B AL A 4050585000
UY. fAM1de H DAL A 509585250
“uduazladading
v ded St O 0 6 4 .6  11,607,99.00
uua. niwiia la Tadadnd LH 84848 45 824,893.30
V9. 19130 19301 L8 6 48 46 1130623080
vu.msdunzanm ALbLA 24,339,120.00
EIATE]
221110 lama H 8 6848 1356412500
uya.anysel udanud malulad OH 0 640 46 824642000
Aaananningidue'le
vua.dwmai vhim AbbhH 624,341.60
vyanawef alaa - 1,042,687.50
v Aesilastu - 6,707,200.00
vu3.01vhnes g LA A 17,616,090.00
vua.ugia nfll L 0 6 4 46 1940625000
vy, 0.5, Aavgiad L0 648468 343777600
Vua. Asnamanil AbLdAA 30,689,100.00
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1.02

1.22

2.84

1.48
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1.44

0.08
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TgazdIANITAINY MsHENEuLasNIsiauAsEyNNUYaInasnuLlaLA Mid Small Cap Hunu

Fufi 30 fiueneu 2566 (Aa)

- CG Scoring
@ s1wazieaamsanu 1l 2565 (%) YAMAWTINAGIA % NAV
uehn 32,176,604.04 4.10
aunSndndoniiguan (9,635,287.97) (1.23)
yadmindauans 784.821,766.97 UM
SRIEIUHYUTEUMIAINUVBINBINY 119.00%

(*) ADE1NY Corporate Governance Scoring tifa "cc Scoring”
- = = = Sa o a = w o om L
CG Sconng ﬂ'EIf'I'I‘a"?lﬂHﬁlf‘l"l‘a'ﬂ"lﬂ‘].lﬂLL'?'Iﬂilﬂ"l‘a"’:']'f—"l“'EI~ﬁ.|i‘hl’l"lil'F"Iﬂﬁ!llEl‘u‘l‘l"lﬁli'FIE.Iﬁ‘l.l"l'F'I‘lJﬁﬂlﬁ'ﬁilﬂi‘l’muﬂ'i‘iﬂﬂﬁ‘ﬂiﬂ“ﬂ lng ("IOD")

3o 3 ig 5 . = . -1
Tngnsaulunsfinsauaziminns Hazuuuildhdl 2565 wisaondy s winadsdalal

Lo -
1. AnEveRna Y 15%
o ozasy p B W 1 | s
2. mylgjifdennaviuadaniniiauiu 10%
w_ o S Sl p Aol
3. mImianawnnue e dEe 20%
4. m3itlamed ayanazANullTsla 20%
5. ANNIUARTIUUDIAMENTINMT 35%

o L A qu,cil.li-l ' R &2 o 8 a4 a e
Tﬂﬂ IOD 22 IA TN T T 1ETDRWIZLTENN .ﬁﬂﬁuuuﬂgiuiﬁﬂﬂ SR AU 11] B3 3 ﬂf!'”ﬂﬂ AT RUNNT LA AT
g a =+ = ' 3 '
TﬂEﬂﬂj‘ﬁrﬁgﬁﬂ‘ﬂmﬂ’luﬂ’li’ldﬂﬁﬂﬂnﬂ’ldﬂ’ld

FIIAIM Fayanual AU
SCORE EKange Number of Logo

90-100 A A -& Q A Ain
80-89 A A A A A
70-79 A A A A

60-69 A A avialy
50-59 ﬁ MM

f1n 50 No logo given N/A
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YeNAV

- o o 4 ad
i'ma%aﬂmmiamﬂummﬁﬁu wiuel N K3aMIIFISNIRUNINU
NOUVBIATIATS yaMATIMANA
(M A1AIAATE Ineuazanmsmaiziialszmea 0.00
< da o L X D R g, 3 D
@) anasismiingineanzdanaty snamsndyd vieuiimGuny dudoen ddsie fivses 32,176,604.04
Bla a8 o oA Yl -
fAiuenia fadnvids viefmUsziu
da [ T T Ty ¥
@) Anaiiduduamnii¥etioadlududniiannioamulA Gnvestment srade) 0.00
Saa w o s e B e omowod [ .
(1 ananfinduduamnivyeioeg ludududmnhiduduiianniaainu 1A Govestment grade) Hia 0.00
Sy oy e 2 m om A A
AT i laiumadrduduannityens
i Wiasunwlszmanaznisumsmiunamnui nu.s7/25ss 0.00
ad
UNINY

