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(K Positive Change Equity Fund : K-CHANGE)

msusiinviseamu fivovin 3 vila Gl
1. pilaRzaNyaAT : K-CHANGE-A(A)
2. pilnfamunguiilan(@zanyani) | K-CHANGE-C(A)
2. piiaiAansany | K-CHANGE-SSF
Ustiannaanu o NBINUTIMATIANTNU
o NawUIMAAADT (Feeder Fund)
o nauyusIiarNEsEu (SRI Fund)
. namuﬂuﬁLﬁuamuLl,uuﬁmnmﬁ'msmﬂi:mﬁ

218lASINS Tairfwua
Jumanziunamu 16 WaBNAN 2562
sauszazanad 1 WOBANAN — 30 LWEBY
ulenenisamu

newnuiiulounsfiesinduluamulusieysewma Tasaziuamulumiisasmuoes nasmu
Baillie Gifford Positive Change Fund - Class B accumulation (GBP) (naeyjuvan) Tﬂﬂagmu‘[ﬁnz\ju
Baillie Gifford Investment Funds ICVC Iuﬁ'm‘s’ldiuiﬂﬂLaT:]'Uzuiauﬂﬁm’ﬂ:\iﬁaﬂﬂ’iﬁﬁﬂﬂ" 80 284
yadminddugnivsenaemu Tnsnosunaniiuleunsasmuluasasmuiilanzesdsndaiudwes
wAnAudiniefingAnssnfidanansznuiBeuin (Positive Impact) sofonnlabsIN augasiitiazes
Baillie Gifford & Co Limited miwmmwmaqmuuauu%LnﬂmiLﬂaﬂuuﬂaﬂuwmmmu uala
Sriaiaeduaneg seseluil fumsfnen sueusiniisaneions FUALNIWDDITEULNTRUR
guaw uazduniweinsuazfeuanden Wusu Tnsfinsasmuuuunszana naawuwanlﬂiuauumTw
adslay Financial Conduct Authority (FCA) Tmmﬂunmwu non-UCITS waamn‘lﬂngmm’n FCA's
Collective Investment Schemes sourcebook (COLL) Lae Lﬂu Alternative Investment Fund (AIF) 7
agneliinginausi FCA's Investment Funds Sourcebook (FUND) nasyunanu3niadnnislag Baillie
Gifford & Co Limited TﬂBagjmU'IﬁngwmﬂﬁLﬁﬂﬁﬂﬂ@dﬂﬁiwmmﬁni (United Kingdom) Faifiu
a3 ENaNN 289 International Organizations of Securities Commission (I0SCO) Iﬂﬂﬁ‘lﬁﬂuﬂm‘l@u
Jmlsziandadiug (hedge fund)

Balllle Gifford Posmve Change Fund (naavmmn) LmowmﬂmwumLﬂuamuaamﬂuﬂmﬂ
(Class) FoazunnsifuiisuaziBoasner 1y yardudmasmsdedauasyamaandadus Tasoasns
dnsnAssanien anadu ulsemdassaiilsuazaaneuwmy auaniiAvasfasmu visdnuuzdug
Vldu nawummﬂ waﬂww LBUT nunu mmwﬂu‘[u Class B accumulation (GBP) Faflu Class
mmugaavguwﬂﬂuaﬂmmL‘Guﬂuwa Tauu3smdansessiuanifiezfiansanuwisuudas Class #
sy Taedfisiouas snunads:lemivsegiemiuasuiuddyuacbifeindunsduiusuiiialy
anneazdealasns lasfenldsuanadusssannifiomioamuus

U%ﬁwa”mnmwdamﬁwamwmUaa'ﬂu’uaanmwu‘wafﬂ,ﬂ‘wamwmmwm Tavldanaiuloud
awwesAs (GBP) Huanadundn viedl mwammi’uamauﬁwwmdamﬁwamwmUaowumaanau‘wu
wnluyszinadug ueninilonanszenandng usz/miawdsuulaanaidulumende Tavfeildy
anwifiurauangfomizamuud Seudindansezdisieuszlombvasnonuiusdny Tasu3em

a"mmia:ﬂi:mﬂ'[wwnawu’maa‘wummmmiLﬂanuuﬂamwwﬁwamoﬁaﬂ 7 Yusunadulsdves
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mmum‘smwumuwmaa naawumaaawu‘[umi’lm‘sl,mwu mwminawunwu ATIFNTUAY

wu nIakurIN ‘Vi‘SEWIﬂﬂVITWEJLL@»WﬁWUauaui’lﬂuLLﬂ.,E]'N‘UivL‘V|ﬂ mammanwa‘[ﬂmﬁauama’[mamo
wuomawmyamamwngwmﬂ na6. ArUA

mu naawuawauwu'lumwmwﬁﬁ'mm%amﬂm\mﬁwLma (Structured Note %38 SN) wag
ammwamnmwm (Derivatives) tfian13ifinyse anSnmn1suinanisasnu (Efficient Portfolio
Management) TmszmmJ's”mmwaLﬂum‘smwwamammumnmimmu‘[wmmu n3afaandnldenn
YBINBINU i'sunanaamumaamu‘[uﬂmmwammmmmLwaﬂaanumnmﬁmmuﬂmnmeﬂanuluuaﬂ
ni¥eeay 75 maagamLouaanuiumnaﬂi:Lmﬂ

wananil namqumaaawulumanﬂﬁmﬁ"‘ﬁﬁ”u@fummmLﬂuanammmmminmmlm Non —
Investment Grade) WazAI1813%{l Alailgsunsasusuanuindata (Unrated Securities) Vl\ﬂul,l,a"
fedszina audfinguany nan. fmua aglsing nasuazliammulundnnindiifldaanzideuly
ARIANANNIWE (Unlisted Securities) L‘Ew,w'iLﬂuﬁuﬁﬂm:niiumimmmwﬁnﬁmmiumumnmwmﬂ
nzifsulusaandnninduvedseinealng i‘?avjaanﬁuﬁandnaglii:mnmsm“wLﬁumsns:mymiﬁaﬁu
Tegssmudateduamandninduvsszmalngidemsiuiusiyviefuybaiviidundnmindan

neidould

TaguszasAnsasuiieafiumaieEy :

