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USENIANIS Schroder Investment Management (Luxembourg) S.A.
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Return of JPY 1M

1,600,000 60.0%
1,400,000 40.0%
1,200,000 20.0%
1,000,000 0.0%

800,000 -20.0%
600,000 -40.0%
Jan-19 Jan-20 Jan-21 Jan-22 Jan-23
@ Schroder International Selection Fund Japanese Equity A Accumulation JPY
@ Tokyo Stock Exchange 1st Section index (TOPIX) (Net TR)
YTD 3 Lhlau 6 LAau 11 31 51 10
(siad) (sad) (siad)
nanuwvan 17.80% 12.00% 17.80% 18.70% 13.80% 5.60% 7.80%
ﬁ’wﬁ%i’m* 11.90% 6.40% 11.90% 12.70% 11.80% 4.50% 7.20%

NHIELR: *RaHhaTR Aa Aa¥h TOPIX Net Total Return
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Annual volatility

(%) (3y)

Alpha (%) (3y)

Beta (3y)

Sharpe ratio (3y)
Information ratio

(3y)

Dividend Yield (%)
Price to book

Price to earnings
Predicted Tracking

error (%)

daunag 3

as

12.8

-0.7
0.9
1.1

-0.6

2.0
1.5
16.7
29

13.5
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5’615'1a'mmsawguﬁﬁmasumumwai'ai‘mlﬁlﬁﬂuﬁanﬁﬁamu (concentration limit)

- msasulwiuosuisnaelaneni aonulaiin JaEas 25
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AANITIBIUIUNAANIS)
- nsaequluasiansniniansasimifouassgeen | ammulaiin 1 T4 3 209yAAMBAWNS
selasenit N1549% (financial liability) 289
{D8NATIANTI8
- m3asuluwiiie cIs 2aanasyulananunii aonulaiin | 1 Tw 3 2asdrwauniie CIs
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2BITAUSTHLLIANAILEAIUN 1 NINHIAN 099UN 30 Haurew 1Uuszeziial 3 U daunas
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ans1ealasan1s® | Benafiva3e® | Semfive3e® | BSenfuase®
i 63/64 iU 64/65 iU 65/66
1. Fh‘l?i’r\hﬂﬁ'L‘%ﬂmﬁumnnamuiw“) (SauazvasyarInsWaRugNs)”
1.1 Arsssuiilennazanldsnesannonaad
Uszsnuns e
" A1a3NheNNISIRNTS Isiin 3.2100 mall 1.10* 1.28 1.28
» Agssniengpuanauseleut TsitAn 0.2675 Aall 0.03 0.03 0.03
» massubenwienzidewniie 1siin 0.3210 mall 0.08 0.08 0.08
A9N W
1.2 Arsssuiilznnazaldsnesannnaad
Uszanaunstale
» Anlrwanludioiauoieniisacmn Taifin 1.07% 289 - - -
AZILIN T %D
lAsenns
" AlawaNEnALERE I ERIEY Tsliin 1.07% 289 0.01 - -
AOYWASININ YARIMNINETUGNS
* AUyl ANTIE1895¢ 0.02 0.02 0.02
» Aldelun1senyin IRREW Inds AINTIT8939 0.01 0.01 0.01
189U T aNIIE
= Anlddnedug @ AINTIT8939 0.01 0.01 0.01
sanANssHLTENLazA Tdenvam © Taiviu 4.0125 st 1.24 1.43 1.43
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2.1.  ANEIINHENNITAIENUIBAIN Y Taisl 1as 1aisl 18
2.2. Fi'lﬁﬁmﬁﬂumi%'u%aﬁ%ﬂmaam%
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n&nstne
- AsssuiieanissudaAwieduaew Taifin 3.00 1.00® 1.00® 1.00®
Tunasnuwnnelanisdnnisaasusun
SAN5BY
2.3 dsssdenlunsduifewnmieamu | widumssssdien | (Dwluaudsssifiesnisiudedn fe 1.00%
ns3udeAuzes Weduaenluuss.u
NOINUAUNI 38
A1553NLhENN152
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WaMABRSIAGINIT
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(4)

(5)
(6)

a
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F1HALBYANITAINY NSHENETULAZNITABNTLANWY 2a9naenutlata LR HuMULNaNSIREITN