@) Anashillguaula
s19aLLdgALAZaUAUAINNUILTBNaYaIRNSIAITILHINE RN BSamns1a5Naw

DUAY

o da da v s
wnaanumvguwsaulmﬂuswmq
PUAL
w u . TS o 1 =
Hoan AUATUNMHHA ANHUIYaDD ANANYa 0 w
= o+ . i
VDN IIAS mﬂaeﬂﬂﬂfﬂlﬂ'ﬁzﬂu
N/A AA+(tha)

1l3z1am
1. [@urhasuas V. 5NN Ine
5113 Inealvd $17a N/A AA+(tha)

5
2. duehnsuiang
(W1
L . n w
wr 1 = ar T 1 s ooy = oo A ar ]_lgﬂl = s T o
.E‘lﬂﬂ'?'i.!!iimﬂ'l';mﬂ.l‘llgfdﬂﬂﬂuﬁﬂ'ITI‘E'NEIE'I"I.!q‘l"lﬁEU'E'NﬂBQi‘_!HTI]J‘IHﬂ'iIﬂﬂWﬂi AHUHUNTTAINHIHILNANATIATT A3 (1) tmny

0.00

4.10

0.00

0.00

0.00

uamAIN
AR
NMaaia

184.951.00

11,991,653.04

0.00%
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A185U18N15INAUAVAIINUIL BN aYaIda1UUIRAUAUAIINUL TS

USHEN N3dLSNHe 31N/

n3asnAl AT AN Ul NWILERINANISIABWAULATARASIE1TRHIZESNATILAZITELE1IT 1IN 8

aweiu laeisnann AAA Zaludunuinsingegn aulls D o luduaudign lnensiaisnitssaznalouas
o & | - 1 Y oo -1

g1afiangaous 1 YFuly uasusazdyanwalfinnnananeeo

AAA - BUAULASARGIFR HANMABEINge SEniianaaiasalwnisdiszaenileuasAwiuaul
narigege waslasunansznuioeninainnisileuudaimnegsia rsugie uazfoindondus

AA - ARNNLEBIAININ USENHRANEIRIsalunIsE sz aenidawasAwinaulninarigenin wAana
TasunansznuannIsUisuuaimiegsia tsugia wasiowinaaadus anndtdununsinioglv
FEAU AAA

A - fanadealuszaus vsendanuaansalunisinszaendeuazAwlnswlunnigs uasnalssu
nansznuaInMIsaewilamIegsia tAsugia uasiowanaandunsg nnnirduauirshnfiogluszaugs
N1

[ dl s a o =] o g = a U fdl
BBB - #AatFesluszautinnans vsuniimnuainisalunisdiszaanideuazAuduswluinmein
Wesne widAnganlnisanisdewuuaimniegsie irsugia uazdowindandnyg a1nndn uazenadl
AN IBNNIEsznbNdautenulafisunuauauiAsAnfiagluszaugonin

AWAULATARINN AA £ C 813fLATAINNIEUIN (+) WInau (-) Aa¥INg LNEITLWAAITHLANGIIZDY
AMAINIBIEUEULATARNETuss AUk
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A185U18N15INAUAVAIINUIL BN aYaIda1UUIRAUAUAIINUL TS

a o o o g '3 o Qs
USuN Wnd Lsnsed 91nA

[

AWAUAINWILED D52 8Z812209A91E15H WU LARIM

SUAULATARALUIZAUWIAINY (Investment Grade)

"AAA’ LLamﬁaizﬁumwmlﬁaﬁaﬁyﬂgaqrﬂ wazfimnadesinfign finusnansnlunisdnsznanideuas
Awdndnluinnrigege wazldsunansznuiasninainnisildenutamiegsia tAsugha uas
fouandanan,

‘AN LARSTITEAUAMNB I ERTogaNIn LazfiAaEeIAINNN JANaINIsnlnnsdszaandanaz A
Jusiulwnarigeann uienalasunansznuainnisidisusdaimiegsiia isugia uazfowindondng
NNNIBRAULATARNa Ll AU AAA

‘A uanafioszauANBIaiagiuazfinadecsi SanadnnsalwnnsdisaandeuasAwdwawlne
newrige usianalesunansznuaInnsiUiswuUaimiegsia wswgie uazfiindonan nnninduey
wnshnfagluszaugni