- nanu K-CHANGE #¥aguszasdnsasmuluninifuiineliifanansznuiBeuansio donn
uazviadaunden ﬂiaﬂuuauﬂwammmy/‘wmam’maamnmnmﬂaﬂuuﬂmwmmu umaaanuly
NBIYUnAN

- negyunsnsesi N aAsuulsndsunidesmivayuliidernadsuuazanaminfioalu
Tanunndy

u‘.l‘mmtlﬁﬂuﬂ'z‘luﬁqﬁuﬁﬁmn‘l‘mﬁq :

- NN K-CHANGE fifhmsnes$rensiduudasiBeansiadsanuas/misfouanden i
nmsamulunssundniifithmneduaudsduiisanadssiu

- namuwé’nﬁLi‘.’l'mmﬂ'lﬁﬁumnuLﬁuImT,ui:zJ:m'm%aurTm\‘iuﬂ%NmiLﬁﬁﬂuLLUmL’Eumnﬁia
Foanuazvidadsurnden Tnsasuluniineneg fjeadnsuwasuulasdeanlunanuansdiuiiog
TuSunsaswanszny ldud nmsadnanumnisnludeaunazn1s@nm (Social Inclusion and
Education) &9undanuazn13ldmsmenns (Environment and Resource Needs) NIQUANTAMNLAL
ﬂr;um‘wmﬂ (Healthcare and Quality of Life) Way miLLnﬂmwﬂwnUﬂummu (Base of the Pyramid)
wonanil naomuwanmumiwmiwmuwanimumimaﬂuuﬂaomamn (Positive Change Impact
Report) quJ‘;vm‘wnU Wisuaasisnisfnaauaznisanansznudeauindiusas u“‘;ﬁwﬁnaawum”n
aumuildadoanuas winAvuandan Tapfimisseuntsuandugiossiu (Independent Limited
Assurance) 51891U#9Na17 AelFNIAIgIUNTFULSERY ISAE (UK) 3000 d9ifluninsgiuns
iuﬂi:nua’msumagaﬂu’(mmagawwanwstau

nsaun’lsaaﬂquﬁ'mm’mé"aﬁu :

- naunu K-CHANGE aziiussnulunasyundniifiulouisnisasu Snguszaeduazimang
Tun1saenu Tafsnagnimsanuiisenadasiunagnin1sasuuuy Impact Investing 289nasnu

- nasyunanazasmulinininiesar 90 Tufuzssuiimifindndnudiuaz/miauinisfidema
nenuLBIuan (Positive Impact) siadeANLaz/MIaavuIndan augaeAilazes Bailie Gifford & Co
Limited fiagluBunisa¥rawanszny ldun nsaseanavindeslusderuuaznisfne (Social
Inclusion and Education) &3uaa&anuazn13ldniweins (Environment and Resource Needs) N3
mtaﬂmmwua"ﬂmmwmm (Healthcare and Quality of Life) uazmsuitlymivfiuausinau (Base of
the Pyramid) il na\ﬂnuwanumimwuuuuni”anm Taglaifidadnfaluidaszuinaeswssm Ussna
Lmunquqmmwnﬁwamu
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mmmamuﬂvnmumﬁmumuw 1 NHENNAN 2566 m’nuw 31 AKAN 2566

nesnuiiuluunsfiasihdullaemulusedszme Tavazwiusemulumiuasmuaes
navu Baillie Gifford Positive Change Fund - Class B accumulation (GBP) (n&J#)u
vén) lawagneléinga Baillie Gifford Investment Funds ICVC Tudasisulanadslu
soulindlitesnitfenar 80 vesyadmindRugndzonasmu lasnseunand
u‘[amﬂaowu‘[umwmwuﬁﬂanmaau‘%ﬁw%aLfluLf&'ﬁ"ﬂaawﬁmﬁmﬁw%aﬁwqﬁnﬁuﬁddwa
naznuiBauan (Positive Impact) siadeanlapsin nugasiilazes Bailie Gifford & Co
Limited mﬁummwmoqmuuﬂuﬂwmmmiLﬂaﬂuuﬂaﬂuwmmmu ualsidnin
Wpeusneg derallil sunsfne Susnusifisansons AUAINTWIDITEUL
MIQUATININ URSAIUNTWINTURE fowrndon 1Husu ‘[ﬂﬂumiaowmmuns"anm
namumn\lmuaq #lsnsglae Financial Conduct Authority (FCA) Immﬂunamu
non-UCITS ﬁagjmﬂmngmm% FCA’s Collective Investment Schemes sourcebook
(COLL) uazidu Alternative Investment Fund (AIF) ﬁagjmﬂ‘[ﬁngmm’ﬁ FCA’s
Investment Funds Sourcebook (FUND) namuwé’nu’%mﬁmmﬂmﬂ Baillie Gifford &
Co Limited TmﬂagmﬂiﬁﬂgwmﬂﬁLﬁﬂw"awaaawiwmmﬁm (United Kingdom) %4
Lid;luﬁm"}?ﬂmﬁm?lad International Organizations of Securities Commission (IOSCO)
Tmﬂu\lmﬂunmwuifmﬂiymmamﬂum (hedge fund) Vol navnuiaLe WORDAN U
wuwu ﬁ)“’a\‘l'ﬂqu Class B accumulation (GBP) Faflu Class ﬂ’lmuwa\‘muwﬂﬂl,l,a"‘lu
mmuﬂuwa