Ui 30 {QUIBU 2566

-
@ wazogan I Yammu IMaMa % NAV
nannsnavisensndaululszima 17,824.,485.47 3.12
[durhn 17,824,485 47 3.12
nannsnansensnedumadszima 529.689.337.82 92.75
Yszmadnirnuoin
nigaInu 529.689.337.82 92.75
o A ' 3
WAHOVIWAIIHIN 26,254,671.61 4.60
Yyanidr198anudnsmanlasu 26,254,671.61 4.60
a w d A Aa A
dUNINGHIDHUAHDIU (2,658.872.70) (0.47)
yarmSngaugnd 571,109,622.20 1N
[ ] =
ONTIAIHHYHOYUNITAINHVBINDINY 18.05%

o

=5'1mwﬁﬂﬁmam’&uamu‘lum%msuﬁwﬁ Wueln wSams1a1sNIninINY

q

NAUVDIAT AT JaMNNTIMANA Y%NAV

(M aTEEMATs Inouazanasmasgaalszmea 0.00 0.00
= o o o4 A& J A Aaw A & 9 3 & 3o ~

() ATIEINEUININUAYHIGID L AAAITY T WIoUTHNEUNW 1T uoen fT1910 §iD509 17,824,485.47 312

9o @ Y @ @ =) H/O‘J @
ffuoria Aadnuda winfanlsziu
() anensAtduduaninsenoagluduiuiiainsoainuIa (investment grade) 0.00 0.00
@ anmshliduduaniryetoegludududinhduduianninamula (investment grade) H3o 0.00 0.00
Ay Yo v @ o oA A
aesi hildsumIdaduduaiuingede

(@) anasniguantia hinsualszmanuznssumaiinoaaianui nu87/2558 0.00 0.00

sgazidgauazaunuANlILiatavasnT asUHIn Wuen w3ansansnaniinenunnasnuanu

= dVL«yﬁ s
wIad ldusiemr
QUAY OUAY : .
¥ v - LA Lo anl Janmaal
Uszian ARG IUATUNMHUA ANNUUBRND  ANNUUYIDD v <
Y v L yinm MAMNA
V0IANA1s  Vedeen/Mziu
L Quehnpnag V.53 Ine N/A AA+(tha) 329,258.41
2. QurhABINA VU FINTNHIT Inesuma N/A AA+(tha) 17.495,227.06
< o 2 Uodn o s o 2 oy <
.mm':uuuuamumuqaﬁfaynﬁhmwaau@;mﬁfuaaﬂamuﬁmnmﬂﬂnﬂﬂ"ﬁlmmumﬁamummunijuﬂmmﬁ F1H (3) 1N 0.00%
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dyaleiiia

Bank of Ayudhya Pcl.
Bank of Ayudhya Pcl.

Kiatnakin Phatra Bank Plc.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Krung Thai Bank Pcl.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

TMBThanachart Bank Pcl.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Kasikorn Bank Pcl.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

CIMB Thai Bank Ple.

Siam Commercial Bank Pcl.

Kasikorn Bank Pcl.

Kasikorn Bank Pcl.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Kasikorn Bank Pcl.

v ﬂ‘ 2
ANUMIVOTD

v
VoI

AAA
AAA
A
AA+(tha)
AA+(tha)
AA+(tha)
AAA(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA-(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)

AA+(tha)

Yaoulszasn

Poafuanuides
Poafuanuides
foafuarmndns
Hoafuarmndos
foafuamndos
Poafuanuides
foafuamndss
Poafuanuides
foafuamndos
Poafuanuides
foafuamndos
Poafuarudes
foafuamndos
Hoafuanude
flosfuanundos
Hoafuaudes
Hosfuanndos
Hoafuaude
Hoafuaudes
Hosfuanndos
fasfuaiundo
Hoafuanude
flasfuniundao
Hoafuaudes
flosfuanundos
Hoafuanude
Hoafumnndos
Haafunude
fHosfummnndo
Haaiuanude

Hdoafunnuies

yama

MaaIa

(226,195.02)
(127,495.21)
266,079.04
4.820.473.62
1.825,553.10
(507,098.08)
2,637,324.74
291,490.19
126,095.09
374,685.28
2,257.293.94
823,240.03
1.272,966.72
1,405,386.74
1,004,705.55
502,404.58
363,804.58
191,336.39
401,964.58
44441051
1,765.878.86
96,736.84
647,602.02
104,749.06
1.942.880.71
2.496,052.04
309.619.62
282,737.87
82.284.47
367.795.64