'BBB’ wamsieszAuAnndaioUiunaafioisuifieu funsasfilasunisdnduiuiigendi §
ANnaN1salunsTnszaeniteuazAniusulunariifeme widanadenlnidenisudeuwulas
n19g37ia tAswgAa uazdsandandng snni wazenafianaaansnlundnszniidenuoanie
\WisududwauiAsiiniiagluseiugendn é’uﬁumsﬁmﬁﬁ]ué’uﬁuLﬂiﬁm&fnqwiun&jmmé’uﬁmﬂiﬁmiu
FTAUMIRIN Y

WA ULATARAKUFYY (Support Ratings)
‘1’ W BUWINAUNISIRD AU NTERU A-

2’ L ABUWINAUNISINDWAU NS2AU BBB-

JWAULASARATIN AA 19 C 819HLATEINNIBUIN (+) ¥I8AU (-) ABYINE LNBTILWIAITNLANGTNZDY
AMAINIBIEUEULATARNTeTusT AU
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A185U18N15INAUAVAIINUIL BN aYaIda1UUIRAUAUAIINUL TS
uSEn HAnd snded (Uszinalne) d11in

v

SuAUANUL TR DIz aT A RN UUIZINA INY

F1(tha)

uansfoszauANENIINaRgIgRlunIsEsEnaNT el sae IR I IR I NiTBALBIUT B UL TIEU
fugaanasansniansnansing ludssnalneneldsusuanainiefonelulssmadeinualas
And lnsdusuaraingedoheznaulidmsususuanaindaien finnudes “sipefign” Lilo
Wisuifeuiugeannsanstululssmmienin waslnsunfudrazimualiiuasia1snienissu
panniamUszinlaesguia lunsdifszsuanuindedogadufivay esfdydnual <+ uaneld

VNLANIINEWAURIMNILTB DB NAALA

F2(tha)
wamsdeszAuANNaNnsalnnsdisznitauSaulantensiuaadimuanaluszauiivmeladie
Wisuifsuiugoananaamitdululssmaiieads adnelsfina szuzasannsdeiiosinanidiliens
Wisuiridunsdilasunsinsuauanaigetofigini

F3(tha)
wamsieszAuANEEINInlunadsniaataularainaanaiusaimuanailuszAuUwna
lawSeufisuiugoannsanstuniensaisiuludszsnabieann aglsis anuarasalunisdise
nissanaazianalduinonnnguluaananuiviswuaduneaulussesdunnnniinsansilesu
nM3eANISIREuEUTIgendn
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A185U18N15INAUAVAIINUIL BN aYaIda1UUIRAUAUAIINUL TS

uSEn HAnd snded (Uszinalne) d11in

susiuanainiefassezaniduiuussinalng

AAA (tha)

AN’ uameisszauANI B fetwgegaassusuaiefanielulsznalng deimualaeiing
Tngsusupnnsdedatiaznauliiususuanasiniefeiifinnuies “tesiiga” ilai3sufisudu
faanasiansniensnansdululszinalng uazlneundudnzimualiiiasasnisnisiuiosnnie

a

v
o

AUszinlaesgula

AA (tha)

AN uaBaEeszRUAT N da st ugennifliaSeuiiieudugaenasmansniansiastuludszinalne
TneszAuANaIdafiorasnaTnenIsiiuinienengoenasasmsenmaamiiuilaisunsdn
é’uﬁuFmm'mLﬁaﬁag’ugﬂqmmﬂs:mﬂlwmﬁmlﬁnﬁaﬂ

A (tha)

A waRseszAuAM AL Eeietugiaseuifisuiugaenasiansnieonnarsiwlulssinalne
aeelsfii naAsnuuasassnunisaiiesnwniaAsegietafinanssnusaanaaansalunig
I3zl ne R I NINBATEIRTIEIINIINSEwAT NN IRIE T IR RS UN ST RawAUAI A
wndefielulszianiigany

BBB (tha)