Vol nmmumamwu‘(umwm‘muﬁmmwamﬂm\‘mmLLN\‘J (Structured Note #1738
SN) uardIBpTwa9nn (Derivatives) L‘W?Jﬂ’]’iLWN‘]JT’N‘Vlﬁﬂ’]Wﬂ’li‘UiW]‘iﬂ’ﬁa\Wlu
(Efficient Portfolio Management) Tmﬂmmﬂs mwLwaLﬂumimnwamammumnms
ao*nﬂmmu mmwaamm’[mmmanaawu TN BINUIEL aamu’[us‘l‘mmwamﬂ
m\‘mml,waﬂmﬂummLﬁﬂomuammanLﬂaﬂuluuaﬂmﬁaﬂav 75 PDIYRAIIURIU
Tushousema

wana il naomumaaawuiumm'ﬁwf‘:’wuauﬂummmmanammmmmsa
a9nul (Non — Investment Grade) LLa”mﬂmiwuw\lu‘lmumi'«vmaumummmLma
fia (Unrated Securities) Moluuazsinadszing aufinguany na.m. fvua oegls
fimw nawyuazldamulundnnsndfidldaansdoulunaiandnning  (Unlisted
Securities) L‘EuLwiLﬂuﬁuﬁﬂmzmiummmwanmwsmiuLﬂuwanmwmmmﬁﬂu
Tumaandnniwduvivlszinalng Segoanvusonadngsznitenisaidunisnszais
matiefuetosmudeteduamananninduvisdszmalngdndienissuiusiynse
HuFaansidunannindaansidouls
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mstﬂaﬂuuﬂaawmmu’[maunmﬁﬂawuwammnnmanumﬂnauﬂm

nmmummuiuwmﬂaoquuamiﬂiaHm 100 Fa9yamAUnIwdaniiiasyuionan
o Fuit 31 ARAN 2566 Foufudasauszaina 100 maommﬁumwmwﬁmmwu
yiavun o ’;wn 28 WBHU 2566 Tummmnmmummu’[umumnLLa”mwmswuamuu
nMsuuazduq o Suil 31 aaiaw 2566 Anfudasdulszanudess: 0 Taaya
niwiugnizesnsmu WisuWeuiulszanudesar 0 w Juil 28 wwau 2566 lag
nesquiimahdgadesiuanudssdiasuanfsulszanudosas 90.87 aauyac
nindAugns w Jufl 31 aanen 2566 WisuiudasulszInuieuaz 92.78 Tauyan
nSwiRugns o Juil 28 ey 2566

Wan1sALHLuTaINaIU

nasnuinameuLIUIINMsALTLURLATARINBYY il 31 ganas 2566 By
1030% auSeuifisuiudeil MSCI All Country World ‘]JiiJﬂ’JEJﬁIqulumiﬂE)\?ﬂ’J’mLﬁﬂ\‘l
fusamuanuasumudasiu ilnsasuunuagii 901% lasnssmuiinanouunuainms
suilusugenindniiineds 1.20% Tuzaefiiuan

HANSALHILNUTBINBINUNAN

nmwumnuwamauLmumnmsmLuumusamvﬂ nat 1 9w Judt 31 AaAN
2566 aam —6.5% vpuciigatiineds MSCI All Country World +2% uwamammuaﬂw
5.4% ImﬂﬂaamuwanumwumuLaaﬂ?ﬂ can 3 1w Yudl 31 ARNAN 2566 aﬂ*w
24.94%
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wamsdaniunuvesneainiam weadiiv s yumu-A siaazauam
Fund Performance of K Positive Change Equity Fund-A(A)

Wi ;% aoil (% pa)

s
Dryear 2556 2557 2558 2559 2560 2561 2562 2563 2564 2565
@013) | @014 | @015 | @o16) | o171 | o018) | (019) | (0200 | (o21) | (2022)
HANOUINUADINUI I Fund Return 17.34 73.02 1082 | 2310
13.85
28.61
AWM (Standard deviation) Y03 T/ Benchmark Standard Deviation 1028 2652 1052 1732
*S pam: AaTud e " Il d: de year.
(@) namsfuiiuanugeunds & Tufi 31 gainu 2566/Performance as of 31 Oct 2023
P » R
Yearto | 3idou | 61dou 1 3i si 10 Since
Date | (3 Months)| (6 Months) | (% moil) | (%moil) | (4mofl) | (% noil) | Inception
IYear | 3Years | 5Years | 10Years | Retum
opa) | @epa) | epa) | %pa) | %pa)
HAABUINLNDINYS I/ Fund Return
AANOUIMIAIYIA/Benchmark Return 9.01
AMWALHIY (Standard deviation) YDIHAN3ANTILATY (% AB1))/Fund Standard Deviation (% p.a.)
AMWAUHIY (Standard deviation) VB i (% Aoil)Benchmark Standard Deviation (% p.a.) 9.77 11.98 13.51 17.01
wdin Benchmark
it b induind WEGross 2 & « From 22 July 2022 omwards W1 Gross
i o fourl i i i i
R L r— [r—
i DI U199 MSCIACWI Gross i * Prior 10 22 July 2 MSCIACWI Gross
a uibinananoon 25% e cltion
wamsaiiualuod s Aladudaduindmanse e s mot indicative of future resuls
0N 1315 A wniiiilasarid) A gCRGMITEREINE fund

u3nam nessdudasiinla

is prepared in accordance with AIMC standards.
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navnuillaa wasdin U Yiunu Viunu-A silascanyani
WisuAunuaNInsgIu*
fugaiun 31 RaAN 2566

v,
EBLEH

300.0
= noonuilan woadii wud unu Fuu-A slescauysdn

250001 — nasfanagIu

200.00]