228.338.08

v NAY  AHAIY
MHua
-0.04% 3 7.9.2566
20.02% 3 0.9.2566
0.05% 3 n.9.2566
0.84% 3 1.0.2566
0.32% 3 1n.0.2566
20.09% 3 A.9.2566
046% 7.9 2566
0.05% 7@a.9.2566
0.02% 7@.n. 2566
0.07% 7 @a.9.2566
0.40% 28 d.9. 2566
0.14% 30 A.9. 2566
0.22% 30 A.9. 2566
0.25% 30 6.9, 2566
0.18% 27 1.0, 2566
0.09% 27 V.. 2566
0.06% 27 1.0, 2566
0.03% 27 1.0, 2566
0.07% 27 V.. 2566
0.08% 18 5.7, 2566
0.31% 18 5.0, 2566
0.02% 18 5.7, 2566
0.11% 18 T.0. 2566
0.02% 512567
0.34% 52567
044% 4102567
0.05% 22 1.0, 2567
0.05% 22 118, 2567
0.01% 22110, 2567
0.06% 22 110, 2567
0.04% 20 W.7. 2567

ils/ananu
(net gain/loss)

(226.195.02)
(127.495.21)
266.079.04
4,820,473.62
1,825,553.10
(507.098.08)
2,637,324.74
291.490.19
126,095.09
374.685.28
2,257,293.94
823,240.03
1.272,966.72
1,405,386.74
1,004,705.55
502.404.58
363,804.58
191,336.39
401.964.58

444.410.51

.765.878.86
96,736.84
647,602.02

104,749.06

.942 ,880.71

2

496,052.04

309.619.62

282,737.87

82,284.47

367,795.64

228.338.08
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OUSIULASAMlUIZAUIAIYM (Investment Grade)
AAN UERSTISZAUANU L TDTIUgIgR waziiAnaFeiNign AAnnaiasalunisdnszaanileuasin
Jusulwnarigegn uaslasunanssnutaeninainnsifesuslaimiegsia tAsugia uasiowindondu s

‘AN uARITIsZAUAMNR L EaTageNn uazdAEsEININ Aaaain1TalunisdnszaenleuazAwiSn
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DHAULAITANAUFYY (Support Ratings

07 NEUMNAUNISINBWAU NIZAU A-
27 LNYUWNAUNISINDWAU NS2AU BBB-
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Short-Term Bank Deposit Ratings
N3RS WAV HEINEUIANTTE LT UIDISUIAITNINLE LA8 Moody’s

o o

Moody’s laaanualudgninnannsalunsdnszAwindinaasswin1switisd foh

P-1
SWIANTNIRAETN LASUNITIROWAULATART P-1 §1ASULIWHINTEN NADWESANATNATWATARNANIN
AADAIBHAIINAINITONUIILNTININTBNITANT2N1T2H WA T BT AW RTZHLLIA M ANIZEN

p-2
SWIANTNINALNIASUNITIROWAULATART P-2 F1MSULWHINT HADIUSAUATNAIWLATARNS WAz H
AHAINITANLEILNTI1N158192N 192N WA N BT AW L BIIATIANIZE N

P-3
SWIAINIAZENLATUNITTRTUAUIATAAT P-3 drnsulindinuuasfian ueAmn e IwATAnlussAUN
gansule wazimnuaIn1saNieenasani1sdnszn1seineinszezawnieluwainunzas

NP
SWIAINIRIINLATUNITTRIUAY “Not Prime”  d1nsuiudinium Aauniniasinsinsewinoauazs
AN LWL BAMNEINITO IWA15E152 A5 3 nHNTE ez dwA18 T I AN NS AN

naawlaLA LauUn unuian1siaesdn 46



ANA5UIENI3IADUAUMIINITVBITATUUINTUAUAIINLYDND Standard & Poor’s
AAA
A5NENSNIATUNTIRaUAUAINULEDR AAA AR TatiageganlaAsuaIn Standard & Poor’s USENG

a q

2ONATIATRAHEINITOIWNITT1T2RIgIN e

AA

a9 o o o o o4 ' a4 ve o o rood o
R38N A5 UNISIRNAUAINWILTD D AA UANFI9INATIAIINLATUNITIRSRAUAIINWILTD T gege
WBainwas USENEaaNATIENSRANNEINTTALWAISENSERIEININ