'BBB’ uamsivszsuAnaafoduuiunatafionseuifisuiudesnamaisiululsanalne agels
f5 faadnlulaniniinisudesuuassasaniunistiniadnnnioAsugiaasfuanssnuse
Awnaansalwnsdsenildnsimuimuanaizeinsaamenadwnaiannniasa amisud
Tsunsdnausunnasiaiolulazinniigend

s RAsdmIuUszmalng “tha” azgnszylideansuduanasiniefionndusu ilauenany
LANAIBBNIINNNTIASUAUAN I TBT DS AUAING 1ASaaNaNE “+” 38 “-* anaazgnszyliifiaidn
Rav1nsusuANB et odmsuUssmAniie 1 Wi auansieanuzdoslneseuifisuiwaneludusu
A datadunan 1o Q:"Laiﬁmiszqﬁzgﬁ’ﬂwﬁﬁiaﬁwﬁanénﬁw%’ué’uﬁum’mﬂuﬁlaﬁaa‘”uﬁu
"AAA(tha)” H3aBUAUTAINTT “CCC(tha)” dmsususuAandatialuszezen
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A125UN8N1SAMDUAUATIANSVRIFTA1UUIRAUAUAINNLTBEIE Moody’s

Aaa

=1

ANENSRIASUNNTIRBWAUAINWILTBE D Aaa ARas I daliageiignfilasuain Moody’s USENLaaN

a q

ps1ansHANNEaIsalunsdsenigngn

Aa

a9 v v o o oA o ' a9 vae v o W od A
p31a1snlasuNIsIRauAUANkILIatie Aa uana1sInesIEsAlEsUNIsIRdwAUATINU L ZDfogge
Weaanioe uSungoanasnansiaaaIntsalunisdnszrigenin

A

p3a1snhiilasun1sinswauAIINkLEaiio A analasunansznuainnisildeuwndainiegsia
wWswgia uazfownaaslunisauninniingailasunisdnduauanavniaiioginit sgrelsiausen
HeanasIansinidiANaasalunsdnssnitge

Baa

ps1asniilAsun1sinsusuA N IEeie Baa iAnUaandenaanals agnelsAAn1aiUAewudag
n14g3fa 1ATugAa waziawamdanlumoay Auwilininasvinlianaasnsalunisdiseniaesusing
20NATIHITANAY

Ba

psaEsHilASuNIsTRsuAUAMaEatie Ba fanadululdiigtensiansesldlssunisdnsenit
woenimasilasunisdnduauanaidetoluszausinit adslsffusvngeannsnanafiniig
Lﬁmmnmfluvl,aimi,uau‘lun'lirﬁ’uﬁuqiﬁﬁ] N1913% waznsiAsnulamiaasugia deanadenald
us¥ngaanaaslaianansndissisle

B

paraaniilasunisdnawiuaawiaie B faradululafigionsasazlalasunisdisenit
annimansilasunisdnauiuanaiiiaia Ba udussngaannsiasdiacfinaainnsalunis
Frsznibagludagin nornsiAenuuamiogaia n1aiin wazirsugialuneay Auwlinazaanam
ANNEIN190uNTE5zni naAnaetlalunsdsenituasgnni

JUAULATARIIN Aa 19 C DI1HAIAY 1, 2 UaT 3 HBYINE LNDTILWNAIINLANGIIYDIAMNATNIBISUAY
wsianeluszauLReani
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A125UN8N1SAMDUAUATIANSVRIFTA1UUIRAUAUAINNLTBEIE Moody’s

Short-Term Bank Deposit Ratings
N33RBBAULIHEINEWIANTIE LA UZBISUIAITNI NS LA8 Moody’s

o

Moody’s laaansaiuaninnnannsalunnsdnssAviuiinaassuinswsag Aok

P-1
SWIANTNIGEN LASUNITIADUAULASART P-1 §1ASULIHE NI NN TBEAMNINAIWLATAANANN
AAOAAWIAITNETINITONULIILATININIHATTT152N1T2INAINTEHS FINITZZLIAMANIZ AN

p-2
SWIATTWIYEN LASUNITIRDWAULASHAN P-2 F1ASULIWIINTEW NADBEAUANATWLATAANEA UaTH
ANAINISANLIILNTIIN19E1T2N1T2RMENNTE BT AW LA ZEN

P-3
SWIANINIRZENLATUNISIRaUAULASART P-3 1rsuidninnuuasfidnIusAnnInEIwAIHRlUITAY
fgansuls wazdAnuan1saiiesnasani1sdnsen1seiueinszezawnieluwaiMinunzas

