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- nammxamﬂuﬁ’ﬁymw%amaéqawﬁh (Derivatives) UszLandtysy1aaudn (Option) 38785
w3y (Warrant) fifinns3nenanauuHE19BIAUIIATNEIAT XAUUSD (Gold Spot) Uszn1MIBEAE 1.00
PDIYAAMINETUgNE209N0N K

- naswizamuluasansniiaz mioluhninsssnalaeaisluseuiindladesniiosas
80 BIYAAIMNINIAUFNT20INDIN
- nesuoreaswluasansifdyaiteaediaminusde (Structured Note) 33NN NBINKETD

s g 1 v dl QI =) a a
amuai,%azyfy'mamamwmLwammwuﬂ%ﬂmmwmiusmimsamu (Efficient Portfolio Management)

= naqns‘lumsu’%msé’mmsamu

nasnwazaIwAIRed lngazianswddunamulianasuaiglasinisaasnasnusan
(buy-and-hold fund)

KCR1YC-Al 2



318 amﬁﬂmmsamuwaa NaJnNu

1
dd o s 1

faufl 1 : noawIzaInuluaIIaI kLA /MIaEudINTslwLas /MSasIUszINA NfguEUAMNULZaiiaat
Tugusunaasaasywla (Investment Grade) Ussaaisagas 99.00 FasyarInInddugniaanasyw taed

Whnaneelviuwaswmsiulndusoeas 100 2095uawNINNG

Uszananisasiasuazansiuiimainazasnuludiurasnsiansniinaz vsatsuen

N UAUANNUNLYTDNE | dREIUNITAINU
AIIF1INAINU .
Y89EBaNAT1A1S Taadseanm
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Yoy
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- $IAINBIAT XAUUSD AINATS196%

100UTHAIDIBIUIUN AD 45%

100UTHARIDIDIUIUN FD 0.25%

nseifi | $1AINB9AT XAUUSD | $1AIMBIAT XAUUSD §eam busening 37AINBIAT XAUUSD
o IULSHEAUF R ang i JURAITUITUNINE D199
%N 1,496 WIDNINNI 1,904
1 1,700 (ARBININNATT 12% ¥ID LN Taivianfiansan
NINNTT 12% INIBLINABAEYYT)
agluda9 1,496 - 1,904 #a8NI1 1,496 WIONINNIT 1,904
2 1,700 (ARAINIBLANAWLNLAY 12% (ARAININNTT 12% ¥aD LWNA
AINIBLINABHYY) NINNIT 12% INIBLINABEYYT)
agluda9 1,496 - 1,904
a 24 & voa 1,496
3 (Rt (anaarsaLinAblaLin 12% o B o
o 2 e e (ARAY 12% AINIWLINABHEYEYT)
INTWLIHEAY )
aglud19 1,496 - 1,904
o & waa 1,904
4 (Rt (anaarsaLinAblaLin 12% 5 o R
o 2 e e (LNNZW 12% ITNIBLINABAEYEY)
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NARAULNUYALYE/ FINLIUAULAL
LIURY NARAULLNUAIN HARDULNILITIUNA
# Soula (un) fyqrealdunie Lﬁ'aﬂsumqfﬂsams*
(1) 2@55UN (VM) (un)
(2) (1)+(2)

1 FIAERNINEB1989 e Iwrinsle 1,000,000 | 0.25% x 1,000,000 1,002,500
5’%7‘1’1mwﬁaﬁaﬂimﬁasz%iwmq = 2,500 (n30RmUn 0.25%)
FuaneaUdunsatasusur (nawin
WA EUNINGD1984) UTuanas
N1NN91 12% N3aUSURNERNINNT
12% \laifieuiusAdunsngsneds

o TSN ud
2 FIAEWNINGD1989 4 N304 1,000,000 | 0.25% x 1,000,000 1,002,500
AwnInge1989 USuanaan1nnil 12% = 2,500 (v30RmUn 0.25%)
w30 USuiaduannndt 120% ey
AUIIATRWNTNE 81989
o TS HAuATyT
3 IAIEUNINGS1989 o w1907 1,000,000 45% X 1,054,000
Runandaede VLSiLﬂgEIl%LL‘lJﬁG n3a Usu I11,496/1.,700] -1 (n3eRaln 5.40%)
anmaaVENL?zb 1nz% La:al,rsltlngﬁﬂm < GG
aumwsia:aa\? 04 I INAWACY Y A6
(NNFUAIDLNTIAIRERT 12%)
4 JIABUNINED1989 4 IRIITUN 1,000,000 45% x 1,054,000
Sunsnedenede Usuiiiangwlaiiiv 12% [1,904/1,700] -1 x | (w3aAailn 5.40%)
WaisunusAawnsngeneda 1,000,000
o TSN ud = 54,000
(mﬂﬂizﬁﬁaasi'msﬁmtﬁu%u 12%)
naEme: MaLnaduswLazsanauwwlwRissiegnonisdwaiioUsznaunsesuiemiig AldilunissulseAwingaemuas
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A108197 1. nsliASUABaISANSgRIeAWNDLTIBUAUATEKRUIN