A

& dv v o o 1od A o o a a
pIEsHNlAsuUNIsdRgusuANULEalie A nalasunansznuainnsildewulaimiegsia sugia
wazdawanaaslunausinndngailasunisinausuanavwiaiioginit sgslsifuiengoannsans
gomafimNaINIsalwnd19Enitge

BBB

a1 lAsuUnsinsusumasiiefie BBB fimnudasndenaannis ag1elsfiinisiUdswulami
g3fia LAsugha uazdowamdanluniau fumlininazvinlianusnnsolunisdissnitzesuisngaanns
RRERIEEN

BB

AIE1SHRA LASUN SRS uAUAALEete BB fianudululafigiensanseslalasunisdissnitioend
paanailasun1sindusuanaiideiioluszAusni ednslsfiusdngeanamaafinnaieninans
Tiwsineulunissuiingsia n153% uaznsiAsnuUamiaasugia Geonadenalrivdngaannsiansls
snansadraznitle

B

psEaniilasunssnswauANasdaie B Sanaduwlulafigionsnaseslalasunisdissniannni
psanalasunsinusuanadaio BB ududngaanamastinfinnasansnlunisdiszniiagln
Taquin iain1siUAenul aam1agsia n1sidn uazipsugilunsau Auwalinezaanananuaiansalunis
130t niaANmlalunadsznitugnnt

SUAULASARAIN AA B9 CCC B1afitATananguIn (+) W3aau (-) Aavie WasuwNAINLANR1IZD
ANNTNADIE WA ULASARA BT ST AULREINY

q

naawlaLA LauUn unuian1siaesdn 47



o =] U o
AU/ YBLLUSUN

1.

naswsINURRAYAAALENAIIMNINGINUSENIANTS Aouw Uaa.ndnsine Feldfnszynilunisgnige
HAYIAYHIDINBINH V0% wanNIsANAwIRIBInaywlalAzuaganInzn1enIsiunIonanIsaiuen
gauna.ninslng

. gaulaasnuaisAnwidoyaluniededuaulvidnlaneudeneasnu waziiuliiludoyaialddnedlu

a o

DUIAR VINFBINTIINIIUTDY LRGN Q”amummaaﬂaﬁﬁfo?{a%mudmﬁaajanammwiﬁﬁmuw
N9 ‘ﬂ%apjﬂﬁuﬂuumimaﬁ%a%’u%aﬁu %38 www.kasikornasset.com
Fasmuarsasaseuliiuilaingmenieamwiuypasilisuanuduteunndinnuwanznssnns
N.a.5.

nsaaudaniAuEes faouarsinuidayaneuindulanmu
usEnIanisenaasnulunanningnIonsnddudwiouisninnisdwisaduiuidndanisasuly
wé’nw%’wéﬁ%aw%’wéﬁugmﬁanamumuwé’nmmﬂﬁﬁﬂﬁfﬂamﬂm:nﬁumi N.A.6. AAUA Mot 57
mﬂ,w:ao‘wqw?iﬁa@msmwﬁagamiammﬁ'au%ﬁwﬁ’ﬂmﬁmwazLﬁam dnnsnzendoya laniusen
M3 daiuayunsaneniesulieAn uazdinawANENIINNTT N.8.6.

a wa

. uSundanseaIalintnewasulunannsndiienwasle lasazsaosUfuRnnasserussm uas

Us2nAs1g ] NENIANUSENIRNIsauirue uasasAnlamen1sasnuaina 19 liusendanisnsiu
WafusendanIsazaINnsamAuLazauANISTazenannIngaaswinawls

. HAIUAINII0RSI9gTayaNeafinanen1sAadnlaainw 13w N15¥ingInIsuAvYARaNiieIdas

(connected person) WAzNITAINUAINERTIHIRAMAUATHIBGUITZFEIANTITRIN LTUSW [ATE1RNIW
AMENIINNIT N.8.5. 1380 www.sec.or.th

. nsRe T IRLAUENENIILAIUIBINBIYH 2 dIn Ao dndgUdayadIA wazdIndayaNaIBIIN

9. Msfia1swITInmIdedTInlunITEREIIENNIBAINUZBINBIBIINBR LI TN TLARIIIERNI®

AMZNIINNTT N.8.6. lAsUsasivAnugnsiaseasdayaluniidedainaasnasmwu nislausziusinivse
HARBURNKIBINII AL O 18U

naawlaLA LauUn unuian1siaesdn 48


http://www.sec.or.th/