154.93

150.00] 146.98

5/62 11/62 5/63 11/63 5/64 11/64 5/65 11/65 5/66

o Gausidufl 22 nsngan 2565 usuly namumﬁﬂuﬁ?ﬁﬁmﬂuﬁmﬁ MSCI ACWI Gross Total Return USD (100%)
memLﬂuﬂqmﬁuﬂauﬁﬂma%ﬁaLLé"nJ%uﬁaﬂﬁununﬂiﬂaaﬁuﬂqﬂuLﬁﬂaﬁwuﬁmﬂLLﬂnLﬂﬁﬂuLﬁaLﬁﬂuﬁumﬂqmﬁumw o
Fufidnnunaneuuny 90% Lm:ﬂ%uﬁmﬁmmanLﬂﬁﬂutﬁmﬁﬂuﬁuﬁmqaLﬁumw o Fufiduannanauuny 10%

* fauudl 22 NINYIAN 2565 namu‘[ﬁﬁ"mﬁ MSCI ACWI Gross Total Return USD (100%) Ll,ﬂmml,ﬂuﬂqmﬁuﬂauﬁa

nasRY wiudediununisilasiuanudssiudasuanfsuieisuiuAanatuum o Fufiduiunanauuu 75%
uazSusednsuaniiswiiaifisuiuianadusmn Sufidnmareuunu 25% Hudidta




KASIKORNTHAI

winniwdiamsnasmundnalng

FHES %38 KASIKORN ASSET MANAGEMENT

wamsaniiuauvesnesuidam weadfin wua yunu vilaienseen
Fund Performance of K Positive Change Equity Fund-SSF

(@ wamsanfiuauam Ui alendar Year i : % aedl (% pa)
Dryear 2556 2557 2558 2559 2560 2561 2562 2563 2564 2565
@013) | o) | @o1s) | @o1e) | (017) | (o18) | (2019) | (20200 | (2021) | (2022)
HAABUUUNDINLT I/ Fund Return
HANDUUNUAIY TA/Benchmark Return
AN
ATWFALAIY (Standard deviation) Y0465 ¥/Benchmark Standard Deviation 14.52 10.52 17.32
s A Funudad BaTui " i based on data fr tion date to the last business day of that calendar year.
(@) wansduiiuanugernds ar Tuil 31 gana 2566/Performance as of 31 Oct 2023
P » EIEEE
Yearto | 3iou | 61deu 13 31 51 101 Since
Date | (3 Months)| (6 Months) [ (% neil) | @snaid) | @snnil) | (%neil) | inception
IYear | 3Years | 5Years | 10Years | Retum
(%pa) | (epa) | Chpa) | (%pa) | (4pa)
AAABUINUNNNYHI M Fund Returm 393
HOAOUIMUAE TA/Benchmark Return 10.95
ATWAHAM (Standard deviation) YOIHAMA T (% AD)/Fund Standard Deviation (% p.a.) 17.61 273
AWM (Standard deviation) Y5730 (% ABTl)/Benchmark Standard Deviation (% p.a.) 9.35 9.77 11.98 13.76
Benchmare
ih Iouiai Sniusai MSCIACWI Gross Total i 5 = From 22 July 2022 onwards, the Fund TACWI Gross
R ——y [E——
virii ih i i nanum i FX

ST pp— app—

* Prorto.22 ly 202, the Fund's benchmark was MSCI ACWI Gross Tl Reu U

w Sufdnnanenouun 2 duirfn

o ST A s

wamsAniuaml

il v

JPast performance is not indicative of future results.

onas M s duiflasar

MUIMDIMY

fund d

s prepared in accordance with AIMC standards,

usnsY nszdudseiinla
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nawuidlan waadiw e viunu silativanisaan
WisuAunuaNInsgIu*
fugaiun 31 RaAN 2566

v,
WERT

200.00

180.00

160.00

143.50

140.00

120.00

114.35
100.00 == nosuidain woadiW iud unu wiiaiianioon
— nURNRITI
80.00 T T T T T T T T T T
5/63 9/63 1/64 5/64 9/64 1/65 5/65 9/65 1/66 5/66 9/66
o Ko
* AIBIN

14

o Gausidufl 22 nsngan 2565 usuly namumﬁﬂuﬁﬁﬁmﬂuﬁmﬁ MSCI ACWI Gross Total Return USD (100%)
memLﬂuﬂqmﬁuﬂauﬁmma%ﬁaLLé"nJ%uﬁaﬂﬁununﬂiﬂaaﬁuﬂqﬂuLﬁmﬁwuﬁmﬂLmnmﬁﬂmﬁaLﬁﬂuﬁumﬂqmﬁumw o
Fufidnnunaneuuny 90% meiﬁuﬁmﬁmﬂuanLﬂﬁﬂutﬁmﬁﬂuﬁuﬁmqaLﬁumw o Fufiduannanauuny 10%

