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1. Bloomberg Global Credit Index (Total Return Gross)
Hedged to USD (25.00%)

2. Bloomberg US High Yield 2% Issuer Cap Index (Total
Return Gross) Hedged to USD (40.00%)

3. gl MSCI World Index (Total Return Net) Hedged to
USD (35.00%)
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Microsoft 0.90
Taiwan Semiconductor 0.60
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Novo Nordisk 0.40
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Maximum Drawdown -22.58 %
Recovering Period 8.55 fiou
FX Hedging 89.85 %
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Usene % NAV
UNITED STATES 59.40
Europe ex UK 15.60
Emerging Markets 6.70
UNITED KINGDOM 4.40
CANADA 3.90
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