AuNE: gnTuanUAew o FuNau Wiy 31 UIn se 1 ABAAITANI]

9RIUANUAY B TUNFATWIUHAFDULN® LNIAU 32 U 518 1 ADARISENST

[ ) '

FA8819N 2. NSUANNBABAASENSTAaUAIRILNBLNEUNUANIKUIN

)

dNNEA: 9R51LANUALW B IWNAINK LINAU 31 UIN AB 1 ABARISENS:

q 9

9RMANLUAEY o TUNAIWIMAARDULNY AU 30 UM 6D 1 ADARITENI]

o JuNad 2UIAFEYYI 1,000,000 UM 1Y 1,000,000 UIN/31 = 32,258.06 ABARITANIF

n1s LUBULAL/ HIDHARDULNY FINIUAULAL
wWasuulag NARDULNUYALYE/ANBULNUIIN HARBUMNUNINAA
2899651 HUEY FyeaUdunsalasusur La"jaﬂsumq
wanuAsudu (1) (2) Tassmsuszane
AOANISANIS (1)+(2)
1) nsdiA1Sw | 1,000,000 | nsdid 1 1,002,580.80 UM
AOAASEANIg UM HARDULNUARALYE 0.25% x 32,258.06 = 80.65 ADAAISANST (n3oRaLUn
uarndwiila 80.65 ABAATSANIT x 32 = 2,580.80 UM 0.258%)
WeunuAIdn nicﬁﬁ 2 1,002,580.80 UN
um HARBULNIARLAE 0.25% x 32,258.06 = 80.65 ADAA1TANI] (nSommUn
80.65 AAAANSANSF x 32 = 2,580.80 UM 0.258%)
nsdi 3 1,055,742.08 UM
NARBULNWIINGEEYTY = PR x [AMnsiUaenutaszasdunsngsnedel x Swsiu | (nSefmdu 5.57%)
45% x | [1,496/1,700] - 1] x 32,258.06 = 1,741.94 AOAASANSE
1,741.94 RAAATSANST x 32 = 55,742.08 UM
nsfif 4 1,055,742.08 UM
NARBULNWINGEEYTY = PR x AMNSLUREuuUaI2098unINgs 980 x Susn | (nSeAmdn 5.57%)
45% x ([1,904/1,700] -1) x 32,258.06 = 1,741.94 AOANIIHNI
1,741.94 ROAa138N3g x 32 = 55,742.08 UIY
2) n3dlAiiu | 1,000,000 | n3eif 1 1,002,419.50 UM
ADAASENIg UM HARDULNUARALYE 0.25% x 32,258.06 = 80.65 ADAAISANST (n3oRaUn
douwAnaoLile 80.65 maaa1Tansg x 30 = 2,419.50 UM 0.242%)
iguruAw nsdif 2 1,002,419.50 UM
v NARBULNWIALLE 0.25% x 32,258.06 = 80.65 AAAATSANT (w3aAmUn
80.65 ABAATISANIF x 30 = 2,419.50 UM 0.242%)
nsdif 3 1,052,258.20 UM
HARBULNWATNAIEIY = PR x lAnswasnudasaasdunsneenodal x Susu (n3emnin 5.23%)
45% x | [1,496/1,700] -1| x 32,258.06 = 1,741.94 Aaaa138n3g
1,741.94 AaA19613g x 30 = 52,258.20 UM
i 4 1,052,258.20 UM
NARBULNWINGEEYTY = PR x AMNSLUREwuUaI209BuNINES 980 x Susn | (nSeRmdu 5.23%)
45% x ([1,904/1,700] -1) x 32,258.06 = 1,741.94 maam%ﬂw{g
1,741.94 Aaa19813g x 30 = 52,258.20 UM

ANNEE: AdLaziusnuaznanauunwlwiisssiaagansAwisiiausznaunisasunemiine Jlaidunissuusziningdauas
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$1AMNEAT XAUUSD nt SwSududan = 1,700
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Tudnangdyaanas
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= 2 =
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STATNEGAT

¥

XAUUSD Tudsany
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L
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= w
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