* fauudl 22 NINYIAN 2565 namu‘[ﬁﬁ"mﬁ MSCI ACWI Gross Total Return USD (100%) LLﬂmﬁ’lLﬂuﬂanuﬂﬂuﬁﬂ

nasRY wiudediununisilasiuanudssiudasuanfsuieisuiuAanatuum o Fufiduiunanauuu 75%
uazSusednsuaniiswiiaifisuiuianadusmn Sufidnmareuunu 25% Hudidta
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wamsauiunuvesnoauiam weadiv wus yunu-C siaazamyam

Fund Performance of K Positive Change Equity Fund-C(A)

) wamsdniiunuanilfAuseundvCalendar Year Performance

)

0 : % Aot (% p.a)

ryear

HOADUIUAE T/B

AUAIAIL (Standard deviation) Y99I T

ATWFALAIY (Standard deviation) YOIHAMIANTUITL/Fund Standard Deviation

A/Benchmark Standard Deviation

2556
(2013)

2557
(2014)

2558
(2015)

2559
(2016)

2560
(2017)

2561
018)

2562
2019)

2563
(2020)

2564
(2021)

2565
(2022)

(@) wansdniiuanwounds o Tuil 31 g 2566/Performance as of 31 Oct 2023

CI P EomET
Yearto | 3ifiou | 6ifou 11 3 si 104 Since
Date | (3 Months)| (6 Months) | (% noil) | (snoil) | (4n0il) | (%nod) | Inception
IYear | 3Years | 5Years | 10Years | Retun
(opa) | Ghpa) | (hpa) | epa) | %epa)
HARBUINUNBINHTMFund Retum 1149 | 1579 | 105 -11.49
HANDUUMUAIY TA/Benchmark Return 2.69 -5.25 0.49 2.69
1638
1023
Y funeoudaiunniud: Aeuinii data from inception date
Benchmare
o B MSCI AW Gross Gnlouno  From 22y 2022 onvards, te Fund 1 ACWI G
sitaritdvmanainm u fuiiwousaanmmy 0% retum calculation.
* fowSufl 22 nanginn 2565 nosnuleFR MSCIACWI Gross Total i fananky i * Pror 0 22 July 2022, the Fund 1 ACWI Gross X
@ Suitdnamonouim 25% i n reum caleultion.
wamza i luod s ladudsduiuiamamsd i) Past indicative of fuure results.
s i pusumiiui asai s RS Rt fund prepared in accordance with AIMC standards,

wBmsnnszeudseiula

11



naaudlaia WasBTiN WUl Hunu

nasnuidlain WONDAW Ul ﬁ:umqu ﬁuvgu-c silngzauyan
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v
I0URT
140.00

— nawuidawn woaBiv wud Hunu funu-C silavzanyac
120.00 .
— WAt

10000 _/MW\_\/ 103.03

80.00

60.00
40.00
28.58
20.00
0.00 T T T T T T T
3/66 4/66 5/66 6/66 7/66 8/66 9/66 10/66
o o
* TR

Lo

o GausiYufl 22 nsngan 2565 usly namuLﬂﬁﬂuﬁa‘f’TﬂLﬂuﬁ‘uﬁ MSCI ACWI Gross Total Return USD (100%)
memLﬂuﬂqmﬁuﬂauﬁﬂma%ﬁaLLﬁm%uﬁaﬂﬁununﬂsﬂaaﬁuﬂqﬂuLﬁﬂaﬁwuﬁmﬂLLamﬂﬁﬂuLﬁaLﬁﬂuﬁumﬂqmﬁumw o
Fufidnnunaneuuny 90% LLﬂ:U%’uﬁmﬂ"mimanLﬂﬁﬂutﬁmﬁﬂuﬁumﬂqaLﬁumw o ufiduinnanauuny 10%

* fauudl 22 NINYIAN 2565 namu‘['ﬁﬁmﬁ MSCI ACWI Gross Total Return USD (100%) LLﬂmmLﬂuﬂqmﬁuﬂauﬁa

wasde wiuiudediunumsdasiuanudesiudanuanuisuiefisuiumanaduum o Juidwiussneuunu 75%
uazsusednsuanifeuiiaifisuiuianadusm Sulidiumaneuunu 25% Huddta
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nasuillaa WONBAW wud Viunu
JUUTANFIULNITIEY
o Fun 31 AAIAN 2566

um
unswd
RuasuuaAIdByaaRsTIN 13,135,064,971.58
WurINsUIANS 305,215,289.64
gnwil
M IPIAUNTNE 174,920,866.81
Mnaanidy 144,721.22
Andoyaneyius 21,920,652.36
gnnitldu 1.502.734.23
FmAUNING 13,638,769.235.84
il
Wil
NNdyaayus 552,719,310.35
NMFuBBAUMIIERIU 33,783,698.60
AldTmedny 16,282,035.64
wilfudu 532.476.04
Fniau 603,317,520.63
funiwisgns 13,035451,715.21
funsniiand
nunldsuangfiameamu 8.416.438,573.38
ilsazan
Toyduiuauga 7.554,013,509.73
flsazanaInnIeiuey (2,935,000,367.90)
funiwisgns 13,035,451,715.21
Uszin funindsnd iR SunindsmBsamie
silaaauyan 9,284,652,045.79 599,286,267.8365 15.4928
gliaan1saau 3,750,799,660.57 242 357,588.9357 15.4763
silagaenunauiiey 8.85 0.5661 15,6332