NP
SWIANINIEZENLATUNISIRIUAU “Not Prime” dvsuiineiniu fRaniwAsindmsawnsauasi
AN LRI BANNEINIT0 IA15E15e A5 n Nz ez a A8 T AN NITEN
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A198U18N1SIRIUAUATINITYBINAT1TUIRUAUAINLTAND Standard & Poor’s
AAA
R385 lesun1sdmaua U daiio AM SRrininlafiagefigatilasuain Standard & Poor's

U3ungaanasIasiAnannsnlunsdissnigenge

AA

a9 v v o o - - ' a9 e v o @ o o
p31a13NlAsUNISIREuAUAIINULEaTa AA uanATsIINESIETSTlESUNISIRdRAUATINU L ZDfagege
Weaaniae uSungaanasIasiAMNEINNTalwASENSERIbINTN

A

p3a1snhiilasun1sinswauAIINkLEaiio A analasunansznuainnisildeuwndainiegsia
wWsugia uazfowinaaslunisauninniingailasunisdnauauanavidatioginin egrelsiausen
HeanasIaNIgiAIdANEINITatwnsETEHibg

BBB

ps1asnisilasunissnswiuanaindefio BBB finnauaeadenesunls agnelsidnsdewudag
n19g3fa 1ATugAe wazdowandanlumoay Auwilininazvinlianaaansalunisdseniaesusing
20NATIHITANAY

BB

paasnilASunsTRsuGuAasiatie BB finadululaigionsiansezlalssunisdnsenit
woenimasilasunisdnduauanawideteluszauiinit adnalsifusengoannaansfinna
Lﬁmmnmfluvl,aimi,uau‘lun'lirﬁ’uﬁuqiﬁﬁ] N1313% waznsiAswulaimisiATegia deenadenaly
us¥ngaanaaslaianansndissisle

B

parasniilasunisinduiuanawiaie B faadululdigionsanseslalasunisdisenii
anniaansilasunisdnduiuanudefia BB wiuIsvgoannsa1sdinsiaaainngaluis
drsznibagludagiin netnsiAewuuamisgasfia n1aiin uazirsugialuwneay fuwlinazananan
ANNEIN190WN3E1 520 nSaAuatlalunsdsEnilaasgnnih

JWAULATARYIN AA 19 CCC 819RIATHINNNEUIN (+) ¥30AU (-) ABYINE LNBSIWBNAIINLANAT9ADS
AMAINIBIaUEULATARNETuss AUk
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o =3 U o
AU/ YLLUSUN

1.

nosnusINTuiiyrAaLenaemInaInuIENaanTs A usa.ndnsine Felaifdn1seyniulunns
ARLASHATIAYUIBINDINH NIRHANIA T MzBInesnwlalFaueganwenInsiunionanis
ALininIasuas.nnsine
gaulaasnuasAnuidayaluniodetamliidladendoniieasu uanifivlidudayaiiiold
g98eluamwian mnAaenIInIIuayaiiiaLRn E_Taﬂ“q%ﬂ’]N’l’iﬂﬂaﬁﬁﬁﬁa%ﬂl%ﬁh%ﬂyaﬂaﬂElO‘I/]qu'JN
V[ﬁ‘ﬁu%ﬁ'ﬂﬁ'ﬂmiﬁ%ar;jaﬁfuﬂkmmimaﬁ%a%’u%aﬁuﬁmaamu %38 www.kasikornasset.com
Faonuarsasiaseulivilaingaremiteasymivyanadlasuanudsaeuaindiines
ABIZNITNATT N.A.5.

nsaudaniinades fasuasAnwdayaneudndulanim
uS¥ninniseraaaulunannsndnionsndandwieuisninnisdwiiuiiuidninnisasmm
‘L‘vmé’nw%’wé’%%aw%’wﬁﬁuﬁmﬁaﬂamumwé’ﬂmmﬂﬁéﬂﬁﬂmuﬂmzniwmi N.8.5. FAUE Nk
Qyﬁaﬂ%zam%ﬁm”mmsmwﬁaaiam’mmmﬁau%ﬁm‘i’mmﬂm’ma:lﬁarﬂ dw1sazandoyaled
USHNARNIT AIUNH BASHIRNITWAMENTINAIT N.A.5.
us¥ndnn1sounalininauwaagulunannindifonwacld Tnsazdos fulinuassenuson
uazUszN1AENG ) AaNIANUSINIANITaoBiTiuA uazazdaallanentsaaguionanrlius on
Fan1anau Wefiusendnnmsazaansaiiusasguanistoznendnnsnduaaminauls
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