(Fzanyani)
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nasuilan WoONDAW wud ﬁ:uv‘lu
SULSENBUTIALIBEARUAINUY
o Fun 31 AaAN 2566

nmauaasseaBunduamulinsdangunalssinnasaiuasuuarssngasun g

RN 11T A Bunn A
iy ool gz SOAERATI %
(000) (,000) (000) UM (000)  Wuaomu
i
naeyuda
Baillie Gifford & Co Ltd
Baillie Gifford Positive Change Fund 10934324 372,841.03 (GBP) 300,365.88 (GBP) 13,135064.97  100.00
iwwu"mﬂmu 13,135,064.97  100.00
Swiuaonu - 100% (310w 15,857,561,960.57 ) 1313506497  100.00
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nasuilawn WONDAW wud ﬁquu
sumlsmanudaiase

A o

dmsusauszuznaTudaoud Ui 1 waraax 2566 SeTuil 31 ARAN 2566

3

eld
elgnonily
Tueld
Anldfee
asTINlann1ITans
Assflondguanalszlom
asvsNisnunensidou
AssTuanIEEw
alfaelunsadiulasenis
T ldan
eld (Aldene) qns
A acha %] (@19MY) gnBNRulINU

elgdy

s ( (29N qm%ﬁl,ﬁﬂ%ummﬁumvgu

fls @emu) araiidolaiiatuaniiuaemu

tls @em ) § w%ﬁtﬁmﬁuwnﬁmmwaqﬁuﬁf

mls @anu) gnai ”dlaJLﬁﬂ%u'«nna"mmauﬁuﬁ’

mls @enu) § ‘w%mnammanLﬂaﬂumumwmoﬂi”mﬂ
) GmBiis

Fmls mmv;u)ammnwuaw;umnmwua:wmhmmmu

q
o 6

miLﬁ:ﬁu(aﬂao)‘[ué‘umwmqw%mnmiﬁw dWuanunaunBSSuls
Wn mESule
miLﬁu*ﬁ'u(amao)‘[uﬁuﬁwﬁqwﬁmnmiﬁw dnunderinaSiSule

U

244,413.70

244,413.70

96,926,580.89
2,019,303.73
3,230,886.02
48,664.34
867,323.94

103,092,758.92

(102,848,345.22)

‘V]ﬁ El\‘l\h\l Lﬂﬂ‘ﬂuf\?’mﬂﬁﬁ’] LLan L‘]J@EJUL\‘]UGWWGI’]\‘MT’ e

10,053,644.40
(152.416,954.60)
(1,181,064,509.73)
(423.186,400.00)
(225.909,270.88)
4,278,527.06
465,370,851.51

(1,502,874,112.24)

(1,605,722,457.46)
36.661.86

(1,605,759,119.32)
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5‘1&1@3L§ﬂﬂﬂ’]iﬂ\1ﬂﬂ msf;iﬁuL‘Suuazn'ﬁrianﬁzgnﬁumm

navuidan wasdnw wUs Viunu
daya a1 Juh 31 AAAN 2566

TWALIBIANTITRINU
YAAIRN % NAV
39AARA (UN)

nannswinianiniauludszme 305,360,010.86 2.34

Rudn 305,360,010.86 234
nannswinsaniwidudrelszina 13,139,469,592.70 100.80

AVINBOIUNING

e 13,135,064,971.58 100.76

fuBaesmiih (530,798,657.99) (4.07)

fuanfigredetusnsuaniey (530,798,657.99) (4.07)
funswivioniiauiu 125,825,390.76 0.97
yaAmIwdRusgnd 13,035,451,715.21 UM

dnsauvyuiBuNIaIUYaINaINY (PTR)

: 0.70%
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LYY
=

sﬁﬂaﬂuagﬂq"ﬁmuL%’umv‘m’lumqm‘suviewﬁ Rudn viaasansieniinenu

NYNVBINIINTG YAAIMINIINIARIA  %NAV
(n) m31ﬂ15n1ﬂ%’§1maLm:mqmimﬂ SgensdsEing 0.00 0.00
TRFITL 305,360,010.86 2.34

(7) AFIFITNFUIATNANY N BANIZIR
suIwelsd visuIEmdunu Wugesn iy

§¥u309 §3001TR HadnVAY viagadseiu

kY

(P) mwmsﬁﬁﬁuﬁummmL%aﬁaag"[ué’uoﬁ’ 0.00 0.00
ﬁﬂ’lu’ﬁﬂﬂmulﬁ (investment grade)
(©) sasiidduduanmidetosdlusudumni 0.00 0.00

5uoﬁ’m7immiaamu1ﬁ (investment grade) %38
anasilildsumsiesusuaanindede

@A) c'fmmiﬁﬁamﬂuﬂ’ﬁ‘lﬂmumuﬂitmﬂﬂmtnﬁumiﬁﬁu 0.00 0.00
AR AU N.87/2558

FIEALBIALATAUALAMNLNLEDD AR 1ESUVIINLRURIN %38
smmsﬁwﬁﬁmuﬁnaavguaovguw%aﬁ‘l"i Wuseda

o DUAL BUAL , ,
o WUATY A oa . 4 . Nam WA
Yszan Woan o ANNUBDOD ANNUNLEDD Y., o J
u mMyuA o il FINIARIA
PVAINIT  IBVKDRN/
Ay
1. Bwhnswims  vseswmmananslng N/A M{tha) 17,122327.64
2. Wuihnawnms  unasmamslnsu N/A AA+(tha) 288,237,683.22

s‘fmai’mﬁuamiuﬁ'ugasiagaﬁhw%'wiiﬁqu%wmnaanuﬁu%ﬁw%’mm‘sﬁ'a‘lﬂutmuﬂﬁmwﬁuﬁm%’umjumw‘ﬁmu
(¥) Wiy 0.00%
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TuaziBaanmsasuludyandesiwstmii

UAY ' o

o oA oA e 3 HAIAIAN % MWUATY
ANNUTLDND INQUTERIA ¥ °

b AR08 NAV nyua

189§a8n

Uszinayan

2
2
S5

ls/ananu
(net gain/loss)

ﬁmmﬂﬁﬁﬂaﬁaﬁnﬁﬁiﬂttanLﬂﬁﬂu

dyymasisa  Bank of Ayudhya Pl MAA  Dosfuemudos (177286589 -001% 6 . 2566
dgmasiisa  Bank of Ayudhya Pl MA  Dasfuemuden  (295477648) -002% 6 . 2566
dygmasiisa  CIMB Thai Bank Ple. M-the)  Desfuamuiding 1540857881  012% 6. 2566
dygma$iisa  CIMB Thai Bank Ple. Mthe)  Deofuanuidss  (6089503877) -062% 6. 2566
wymesin Siam Commercial Bank Pol. AAt(the)  DeofuAmuidss  (1148203411) -009% 6 We. 2566

a)
YW  Siam Commercial Bank Pel.  AA+(tha) ﬂﬂaﬁummﬁw (2066522352) -0.16% 6 W.u. 2566
)

fyymesii%e TMBThanachart Bank Pol.  AAe(the)  Tasfupmids 28144703 0.00% 6w, 2566
dgmasiise  Kiatnakin Phatra Bank Pic. A oofuamuiding  (98622,16758) -076% 27 . 2566
dygmasiisa  Krung Thai Bank Pl MAtha)  Desfumudee (4302886703 033% 27 . 2566
\ywleSAsn  CIMB Thai Bank Pic. Mthe)  Deotuanuidss  (6061150305) -046% 8 A 2567
Ny leSAsn  CIMB Thai Bank Pic. M-t Desfuanmidlne  (391727287) -003% 8 A 2567
fuymesin Kiatnekin Phatra Bank Pe. A Deofuammidies  (2336863722) 0.18% 8 A, 2567
fugmefiifn Siam Commercial Bank Pol. Adstha)  Doofuanwiie  (1662300148) -013% 8 uA. 2567
dgmasiisa  Bank of Ayudhya Pel pa Deofuewdss  (308130726) -002% 5. 2567
dygmasiisa  Bank of Ayudhya Pl MA  Dasfuemudss  (270230726) -002% 5. 2567
fyywleSsn Kasikon Bank Pel. Mettha)  Dosfuemudes  (3460331614) -027% 5. 2567
fyleSsn  Krung Thai Bank Pel. MAtha)  Desfueadiee (3168667985 024% 5. 2567
fuymesisn Siam Commercial Bank Pol. AAc(the)  DeofuAmuidiss  (6790692769) -052% 4 e 2567
dyyma3Asn  Kasikom Bank Pl Msttha)  Doufuenudes (30615862500 -023% 3 Wl 2567
fugmefiifn Siam Commercial Bank Pol. Adetha)  Dooffuaniis  (846356563) -006% 3 Wy 2567
dygmasiisa  CIMB Thai Bank Ple. Mothe)  Deotuanuidss  (573650307) -0.04% 13 WA 2567
fyywleSAsn  Krung Thai Bank Pel. MAfhe)  Tesfuamudes 1018441386  008% 13 A, 2567
fymesiin Siam Commercial Bank Pol. AAt(the)  DeofuAmuidss  (128349615) -0.01% 13 WA, 2567
fuymesisn Siam Commercial Bank Pol. AAc(the)  DeofuAmuidiss  (1285421266) -0.10% 10 e, 2567
dyymp3Asn  Kasikom Bank Pl Mitha)  Tosfumudss 1970611305 015% 8. 2567
fyyesiise Siam Commercial Bank Pol. AA+(the) foufuamuidss 193309227  001%  81A. 2567

(1,772,865.89)
(2954776.48)
1540857881

(80.895,038.77)

(11482034.11)

(20665,22352)

28144703

(98.622.167.58)

(43028.867.03)

(80.611593.05)
(391727287)

(23368,637.22)
(16.62309148)
(3,081,307.26)
(2702.307.26)

(34,603316.14)

(31,686,679.85)

(67906.927.69)

(30615,862.50)
(846356569
(5,736593.07)
1018441386
(1283496.15)

(12854,212.66)
19.706,113.05

193300227
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AAA (tha)
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U 9
o
a A

Fanvualasindlassuduansudefadarusulvtudusuansudefanianuides
“foriiga” WawSeuiisuivieenasaaniannasdululssndlng usslasnfuds
zmhnualduinnarmsnstuiisanvisadssiulasigua

AA (tha)

AN uasisssduanmindsfistugannidewisuiiisuiugesnasaimisniansdu
Tudsemalng Tasseduanaideievesnmaismamaduduissangeanasans
vdoanavisuiildsumsdasuduanimindeietugegaresssmalneifivaidniios

A (tha)

‘A uansivIsdumanindsfietugadowssuifisuiugeenanaismisnsansuly
Uszwalng agelsfii mswdsuwasessamunisaiviesnmmnaiasugiannaiinansny
soanxaansalumstrsznilasnsemaimussasnsarmensdumaniunnnii
anaIBuiilisumITadusumanindefielulssnniigend

BBB (tha)

‘BBB’ LLamﬁaizﬁummmLfiaﬁa%umunmmﬁaLﬂ%ﬂuLﬁﬂuﬁ’mﬁaanmwmiﬁﬂu
szwmalng ag9lsfd Haradulylgniniiniswdsuutaseasaniunisainie
amwmaLﬁwgﬁwzﬁwamzvnwiamwummmiumw"'mzwﬂ‘\lﬁmamuﬁmumnm
PDIRTIEIINNNTEUmET NN IATI e TMEAUALESUNsTadusuaNun e deTy
ﬂizmwﬁgon'ﬁﬁ

\nTeistawdmIsznalng “tha” azgnazylideansdusivanaideioynsudy
WBLENANMNUANANBENINNITASUF LA DRI AUAINR 1ATBINNY “+” V3D
“ prazgnszylidnseansuduanindefodmiudssinanile iiouanefis
sozdoslauiouifisuiunslusuduaudndedodundn sed %\l:u'ﬁmis:q
fudnealdeiefnandmisuduanuundafiodusu “AAA(tha)” Wadusuiisinia
“CCC(tha)” fmsususuaaundafioluszezend
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nasnslddudnsalfsnusuaainansTnsusuasAnas@TissssnatuazsTey
81297U7U 8 Fudy Taen5nain AAA mmuauﬂmmmmmam Udy D mmuauﬂumam
Tmﬂmﬁmiwuim NANLLAL mwmﬂmu,m 1 Y3uly uazisasdanuaidaNianeg
grotl

AAA - Fudiuinsingegn fanudasiiian visniianusmnsalunstiazeendouas
mmumu‘lumm‘mmm wazldfunansznudoaninannisilisunlamvgsia
wasgia uazfowansondun

AA - flanuiseaunn vismilannuaiansalunstriszasnideuazAududuluinusd
goann wipnaldSumansznuanmaasuulamegsia wasgia uasReuandendus
wnnduduiasinfioglussdu AAA

A - flandssluszduan vinfianusnnsalunisdiszasnidauasudusdulu
nourige wionaldsuwansznuainmatlisuudamiegsia wwsegie uazfeuindon
duq anniduduinsinfigluszdugend

BBB - ﬁmwmﬁlﬂﬂm LAUUIUNATY ‘]J%‘i::ﬁ/lﬁﬂ’J’]NN’]N’]iOIuﬂ’ﬁ’ﬁ’ﬁuﬂﬂﬂL‘ﬁﬂLL@ A
LGH@]HI‘L&LHQJ‘VW]LWENWE) LL@]NF’Y)’]NE]Elu\l'lﬂ’m’E]ﬂ’liLUﬂEJuLLU@\W]’]\‘]ﬁ‘Sﬂ’Q Lﬁi‘i:lﬁﬂ’q LR
NGLL’JGI@@NE]U’[ HINNI UAE mf\mm’mmmsdumwwmuwaauu,aaoLuawlﬂ‘un'u
ﬂuﬂﬂLﬂiﬂﬂﬂ@gﬂluiuﬂUQ\m’ﬂ

FUAULATAMAIN AA T¥ C DIANLATDIVNNBLIN (+) NIDAU (-) FBVINY LINDIILUNAIN
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1 QU da g
!!‘IJ‘Ulm’ﬂ\iﬂ11”]1ﬂ1ﬂﬂl§ﬂﬂ!ﬂﬂﬂ1ﬂﬂﬂ~iﬂ‘uilﬂ

V9950UTTTIMAWATHT 1 NYUNAN 2566 BITHT 31 a1AN 2566

1Qur Ao o N v v
mlihenisenfunnnesus DIUIUEY Sewazvaeyanl
(Fund's Direct Expense) @hnnn) nnddugns
q
ABTTUMHINNITIANIG (Management Fee) 96,926.58 0.65
mssuiiondguanailses Tomi(Trustee Fee) 2,019.30 0.01
Aenzifion(Registrar Fee) 3,230.89 0.02
mlawan Uszndning nazdaaiumsnolusivaueviomizsamuniusn il i
) . o . , ¢ - o
lawan Usznduius nazduaSumiviemonduauenioniitgaauasausn 3ifl Wi
T .
11431981 (Other Expenses**) 952.65 0.01
ey 2
59um 14 1enanua(Total Fund's Direct Expenses) 103,129.42 0.69

* ipsudiouazalFoiinnnneanusw I8 umByanuimd
v qyy A 4y Vo w e o
= lF91edui < Sovaz 0.01 vouyarRmingaugnd

. . 5 o o ' A da & 4 P
wexiizauannemhaenendnninduazasssumilonieg DRevunansaovonanming
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L

agammmuﬁ‘lﬁ L?J‘lﬂﬂﬂ']ﬂﬂiﬂﬂ']ﬂﬂ'ﬁﬂ@?!ﬂiﬂi AUITHLIRINNINUA

Laifl-

Twdsynnalitiediasniinsingnssuiy
naauillan wasdin 1wud Yunu
dmiuszezaAsuA Ul 1 wasa1AN 2566 duiuil 31 AAAN 2566

1. yNa.suAINRNI LN

Haenuansansneseueaziduanisinginssniuyanaiiiisadesiunesmusin
TsfusIndandaense vi3efl website 209LSENIANTTA http://www.kasikornasset.com

7307 Website 209811N91U N.a.6. 91 http://www.sec.or.th

fayanrsandunsidanseendecluiivssuiiafuluuunamusinsasnuiiufiu
agn

ms%’uwaﬂsﬂwﬁmanLmuLﬁaamnﬁnmvgﬂ%’u%miqﬁﬂaSu (Soft Commission)
A
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